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Clark Forming 
Canada Cabinet 
After Triumph 


By Hemy Giniger 

OTTAWA, May 24 (NYT) — In 
the wake of an electoral victory 
Tuesday for his Progressive Con- 
servative Party, Joe Clark, the 
. youngest prime minister-elect in 
Canad i an history, has begun prepa- 
rations to govern a profoundlydi- 
vided country with only a precari- 
ous hold on Parliament 

The 39-year-old Mr. Clark, who 
in his first bid for power pnt an end 
to 11 years of Liberal rule under 
Pierre Elliott Trudeau, closeted 
h im sel f in a mountain lodge in 
’ Jasper, Alberta, where he will form 
a government and complete the 
transition from a Liberal to a Con- 
servative administration over the 
next two weeks. Mr. Trudeau kept 
to himself in his official residence, 
preparing to meet his battered Cab- 
inet before handing in his resigna- 
tion to Governor General Edward 
Schreyer, probably tomorrow. 

The fact that the Conservative 
leader did not win overwhelming 
endorsement — he is six seats short 
- of a majority — increased the bur- 
ies on him to prove himself in the 
souths to come. 

Predictions are that Mr. Clark 
rill try to do what Canadian prime 
•minsters have done in the past 
vhen they found themselves with 
m minority — try in about six 
Donths to a year to transform it 
nto a majority with a new election. 


"lion was expected to go into high 
gear now that the federal election' 
was over. The ruling Parti Quc- 
becois will lock off the campaign ax 
-its b ia nnua l convention in Quehec- 
Gty at the beginning of beet 1 
month. 

In Quebec's National Assembly, . 
Premier R ene Levesque empha- 
sized the split betwee&English and 
French Canada the 

vote as a family affair and i reflex 
action by two peoples. “The rest of 
me country has voted for an Eng- 
lish-speaker and Quiftec. has voted 
for a r i^nch-speak©^? he said. - 

In the electoral "division of the 
country along ethnic *and geograph- 
ical lines, Mr. Trudeau tmd to con- 
template the wreckage of his own 
dreams for a united country bm 
also the wreckage of a party re- 
duced essentially to Que bec 
French Canada. 

In conceding defeat early yester- 
day, Mr. Trudeau promised to be 
“a pretty good leader of the opposi- 
tion*' and thus in dicated his inten- 
tion of staying on as Liberal leader. 
But a move to dump him is now 
expected, particularly in die Liber- 
al organization in the west and in 
Ontario. 



Israel, Egypt 
To Start Talks 
On Arab Rule 

By Paul Hofmann 


Demonstrators march by tbelLS. Embassy in Tehran to protest criticism 


executions- 


Iranians Protest U.S. Criticism of Executions 

Sunday, the Iranian gpvem- 
asked the United States to de- 


TbnCfasfc Approach 


Two Major Problems 

a In forming a minority cabinet 
t nth an uncertain life span, Mr. 
-3ark faced two major problems. 
>ue was bow to find ministers 
ram Quebec in large enough Dinn- 
ers to reduce the sense of isolation 
bat threatened to pervade Cana- 
a’s only province with a French- 
peaking majority and stimulate 
ationafist sentiment there. The 
soond was drawing up a legislative 
rogram that would carry out his 
.-ompaign -promiscsJmfcxmsr: sup- 
on from enough opposition depu- 


TORONTO, May 24 (NYT) — 
“I think there are veiy real limits 
on what a government can do," 
said Mr. Clark during the election 
campaign. Today, that statement, 
coming from the prime minister- 
elect, carries added significance 
and indicates at least the general 
tone or direction of policies his 
government Mil pursue in the com- 
ing months. 

Lacking in official foreign travel 
experience, Mr. Clark made a quick 
{ ^ontinned opPagc2,Col 2) 


By Thomas Kent 

TEHRAN. May 24 (AP) — An 
estimated 100.000 pereons marched 
the UK Embassy today and 
heard a rdigjcus leader say 
that the hands of UK senators “are 
stained with blood.” The state ra- 
dio reported that six persons were 
executed by firing squads. 

The march in front of the embas- 
sy was to protest UK criticism of 
executions ordered by Islamic revo- 
lutionary committees. Some of the 
lers shouted “Death . to 
and “Death to Ameri ca.” 
The inarch was followed by orally. 

A major 
Ayatollah 


at the sally was 
RflfsanjanL a 


dose associa t e of Ayatollah Robot- 
lah Khomeini Ayatollah Rafsan- 
jani is reputed to be a number of 
the Islamic Revolutionary Council, 
a secretive body that exercises the 
highest authority in the nation. The 
hands of UK senators “are stained 
with the Mood of peoples in South 
Africa, Vietnam and hundreds of 
other {daces around the work!,” he 
said. 

Anti-U.SL sentiment surged in 
Iran after a Senate resolution last 
week sponsored by Sen. Jacob lav- 
its, R-N.Y-, that warned of a deteri- 
oration in UK-Iranian ties iwlaw 
the executions abated. 

There was no indication whether 


ies to keep him in 
Mr. Oark is expected to meet 
nth the new House in about two 
aonths after haring drawn up a 
•udget and other measures. 

Mr. Clark was in a race against 
one with the Quebec’s secessionist 
overament, whose campaign to 
on a referendum in the next few 
v ion tbs on the independence ques- 





ssia 


.-BuiltPIant 
To Make Motors for Military Vehicles 



By Ridmti'Burr 

WASHINGTON, May 24 1 
— UK intelligence officials, 
yesterday that a Soviet truck-manu- 
facturing plant built with UK help 
was producing engines for militaiy 
vehicles. 

According to the officials, a CIA 
officer, testifying at a dosed hear- 
ing of the House Armed Services 
subcommittee, confirmed a secret 
government report that said some 
of the 50,006 diesel engines pro- 
duced annually at the truck plant 
were being installed in muitaiy 
vehicles. 

The witness, Hans Hcymann, 
who is the CIA’s national intelli- 
gence officer for political and eco- 
nomic affairs, did not say how 
many of the diesel engines were 
being diverted for military use. 


sen pur- are bring offered by Rep. Jonathan 
in and- Bingham, D-N.Y_ and others. The 


equipment is said to have been 
chased from U.S.concems, ini 
ing IBM Corp., Swindefl-Dressler amendments would speed the pro- 
Co. of Pittsburgh and Ingersoll- cess of approving export licenses by 
Rand of Rockford, III/ The equip- no longer requiring the Commerce 
menl consists of $500 million worth Department to approve sales on a 
of machine tools, computers, case-by-case basis. Similar legists- 
' tion is bring sponsored in the Sen- 

ate by Adlai Stevenson, D-HL 


foundries and industrial desxgns. 
GriEu Use Assumed 


No Violations 

Officials of the Defense 


and 


Franz Josef Strauss 


Bavarian Strauss 
\WouM Run for 
\ChanceOor in 9 80 

BONN, May 24 (NYT) — Franz 
“ * Conservat 


tivePre- 


I ivsa Mrauss, toe umso* au,t 
k of Bavaria, disclosed today Ins 
f - riflingness io r un for chancellor in 
ext year's elections, thus exposing 
struggle for the leadership of the 
Christian p emo crat-Chrisaan So* 
[ id Union imposition. 

His availability was made known 
time when Helmut Kohl, the 
i Democrat leader who lost 
-Chancellor Helmut Schmidt 
. ee years ago, is expected to an- 
'wunce that he is not see king the 
ttmination. Mr. Kohl is widely re- 
potted to favor Ernst Albrecht, the 
C premier of Lower Saxony. 

Mr. Strauss’ tactics seem to be to 
Mr. Kohl off stride and to 
quickly into talks with the 
fan Democrat leadership, 
r. Strauss’ CSU tradioonaflytas 
led a joint slate with the Cbns- 
Democrats for national rieo- 

His availability comes after a 
rag period in which he denied in* 
tresl in a candidacy, but systemat- 
eally denigrated Mr. KohL 
Mr. Strauss, 63, is thought to re- 
ard his a ge as a barrier to seeki ng 
be chancellor's office after 1980. 
te is also bdieved to have been en- 
couraged by the election yesterday 
■if Karl Qnrtrre.' the Conservative- 
iriented speaker of the Bundestag , 

o the federal presidency. 


Commerce Departments said that 
production of the engines for mili- 
tary use did not violate existing 
trade understandings. They also 
said that the equipment sola to the 
Soviet Union for the construction 
of the trade plant bad been consid- 
ered to pose no significant security 
risks to the United States. 

The disclosure came in the mid- 
dle of a debate on Capitol Hfll over 
proposed amendments to tbe 1969 
j/qjon Administration Act that 
would modify procedures for ap- 
proving the sale of industrial goods 
to theSoviet Union- Critics erf the 
amendments said that Mr. 
Heymann’s testimony demonstrat- 
ed the risks of relaxing restrictions 
on the transfer of technology. 

The track plant, which is on the 
Kama River at Naberezbnyye 
Chelny, 500 mfles east of Moscow, 
was detigned to produce 150,000 
pucks and 250,000 engines a year 
when completed. The tost stage of 
the plant that has been completed 
assembled its first trades in 1976 
and, according to Soviet plans, ts to 
turn out 70,000 trades this year. 

About 30 percent of the plant’s 


Pentagon officials have said that, 
while the United States recognized 
that tbe complex oould be used for 
miTriflr y purposes, the sales had 
been approved on tbe assumption 
that the plant would be used main- 
ly to produce civilian trucks. 

- Defense Department officials ac- 
knowledged that the UK Embassy 
in Moscow, in a report to Defense 
. Secretary Harold Brown in March, 
said that the plant was being used 
for both civilian and military pro- 
duction. Such use is in line with 
normal Soviet practice, they said. 

The embassy report, which was 
obtained by The New York. Tones, 
said that a team of IngersoQ-Rand 
engineers had visited the plant ear- 
tier this year and told embassy offi- 
cials: “From what we saw, it ap- 
pears that many of the engines are 
going into military trucks and other 
military vehicles, such as armored 
personnel carriers and assault 
vehicles.” 

“In approving Ok sales, our ba- 
sic consideration was that if we did 
not make the sales, other Western 
nations would," a Pentagon official 


The legislation is criticized by 
some members of Congress who 
maintain that easing the granting 
of export licenses could work to en- 
hance Soviet militaiy potential. As 
a result. Rep. Lester Wolff, D- 
N.Y.. and others are supporting 
amendments giving the Defense 
Department a larger role in tbe li- 
censing process and restricting bo- 
ric technologies that could be ex- 
ploited for military ends. 


the anti-UK mood would lead to 
other actions against the United 
States. There has been no immedi- 
ate effect on the approxim ately 
1,500 UK citizens in the country or 
on the UK business interests that 
slowly are returning. 

‘UK InoperfaSsm* 

The demonstrations were to con- 
tinue tomorrow, encouraged by the 
state news media, which said that 
“UK imperialism” was plotting 
against the Iranian revolution. 

Tbe media also reported the exe- 
cution of six men on charges of 
murder and corruption during the 
of Shah Mohammed Reza 
swl. They included three 
.^majors, two lower .rankrag 
beis of the "dnStiirfaaS a fivflian. ‘ ' 

Tbe march app eared to unite a 
broad variety or political and eco- 
nomic groups. The crowd included 
well-dressed and poorly-dressed 
people, and women appeared both 
in traditional Moslem dress and in 
Western clothing. 

The UK staff and Marine 
guards stayed out of right as the 
crowd passed the embassy. About 
500 revolutionary guards with auto- 
matic rifles protected the embassy, 
some standing on its eight-foot- 
high brick walj and others behind 
sandbags. 

Criticism of Javils 

Last wedeend. Ayatollah Kho- 
meini said that Iran did not value 
its relations with a country that had 
failed to take action against the 
excesses of the shah’s regime. 

the fact 
as a rea- 
son for his sponsoring the Senate 
resolution. 


On Sunday 
menu 

lay the arrival of tbe new ambassa- 
dor to Iran, Walter Cutler. But For- 
eign Minister Ibrahim Yazdi said 
on Monday that the resolution 
probably would not ruin UK-Ira- 

nian ties. 


Purge of Oogy 

TEHRAN. Ma y 24 (UPI) —Ay- 
atollah Khomeini today ordered a 
nationwide purge of “traitors" and 
“foreign agents" from the vast 
ranks erf Iran’s Islamic clergy. 

The decree; issued from Qom, 
said that those wearing the clerical 
robes must have their antecedents 
chedced by five-men committees of 
high-ranking Moslem priests and 
that any clergymen involved in ac- 
tivities hostile to the Islamic relig- 
ion or church should be tried in the 
revolutionary courts. 

Several deigymen have been exe- 
cuted and many others jailed or un- 
frocked for favoring the shah. 


JERUSALEM, May 24 (NYT) — 
Security forces set up roadblocks 
today at all approaches to Beerahc- 
ba, the city at the edge of the Negev 
Desert where talks between Israd, 
Egypt and the United States on 
Arab self-rule in the occupied terri- 
tories are to begin tomorrow. 

[Israeli plans and artillery con- 
tinued bombardment of Palestinian 
guerrilla positions today in south- 
ern Lebanon for the second consec- 
utive day. Israeli fighter jets at- 
tacked Palestinian targets in the 
area around the town of Nabatiyct, 
about 30 miles southeast of Beirut. 
Simultaneously, Israeli artillery 
pounded a 20-square-mile area ex- 
tending from central southern Leb- 
anon to tbe port of Tyre on the 
Mediterranean. The state radio said 
that shells were falling at the rale of 
20 a minute.] 

Secretory of State Cyrus Vance, 
who arrived today, is to attend the 
opening session of the autonomy 
talks at the campus of Bcn-Gurion 
University of tbe Negev tomorrow. 
His presence emphasizes UK inter- 
est in negotiating a measure erf self- 
government for the 1.1 minion Pal- 
estinian Arabs who live in the West 
Bank and tbe Gaza Strip. 

Lengthy Talks Predicted 

Officials, politicians and press 
commentators here predicted today 
that the autonomy talks would be 
lengthy and complex. The sources 
noted that the initial positions of 
Egypt and Israel regarding the fu- 
ture status of the occupied territo- 
ries were far apart and in some as- 
pects even diametrically opposed. 

Israeli military authorities 
warned Thursday that West Bank 
residents would not be allowed into 
Beersheba until Monday. The ban 
applied also to inhabitants jrf the 
West Bank who have jobs in 
Beersheba and regularly commute 
to that city. ] .. 

West Bank residents were barred 
as a precaution against possible 
demonstrations or terrorism. 

The talks on Arab self-rule were 
linked to the peace treaty by the 
“framework for peace" on which 
Mr. Sadat and Prime Minister 


Menachem Begin agreed at their 
meeting at Camp David last Sep- 
tember. 

Tbe Camp David accords pro- 
vided for the establishment of a 
self-governing authority, or ckclcd 
administrative council, in the West 
Bank and Gaza. 

Expeditious Elections 

In a letter to President Carter 
that was attached to the Egyptian- 
Isradi peace treaty, signed in 
Washington on March 26. Mr. Sa- 
dat and Mr. Begin pledged to com- 
plete tbe autonomy negotiations 
within a year. 

Sections for the serf-governing 
authority in the West Bank and 
Gaza are to be held “as expedi- 
tiously as passible" after agreement 
is readied, and the new body is to 
start functioning one month after 
voting day. 

Under the Camp David accords, 
the inauguration of the self-govern- 
ing authority will mark the begin- 
ning of a five-year transitional peri- 
od during which the “final status of 
the West Bank and Gaza and its 
relationship with its neighbors" is 
to be negotiated. 

Israd already has served notice 
that at the end erf the five-year peri- 
od it will claim full sovereignty 
over the territories that it 
conquered in the war of 1967. 

Egypt, however, has made it 
plain that it expects the Israeli mili- 

(Contioued ou Page 2, CoL 6) 

Europe Unity Prize 
Awarded to Italian 

AACHEN, West Germany, May 
24 (AP) — The aty of Aachen to- 
day awarded its annual Charlem- 
agne Prize to Emilio Colombo, an 
Italian who is president of the Eu- 
ropean Parliament, for his efforts 
on behalf of European unity. 

Mr. Colombo became the 23d re- 
cipient of the award. Others so 
honored have included Winston 
Churchill, tbe late Chancellor Kon- 
rad Adenauer and two other Ital- 
ians, Ahade de Gasperi and Anto- 
nio SegnL 


Amnesty International Accuses Emperor 

Report Links Bokassa to Student Deaths 


Newspapers pointed to 
that Sea. Javits is Jewish 


LONDON. May 24 (AP) — Em- 
peror Bokassa I may have been in- 
volved personally m the reported 
prison massacre of between 50 and 
100 schoolchildren in the Central 
African Empire, Amnesty Interna- 
tional said yesterday. 

It said that the self-proclaimed 
“father and protector of children” 
was reported to have been seen at a 


Opposition Grows 

The reports of militaiy produc- 
tion have fostered opposition in the 
House to the amendments to the 
Export Administration Act, which 


UN Bars Recognition of South Africa 


UNITED NATIONS, N.Y., May 24 (UPI) — 
The South African delegation walked out of the 
UN General Assembly today after the world body 
decided by an overwhelming majority not to recog- 
nize its credentials. 

The vote was 93-19, with 1 1 abstentions. 

The South African debate quietly Itft his seat a 
few annates before Assembly President Indalecio 
Lievano Aguirre ruled that the derision meant 
South Africa was ousted from the current debate 
on Namibia. He made h dear, however, that the 
derision did not affect South Africa’s members h ip 
in the United Nations. 

The Assembly convened a nine-day session yes- 
terday, devoted exdurivdy to the UN independ- 
ence plan for the former South African mandate. 

The United States and other Western countries 
voted against the derision. 

“My gov ernment deeply regrets what happened 


here today.” UK Ambassador Andrew Young 
stated after the vote. “Nothing is served by denying 
South Africa to participate in this debate.** 

Mr. Young emphasized that UK imposition to 
South Afncrs ouster did not mean m any way 
agreement with South Africa’s policy of apartheid, 
or with its continued presence m Namibia. Efforts 
to find a solution, he said, must not end. 

South Africa had returned to the General As- 
sembly after a five-year boycott for a special ses- 
sion on Namibia when its credentials were prompt- 
ly questioned and debate suspended. 

Expelled from debates in the 151-nation assem- 
bly in 1974 because of its apartheid policy of racial 
separation. South Africa kept away from the UN 
until yesterday's opening of a ninoda 
creating a new African nation in Sont 


session cm 
West Afri- 


ca. 


prison in Bangui, the capital, at the 
time the children were reported to 
have been killed there last month. 

The London-based human rights 
organization first released details of 
tbe alleged massacre on May 14. It 
said that soldiers of the emperor’s 
imperial guard arrested the chil- 
dren for throwing stones at official 
cars, including the emperor's. Then 
they stoned, smothered, stabbed or 
beat to death between 50 and 100, 
Amnesty said. 

Uniforms Protested 

The children had been protesting 
an order by Emperor Bokassa com- 
pelling than to wear uniforms. Tbe 
uniforms cost about S24 each — 
the equivalent of a teacher's month- 
ly salary in the poverty-stricken 
country — and reportedly were 
available only from a shop partly 
owned by Emperor Bokassa's wife. 

On Tuesday. Sylvestre Bangui, 
the emperor’s ambassador in Paris, 
confirmed the report of the massa- 
cre in the former French colony 
and said that he was resigning in 
protest. 

Richard Reoch, an Amnesty In- 
ternational official, said that since 
its Paris office issued the May 14 
statement the organization had 
received new information. He said 
that some of the children who had 


A Virus Infection Is Linked to a Form of Diabetes in U,S . 

By Victor Cohn ■ 



shown that a virus infection can 
cause diabetes, a .discovery that 
could lead to a vaccine to prevent 
some of the disease’s worst cases. 

The form of diabetes involved is 
“juvemfe-onset,’’ or insulin-depend- 
eot, diabetes. This is a different dis- 
ease and a far more serious one 
, ^ than tbe milder adult-onset dia- 

MIAML May 24 (AP) —* A fo£ j )etes can generally be con- 
mer UK Coast Guard curter. sold by diet or drugs. 


The doctors who reported the 

WASHINGTON, May 24 (WP) 

_ Gov™ w asarstyj-aa 

toms, are NIH Drs. Ji-Wonn 


'Pot 9 Ship Found to Be 
ExrCoaMt Guard Cutter 


last night 
tons of 


at auction 11 
was found laden 
marijuana with a strret value of 
aljoat $6 million, the Coast Guard 

S *ft l ^q^rted that the ship was 
seized northwest of San Juan, Puer- 
to Rjca Its 14 crew members, all 
beli eved to be foragu nationals; 
"^arrested. TteGjnird raid that 
the ship, searched when a cheat 

Greene, deconumssioaed and sold 
in 1968. 


oon, Takashi Onodera and Abner 
Loins Notions, and Dr. Marshall 
Austin of the Naval Medical Cen- 
ter. 

In today's issue of tbe New Eng- 
land Journal of Medicine, these 
doctors and scientists say that the 
Coxs ac k ie virus — and other kinds 
of viruses too — may infect hun- 
dreds of persons with little or no 
In the last five years, sci entis ts effect, but that the occasional sus- 
increaringty bdieved that any one ceptible person develops diabetes, 
of several viruses —as wefl as other in an editorial in tbe same issue, 
causes — could trigger juvemle-OD- Dr. Allan Drash of Pittsburgh fhi> 
set diabetes in susoeptible persons, dretfs Hospital credits the NIH- 
Now, researchers at the National Naval Critter team with finally 
Institutes of Health and the Na- “documenting” — or proving — 
[i nnal Naval Medical Center in that juvenile-onset diaboes can re- 
Betbesda, Md, for the first time suit from vims infection, 
have isolated a plainly gtnlty virus With other new insights, says Dr. 

— one from a 10-year-old Maiy- Drash, this “highly important” 
land boy who developed juvemte- achievement could eventually lead 
onset diabetes - and died within to several further advances. These 
weeks. could include identification, of 


some susceptible persons and im- 
munization of some with a preven- 
tive vaccine, as well as development 
of drugs that could bloat the 
disease’s worst effects — effects 
that can sometimes indude early or 
eventual blindness, loss of limbs 
and heart disease, as well as death. 

Other Triggers 

The NIH and Navy men and Dr. 
Drash all emphasize that science 
still must Irani exactly which 
viruses may cause diabetes and 
whether their role is more or less 
important than other possible 
“niggers”: environmental poisons 
and chemicals, for example. 

These scientists think that there 
may be many possible causes of 
juvenile-onset diabetes. They tlunk 
that the disease may develop only 
in genetically susceptible individu- 
als. They, think that there may also 
have to be a breakdown in the 

Still, said observation 

of many patients suggests that juve- 
nile-onset diabetes sometimes fol- 


lows Coxsaritie B4 infections “by 
weeks," mumps infections “by 
months to several years,” and even 
exposure of a fetus in the womb to 
its mother's German measles “by as 
much as 15 to 20 years.” 

One child or young pe rso n in 
1,000 develops this form of dia- 
betes, according to the Juvenile 
Disease Foundation. Among the 10 
million diabetics in the United 
Slates, there are 1J million with 
this disease. 

The federal virus work was done 
in Niffs National Institute erf Den- 
tal Research as part of that insti- 
tute’s general interest in glands of 
secretion. Diabetes is a disorder of 
the pancreas gland, the secretor of 
natural insulin. 

Only last year Drs. Notions, 

Yoon and Onodera proved that 
two common human viruses — - the 
Coxsaritie and a “reo type 3" virus, 

one that often causes respiratory _ __ 

and intestinal disease — could nig- by ‘the famed German bacreiiokv 
ger diabetes in susceptible nnoe. gist. Rohm Koch, for proving that 
Earlylast ^ear^Dr. Austin, a na- a miscroscopic organism is a 


and PhD. in virology, conducted 
an autopsy on the boy who had just 
died than of his sudaen diabetes. 

Dr. Austin immediately contact- 
ed the NIH group, idling them that 
be had taken essential pancreas and 
other tissue samples from the boy. 

Grew Vine 

Dr. Yoon and colleagues then 
isolated tbe Coxsaride virus from 
the child’s diabetes-ridden pancreas 
cells. They successfully grew it in 
cultures of both animal and human 
cells. 

They then injected it into geneti- 
cally diabetes-prone mice, pro- 
ducing pancreas damage and other 
symptoms typical of diabetes. 
Finally, the scientists; recovered 
the same virus from the infected 
animals. 

By these four essential steps, Dr. 
Drash points out, tire NIH scien- 
tists had fulfilled Koch’s four clas- 
sic postulates — the rules laid down 


val 


and pathologist disease’s cause. 


survived and been released claimed 
to have seen the emperor at tire 
prison. 

He said that the arrests were re- 
ported to have taken place over 
three nights — April 17. 18. 18 — 
not just on the night of April 18. as 
stated in the May 14 report. 

He added: “The beatings of die 
children took place not only in pris- 
on but also as they were bring ar- 
rested and taken to prison. The 
children were packed very tight *y 
into several cells and left without 
food and drink until the next day. 
This alone led to as manv as 28 
deaths from suffocation and 
exhaustion. 

“A group of children, possibly 
27, were separated and stoned to 
death. AH the stories agreed it was 
the imperial guard that was respon- 
sible, either by (browing stones or 
by burying the children under 
stones." 

Britain Refuses 
To Say It Will 
Take Refugees 

LONDON, May 24 (UPI) — The 
government said today it would not 
enter into any open-ended commit- 
ment to take Vietnamese refugees 
from Hong Kong. 

_ Sir Ian Gihnour, chief Conserva- 
tive foreign policy spokesman in 
the Commons, told Parliament. 
“The government docs not intend 
to follow, the previous administra- 
tion’s policy of accepting responsi- 
bility for refugees picked up m dis- 
tress by British ships when no other 
country will take them." 

Sir Ian was replying to a ques- 
tion by former Labor government 
Home Secretary Merlyn Rees as to 
whether Britain would take the 984 
refugees picked up by the British 
freighter Sibcmga, at present an- 
chored in international waters off 
Hong Kong. 

Sir Ian said: "I understand the 
concern of the government of Hong 
Kong. They are facing a desperate- 
ly serious situation. But we also 
have our problems and will urgent- 
ly consult with them over the next 
few days." 

He added, "I hope you win agree 
with me that it would be wrong for 
us to rater into an open-ended 
commatmeni and that it is reason- 
able that we should be riven a little 
time to consider things.” 
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Conservative, Pragmatic 


Joe Clark: A Country Boy 
With a Passion for Politics 


Bv Andrew H. Malcolm 


TORONTO, Ma/24 (NYT) — In 
one of his early, determined politi- 
cal campaigns, a young man from 
Alberta named Joe Clark sought to 
turn voter unfamiliarity with his 
name to his advantage. 

He printed a campaign brochure 
with the headline: “What's a 
joedaikr 

Now the world has the answer A 
Charles Joseph Clark is the prime 
minister-elect of Canada. Mr. 
Clark'S Progressive Conservative 
Party has won a controlling num- 
ber of seats in Canada's 282-mem- 
ber House of Commons, defeating 
the Liberal Party of Prime Minister 
Pierre Elliott Trudeau. 

At 39. Mr. Clark, a country boy’ 
whose grandmother emigrated to 
western Canada from Michigan, 
will be Canada's youngest prune 
minister. 

Iri the coming months he will 
face a variety of economic, political 
and diplomatic challenges. Not the 
least is the proposed separadon of 
Quebec from Canada, the most se- 
rious threat to the nation's unity in 
its 112-year history. 


the new prime minister's political 
skills. 

Mr. Clark's election campaign 
was carefully planned to lake maxi- 
mum advantage of the anti-Tru- 
deau feelings of many Canadians 
and to obtain maximum exposure 
in the press and on television and 
radio and before selected friendly 
audiences. Showing that he had 
learned a valuable lesson from his 
/s - 1974 election loss, Mr. 

. offered a minimum target for 


the Liberals, presenting very few 
could be 


Tokyo Summit 


‘ Late next month the world will 
get its first real look at the West's 
newest national leader at the eco- 
nomic summit meeting in Tokyo. 
President Carter and the others will 
find Mr. Clark conservative in 
attire, friendly by nature, pragmat- 
ic in practice ana bland in appear- 
ance. He will favor Pepsi over 
liquor, never miss mass on Sunday, 
and likely have a novel or two at 
hand for his treasured reading time. 

And if the mistakes of Mr. 
Oark’s political contemporaries 
here are any guide, the world lead- 
ers will almost surely underestimate 


detailed programs that 
picked apart by his opponents. 

A pragmatic politician and man- 
ager. Mr. Clark has honed his polit- 
ical skills with zeal from his teen- 
age years. The son of a prairie 
newspaper publisher, he was bom 
June S. 1939. He was a newspaper 
boy. a choirboy and an avia fol- 
lower of sports^ though not a par- 
ticipant. 

In politics he gained confidence. 
His awkward-looking gait was no 
handicap. “Politics always turned 
him on,” a friend from his school 
days recalls. “Politics.” said anoth- 
er longtime friend, “was Joe's pas- 
sion, career, pleasure and his nob- 
by, too." 

Standing at a lectern, coat open 
to show his vest one hand in the 
pocket, with the other gesturing in 
the air for emphasis, the boyish- 
looking Mr. Clark even today 
resembles the president of a stu- 
dent council or leader of a debating 
dub, both of which he was. 



Joe dark 


Canada’s Clark Forming 


Toronto's 

paramount 

penthouse 


Brand new, ! 
important town ; 
at Yorkville's lamed 
Hazelton Lanes. 7690 
square feet of interior and 
terrace space.4 master 
bedrooms. 4 Vi baths. 

4 garden patios plus 
terraces for 
360° skyline views. Many 
skylights. Living room 
with 1 

Formal dining room] 
Gourmet kitchen. Wine 
room and wet bar. Family 
room with fireplace. Sauna 
and shower room. Double 


Jacuzzi. Splendid doset, 
storage and i 


storage and pantry mace. 

itiai for 


Maximum potent 
custom detailing and 
finishing in a magnificently 
maintained and serviced 
building. $585,000. 
(Canadian). Unique 
financing. For plans and 
particulars, please 
telephone Ms. Hauser 
(416) 961-6666 or write 
Suite 2900, 55 Avenue 
Road. Toronto, 
Ontario M5H3L2. 


A Minority Government 


(Continued from Page 1) 
round-the-world trip in January 
and remarked on how cumbersome 
it was to have to use an interpreter 
in countries like Japan, where he 
will journey next month for an eco- 
nomic summit meeting. 

“I doubt." Mr. Clark said later, 
“that there will be many diplomatic 
initiatives in the early years of our 
government. There is a pretty limit- 
ed range chat Canada can take.” 

A controversial move by Canada 
abroad could be to transfer its em- 
bassy in Israel from Tel Aviv to 
Jerusalem, an implicit recognition 
' T ‘ ** * reignty over the city. 

opposed by the United 


Ontario's voters was the proposal 
to make 15,000 a year in mortgage 
interest and S 1,000 a year in prop- 
erty taxes deductible from Federal 
income taxes. 


Proclaiming the 1980s the “dec- 
ade of energy," Mr. Clark has pro- 
posed financial incentives, not gov- 
ernment regulations, to encourage 
citizens and companies to conserve 
energy and a concerted drive to de- 
velop reserves to make Canada self- 
mcient in energy by 1990. At one 


su: 


of Israeli sovereignty over the city. 
States aru? the Arabs, but one that 


It is a s« 


time he proposed selling Petro- 
Canada, the government oil compa- 
ny. to private investors, but he 
appeared to retreat on that lately. 


Mr. Clark promised Canada's Jew- 
ish voters he would take. 

As for relations with the United 
States, the outlook is for virtually 
no change, given the overwhelming 
economic, social and cultural inter- 
change between the two countries. 

A Conservative government is 
committed to cutting inflation from 
the present 9.8 percent annual rate 
to 5 percent, and unemployment 
From 7.9 percent to 5.5 percent by 
1985. Emphasizing free enterprise 
over government intervention. Mr. 
Dark has also vowed to use tax 
cuts and other personal and corpo- 
rate incentives to stimulate the 


He has promised a freed om-of- 


information bill, indicated he might 
icnalty 


favor a return of the death pens 
and said that Iawbrealong by the 
police under special circumstances 
was permissible if approved by a 
cabinet minister. 

But one immediate -crucial issue 
the new prime minister will face is 


Quebec’s drive for separation. Mr. 
Clark ’ “ ‘ 


rk. whose party won only 2 of 
Quebec's 75 seats in Parliament, 
says no province has the unilateral 
right to secede. But he has refused 
to say what he would do to stop it. 
He concedes that a country cannot 


be kept together by force of arms. 
e Conserv 


economy from a yearly growth rate 
of slightly over 3 pa 


percent to 5.25 
percent. "One Conservative plan 
that proved extremely popular with 


With die Conservatives’ “fresh face 
on federalism,” he said, it will be 
possible to make a future within 
Canada more attractive to the peo- 
ple of Quebec. 



tax-free 


cars 


For full information contact us at the following address: 
FIAT TOURIST SALES Dept. 

26 Corso Matteotti, Turin - Italy 
Tel. (Oil) 544079/543998/549074/546653/549030 


or the local Fiat Branches and Importers 
as mentioned hereunder 


BELGIQUE - Flat BeJgta SJL - Drove de I'lnfante 39 
TeL 02/3541100 - Waterloo 1410- 
Tetex 22180 F1ATBE B 

DANMARK - Nordisk Flat A/S - Gammel Koge 
Landevej 78/80 - Tel.01 /304800 - 
Kobenhaven-Valby 2500 - Telex 19631 RAT DK 
ESPANA - Flat Hispania SA - Paseo de la Habana 74 


- Apartado 506 - Madrid - Tel. 2598200 - Telex 27222 
ATM 


RATME 

FRANCE - Fiat Automobiles SJL - Tour Fiat - 1 Place 
de la Coupole - Courbevole 92 (Adresse postale: 
Paris la Defense 92 - Cedex 16) - Tel. 7960606 - 
Telex 630354 RATOUR 

GREAT BRITAIN - Fiat Motor Company (U-KJLM.- 
Great West Road - Tel. 01/5688822 - Telex 261719 
F1ATAUTO London 

HELLAS- D.Fiat Panellas S-A- - Leofcros Synorou 73 - 
Athinai - Tel. 9214771 - Telex 215565 RSI GR 
NEDERLAND - Leonard Lang B.V. - Head Office and 
Sales, Service & Spareparts - Dan. Goedkoopstraat 9 
- Amsterdam - Tel. 020/924888 - 
Telex 11061 LLAMS NL * 


dSTERRSCH - dsterretchische Fiat GjnJiJL - 
SchOnbrunneratrasse 297-307 - Wien 1120 - 
Telex 12211 F1ATRE-A 

SUISSE - Rat Suisse SJL - 108 rue de Lyon - 

Geneve 1211 -TeL 022/458811 -Telex 22324 FlatCCH 
WESTDEUTSCHLAND - Deutsche Rat AG. - 
Salzstrasse 140 - Hellbronn D - 7100 - ’ 

Tel. Sammelnr. 07131/1071 - Telex 0728711 RAT D 
USA-Flat Motors of North America Inc -155 Chestnut 
Ridge Road - Montvale (NJ.) 07645 USA - 
Tel, 201/5733700 -Telex 01 35494 F1ATRSWLT - MTLE 


Plane send me further Information on Fiat Tourist Sates 


Name , 


Attees, 
Town 


Country. 


After 80 Die in Shootings 


El Salvador Imposes State 
Of Siege to Curb Violence 


SAN SALVADOR, May 24 (AP) 
— President Carlos Humberto 
Romero yesterday imposed a state 
of siege to help his military-backed 
government deal with a wave of vi- 
olence and rebellion that has left 80 
persons dead and more than 100 in- 
jured in three weeks. 

Earlier yesterday, police report- 
ed. leftist gunmen ambushed and 
killed the education minister — a 


day after 14 persons were slain by 
pertit 


A graduate of the University of 
Alberta with a bachelor's degree in 
history and a master's in political 
science. Mr. Clark is remembered 
less for his academic achievements 
(average) than for his political ac- 
tivities on campus, in the province 
and nationally in the door-to-door 
campaigning that is still the arena 
of Canadian politics. 

After one unsuccessful attempt 
to win election to Parliament. Mr. 
Clark worked as an assistant to 
Robert Stanfield, head of the na- 
tional Progressive Conservative 
Party. In 1972, the boy from High 
River, Alberta, was elected to Par- 
liament himself. 

When Mr. Stanfield stepped 
down as leader. Mr. Clark called on 
his nationwide network of political 
friends and started his own door- 
to-door campaign for the then du- 
bious distinction of beading his 
fractious party. 


lice outside the occupied Vene- 
zuelan Embassy. . 

Education Munster Carlos Anto- 
nio Herrera Rebollo, a prominent 
member of the Christian Demo- 
cratic Party, and his driver were 
slain near his home by automatic 
weapons fire. 

The current violence prompted 
the Venezuelan government to fly 
about 50 of its citizens back to Ca- 
racas on military planes. 

The government press secretary, 
CoL Rafael Flores lima, said that 
the state of siege was imposed to 
control “the recent wave of vio- 
lence that culminated in the death 
of the minister of education today.” 


ed May 4. Since then, about 40 
buses nave been burned by terror- 
ists. and militants of the Popular 
Revolutionary Bloc have seized a 
number of churches and three for- 
eign embassies- They snD occupy 
the churches and two of the embas- 
sies. 

At the Venezuelan Embassy late 
Tuesday, police opened fire on 
about 150 marchers, some of whom 
were Dying to take food to terror- 
ists inside. The ambassador and 
seven other hostages escaped Sun- 
day night. 

Who Fixed First 


30-Day Suspension 
It suspends constitutional 


guarantees for 30 days and allows 
the police to make arrests without 
charge and searches without war- 
rant, he said. 

The Defense Ministry is respon- 
sible for implementing the decree, 
which will mean a more active role 
for the National Guard in main- 
taining order, he said. 

Right of assembly, freedom of 
movement and freedom of the 
press are suspended and the gov- 
ernment will bare the right to (men 
mail and tap telephones. CoL 
Flores Lima added. 

He said that no curfew was ap- 
proved and that the National 
Assembly, which granted the 
authority, had given Mr. Romero 
no other special powers. He added 
that if the violence continues, the 
Defense Ministiy has the right to 
suggest and implement a curfew 
and complete martial law. 

Mr. Romero had met nearly all 
day with security officials and 


CoL Flores Lima said that “po- 
lice received fire from the militants 
and had to return it.” but witnesses 
said that it was unclear who fired 
first. 

Guns were observed beside the 
bodies of two of the victims, but it 
was not dear whether they had 
fired the guns. Spokesmen for the 
bloc said that its members did no 
shooting. 

At least three of the dead were 
women and most appeared to be 
young. The Red Cross said 20 per- 
son s were wounded. 

It was the highest number of kill- 
ings since May 8. when demonstra- 
tors outride the occupied Metropol- 
itan Cathedral here were fired upon 
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Israeti settlers from the farming village of Ngot Sinai near El Arish refused to leave yesterday 
when Israeli soldiers arrived to evict them from the sector, which is to be returned to Egypt 


ie militants say that they will 
hold the Venezuelan and French 
embassies until the government 
frees three bloc leaders that the mil- 
itants say are hekL The government 
has released two of five leaders 
sough L but says that if is not hold- 
• tnre 


Israel, Egypt to Start Talks on Arab Rule 


iree. 


ing the other i 

Took Safe Condnet 


Six persons, including the 
ambassador, are held in the French 
Embassy. It was seized May 4. the 
same day the cathedral and the 
Costa Rican Embassy were taken 
and a week before the Venezuelan 


Embassy was occupied. The hos- 
aped 
ta Rican Embs 


rages escap 


ty otnciais ana po- Cl “ 
(ideal leaders of his regime. The 
last state of siege here was declared 
in May, 1977, after student distur- 
bances. 

In Washington, State Depart- 
ment spokesman Kenneth Brown 
said: 

“Such violence is no answer to 
any of the problems faring that 
country. We note that the govern- 
ment of El .Salvador has demon- 
strated a willingness to engage in a 
dialogue with opposition groups. 

“The spiral of violence must be 
brought tdan end and concrete ef- 
forts undertaken to promote . . 
an end to 1 violence and to human 
rights abuse.” 

Anti -government violence erupt- 


ipie 

May 6 from the Cos- 
ibassy and the militants 
inside accepted safe conduct out of 
the county. 

The occupants of the other two 
embassies nave refused ' similar 


ers. 


This city of 1 million persons 


in pe: 

was paralyzed Tuesday before the 
shootings by a public transporta- 
stnke to 


tion strike to protest the burning of 
buses by leftist guerrillas trying to 
overthrow the government 
Bus owners refused to put their 
buses on the streets, saying that 
government protection was inade- 
quate. 


(Continued from Page 1) 
tary government to be abolished 
and the occupied territories at tire 
end of the five-year period to have 
attained full seU-rule. 

The Palestine Liberation Organi- 
zation, recognized as the sole offi- 
cial representative of the Palestini- 
an people by most Arab states, is 
violently denouncing the autonomy 
talks as a sellout to.lsraeli “imperi- 
alism.” 

Israel's delegation at the start of 
the talks tomorrow will be led by 
Interior Minister Yosef Burg, a 
hard-line conservative. Two mem- 
bers of the Israeli negotiating team. 
Defense Minister Ezer Wrizman 
and Foreign Minister Moshe Day- 
an, have advocated a flexible strate- 
gy. 

Egypt will be represented by 
Prime Minister M us lap ha Khalil. 
Mr. Sadat and Mr. Begin nill visit 


Beersheba on Sunday after meeting 
in El Arish. the capital of the Sinai 
peninsula, which will be formally 
placed under Egyptian sovereignty 
in a military ceremony tomorrow. 

[In today's air strikes in Leba- 
non. two villages near Nabatiyet 
were the main targets, according to 
Palestinian and official Lebanese 
sources. There was no immediate 
assessment of casualties, but radio 
reports said that damage was exten- 
sive. 

[Israeli shells, it said, fell on posi- 
tions of the Norwegian and Sene- 
galese contingents of the United . 
Nations peace-keeping force serv- 
ing in southern Lebanon. 

[According to tire latest casualty 
figures obtained from the Palestini- 
ans and Lebanese government 
sources, 20 persons were killed and 
40 wounded in the Israeli air strikes 
yesterday. The Israeli jets also de- 


stroyed three Lebanese factories. 

One of them was for assembling re- 
frigerators under a US. license; of- 
ficials said. • 

[Today's military activity fol-. 
lowed an Israeli statement that the 
guerrillas had bombarded Israeli 
settlements in upper Galilee from 
guerrilla positions north of the U- 
tani River. 

[An explosion in Jerusalem today 
was died by Palestinian- sources 
here as evidence that Israeli attacks 
against guerrilla positions in Leba- , 

non will not stop what the sources jjnn ( 4‘ 
described as “the struggle against 
Israeli occupation of Arab territo- 
ry.”/ - 


; jgrierw 


Settlers Haras Soldiers 
EL ARISH, Israeli-Occupied 


l/.S. Estimates 
Skyiab Will Fall 
In June or July 


Murder Charge 
Brought Against 


WASHINGTON, May 24 <UPI) 
— The Air Force's latest estimate is 
that the abandoned Skyiab' space 
to Earth " 


station will fall to Earth between 
June 20 and July 14, with July 2 the 
most likely date, tire space agency 

Ex-Aide to Amin ^ , 

95-percent probability by the 
North American Air Defense Com- 
mand. widens the gap of uncertain- 
ly by 11 days from the estimate 
provided a week ago.- 
The National Aeronautics and 


NAIROBI, May 24 (UP1) — 
Uganda's former chief of police 
was charged with murder today in 
the first of what is expected to be a 
long series of trials for aides of de- 
posed President Idi Amin. 

Uganda radio said that Kassira 
Musa Obura, commissioner of po- 
lice under Marshal Amin, appeared 
before the chief magistrate of Kam- 
pala on a charge of murder, but did 
not elaborate. Mr. Obura was cap- 
tured by Tanzanian forces after 
fleeing to northern Uganda several 
weeks before the fall of Kampala. 

Mr. Obura has denied that he 
personally took part in any killings 
committed under the Amin regime, 
but he has admitted knowledge of 
killings by others, including Mar- 
shal Amin. 

He has said that Marshal Amin 
was responsible for the deaths of 
Anglican Archbishop Janani 
Luwum and two government minis- 
ters in February, 1977. The official 
version at the time said that the 
men died in an automobile acci- 
dent. 


Space Administration, meanwhile., 
is planning to make the space labo- 
ratory change slightly its attitude in 
orbiL This maneuver, expected to 
be attempted within a week or two, 
is designed to keep Skyiab stable in 
orbit in case scientists decided to 
try to influence the time it returns. 



Sinai, May 24 (AP) — Angry Isradi 
settlers abandoned a vegetable 
patch today after battling Israeli 
soldiers a day before Egypt regains 
control of a portion of the land that 
Mr. Sadat calls his “sacred Sinai" 
Unarmed Isradi troops tolerated 
insults and were threatened by 


flaming torches as 200 members of 
Neot Suiai, 


a farming community 


near El Arish refused to leaves 
acre vegetable field. The settlers 
threw rocks and vegetables and 
shouted insults at the soldiers be- 
fore authorities persuaded them to 
leave. . - 

The protest was viewed as an in- 
dication of troubles to come as set- 
tlers on 18 fanning settlements are 
forced during; the next three years 
to abandon their land under provi- 
sions of. the Egyptian-ISradi peace 
treaty. 
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Japan Politician 
Admits Fee From 
Aircraft Maker 


The 


TOKYO, May 24 (UPI) — The 
former, head' of Japan's Defense 


Agency admitted under oath today 

ivea 


United Itm kHmuhadl 

Prime Minister Menadtem Begun, left, and Secretary of State 
Cyrus Vance embrace after itiscussions yesterday in London. 


UN to Study Exile Plan for Ousted Leaders 


Manila Denies 
Priest Abducted 


CANBERRA. Australia. May 24 
(Reuters) — The United Nations 

wifi consider a suggestion that it 
administer an island where ousted 
political leaders could live in exile. 

The island is the idea of William 
Clifford, director tire government- 
funded Australian Institute of 
Criminology. He said that he has 
been told that the plan interests 
UN Secretary-General Kurt Wal- 
dheim. 

Mr. Clifford outlined the propos- 
al in a letter to Mr. Waldheim earli- 
this year, and learned recently 


its development 
other means. 


by farming and 


MANILA. May 24 (UPI) — De- 
fense authorities said today they 
have sufficient evidence to show 
that a Filipino priest who reported- 
ly was abducted by military agents 
lef t the country voluntarily. 

Deputy Defense Minister Car- 
melo Barbero said that the Rev. 
Raymundo Abadicio, regional head 
of a church social action group, 
flew to Frankfurt accompanied by 
a former nun on April 19- 

Church organizations said .Fa- 
ther Abadicio was abducted here 
April 19 by three men. They said 
the priest, active among laborers 
and farmers, was being kept in a 
military “safe house” 


that the matter would be raised at 
next year’s UN Congress on Crime. 

Under Mr. Clifford’s plan, politi- 
cal leaders would live on an isolat- 
ed island and would contribute to 


Earthquake in Yugoslavia 


“The reason the United Nations 
can be effective is that the govern- 
ments- usually are only interested in 
insuring that political opponents 
do not stage a comeback, and 
therefore execution is tire most ef- 
fective way of insuring this.” Mr. 
Clifford wrote. 

The island would not be a tradi- 
tional prison but rather a form of 
“rustication." Mr. Clifford suggest- 
ed that possibly every five years the 
political leader's case might be re- 
viewed by his government with a 
view to the his returning to his 
homeland. “There are many people 
who would be otherwise sentenced 
to death, who would be grateful to 
have this kind of reprieve,” Mr. 
Clifford wrote. 


revolutions occurred there was 
.sanctuary for theousted officials in 
nearby countries,” - be- said. “In 
other parts of the'wbrfd. the change 
o/ government was often accompa- 
nied by executions .and even massa- 
cres. 


“The plight Of Zulfikar Ali Bhut- 
to [the execute&Jformer President . 
of Pakistan] . 'and .. the increasing 
number of examples of political en- 
emies being prosecuted, either for 
offenses agamstf pedal Law or -for 
more genera] offenses against the 
state, raises the question of whether 
the United Nations" can do any- 
thing to save lives hnd perhaps tem- 
per wi th mercy the existing political 
climate when regimes fall and new 
masters are installed,” Mr. Clif- 
ford's letter Said. 


in the parliament that he recefr 
500 miftion yen ($2.3 million) from 

as sales agent for^fl 
ers in Japan. . ~ 

But Raizo Matsuno, currently a 
member of parliament from tire rul- 
ing liberal Democratic Party, 
claimed that the money hue received 
between 196? and 1971 from 
Nissho-lwai Co. was purely apolit- 
ical donation. 

Mr. Matsuno said' that the. pay- 
ment had nothing to do with 
Nissho-IwaTs successful'. safe of 
McDonnell Douglas F-4E Phantom 
jets to the Defense Agency as its 
main fighter planer 

He appeared before a special 
lower house committee 'investigat- 
ing aircraft imports at the request 
of opposition members. Mr. Mat- 
suno recently -was exonerated of 
bribery charges by Tokyo prosecu- 
tors. - 


BELGRADE, May 14 (UPI) —A 
juake rocked Yugosla- 


strong earthqt 
via’s southern Adriatic coast today, 
causing further damage to build- 
ings devastated by a quake April 
15. Today’s quake, measuring 5.6 
on the open-ended Richter scale, 
caused 50 injuries; last month’s 
measured 7.2, killing lOlpetsons 
and injuring more than 1.000. 


Mr. Clifford, for six years direc- 
tor of UN crime-prevention and 
criminal-justice programs, said that 
he discussed the idea with senior 
UN officials in New. York from 
196910 1975. ■ ' 


“We were impressed by the fact 
that up to that time, there had been 
a tacit but effective undemanding 
in Latin American areas that when 


He said subsequently that the 
shah or Iran's predicament was an- 
other case where exile to a UN- 
overseen island might satisfy all 
parties. 

“I have had discussions with gov- 
ernment-connected ' people, and 
there is much interest," he stated. 
“One element in favor of this pro- 
posal is that those now representing 
the governments may be deriding 
their own futures.”' 


Court Removes 
Bar to Execution 
Of Floridii Man 


RAIFORD. Fla^ May 24 tUPI) 
Court today 



Art Thieves Ransack 
Envoy’s Paris Home 

PARIS. May 24 (AP) — Armed 
as deliverymen stole 


men 


art objects worth about $2^7 mil- 
won from the Paris mansion of . the 
United Arab Emirates' ambassador 
in Britain, police said toda 


toaay.. . 

Four or five uniformed men ar- 


rived at the Avenue Foch mansion 
in a delivery trade last iughi. 
bluffed their way past the guards, 
then held. them at gunpoint. while 
they took numerous p ainting s, 
sculptures and ivory statuettes, po- 
lice said The ambassador. Madhi 


— The U.S. Supreme 
dissolved a stay granted by Justice 
Thurgood Marshall that blocked 
iHe execution of condemned killer 
John Spenkdiok; but a stay -grant- 
ed by a federalappetiscoari judge 
remained in effect ■- 

Florida Attorney General Jim 
Smith was expected, however, .to 
try to persuade Senior Judge Elbert 
Tut tie of the 5th -US Circuit Court 
of Appeals to also lift his stay. 

Judge Marshall, and Judge Tuttle 
had granted stays on Tuesday to 
block the execution of Spcnkeunk, 
who is 1 still under a death-warrant. 
The warrant expires at noon tomor- 
row and Mr. Smith has been living 
to convince federal courts to allow 
Florida officials to proceed with 
the execution before the warrant 
expires. 

u Judge Tuttle lifts his stay, and 
other expected last-minute appeals 
fail. Spenkdink. 30, would become 
the first person to be executed fit 
the United States since Gary Gil- 
more died- before a Utah firing 








Tagher, former UAE envoy to . squad in January, 1977. It would be 
France, was in London at the rime trie first execution in Florida in 15 
of the robbery. - years. 
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Democrats in House Vote 
To Oppose Carter Oil Plan 

WASHINGTON. May 24 (UPI) 

— House Democrats today adopt- 
Prcsden 


<4- . . 1 

m 






*: 
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»i«j 




ed a resolution opposing President 
Carter’s plan to lift controls on do- 
mestic od prices. The 138-9 vote 
came at a meeting of the House 
Democratic Caucus. 

The resolution’s chief sponsor 
Rep. Toby Moffett, l^CriniL, said 
that the vote was.a strong signal to 
Mr. Carter of increasing anger in 
the United Slates over high oil- 
company profits. 

Rep. Moffett’s next, effort wiD be 
to ask the House to amend a Dc- 
partment of Energy bQ] to prevent 
EW the president's phaseout of controls 
. rkidWS fiscal ISWO. which begins on 

f 9 Although the resolution only 
} Estates the opinion of the caucus, it 
“e - 4 is‘ pbwerful political medicine for a 

* ,9r ' sratic president to have his 

_ members in the House go 

V agtinst him on a major issue. 

™ Rep. Moffett, the leader of the 
in against decontrol, said itiar 
Carter will be hurt politically if 
does not change his stand on the 
lie because the public is angry 
about rising oil prices. “The mes- 
sage is clear that Democrats in 
1^, large numbers are opposed to 
r, rjjJ ’ decontrol,’" he said. “We thinlr 
^ Ihere have been incredible changes 


Administration, told a House stdv 
comnuttee that it would is 
months to take the artificial, 
sweetener off the marker evm if 
Congress Ms to ace He said that 
-he hoped that scientists would use 
the time to produce a -safe and ef- 
fective sugar substitute. 

The House also failed to act on 
the de a dline to veto a Transporta- 
tion Department plan to cut 43 tkf- 
oent of the Amtrak system. The 
Senate had until midnight today to 
act, but has no plans to do so: - 

Finally, Congress acted with un- 
usual speed in voting to honor ac- 
tor John Wayne, who has cancer, 
by authorizing Mr. Carter to award 
him a congressional gold medal. 



Many Stations to Close 


Holiday Gasoline Shortages Seen in U.S. 


in the House] and a beginning . _ 
w awareness by American people 
where the focus should be." 


1 If the resolution carries, he plans 
propose an amendment on the 
. T -loose floor that would bar spend* 
ng federal money on phasing out 
mce controls for fiscal 1980. 

In other areas. Congress took no 
,-jction to extend a moratorium rhai 
Expired yesterday on banning the 

- ise of saccharin, the artificial 

- , r weetener. Three bills propose em- 

ending the moratorium for up to 
r hree years. 

But Donald Kennedy, the com- 
. nissioner of the Food and Drag 

Stolen Cezannes 
Retrieved in U.S. 

.. CHICAGO. May 24 (AP) — 
tree Cezanne paintings that were 
den nearly six months ago from 

- te Art Institute of Chicago were 
. xovercd here yesterday, autbori- 

- es said. A former employee who 
Uegedly tried to seQ them back for 
250,000 was arrested. 

- The paintings, which had been 
moved from their frames, are in 
\3Gcdlent” condition, institute cu- 

itors said. When they were rcport- 
i missing Dec. 27 from ah insti- 
. ue storage area, their value was 
r . itimaicd at at least S3 m illion. 


l the higb- 
house- 
ted using 


Budget Unit Challenges 
Carter Estimates on Oil 

WASHINGTON, May 24 
~ The lifting of controls on U. 
ml prices wilF cost U.S. cons um ers 
uuxe and result m smaller increases 
in production than the Carter ad- 
ministration has es timated , the.. 
Congressional Budget Office said 
yesterday. . 

The budget office said that Mr. 
Carter’s proposal would cost an av- 
erage family an additional £135 in 
1982, the first year of full decon- 
trol. If the Organization of Petrole- 
um Exporting Countries raises its 
prices 10 percent a year betweeir 
now and rfiqi thi* added cast 
would be $175. 

The administration 
er cost at about Sl( 
hold, but that was 
the official OPEC price of $1435 a 
barrel and assuming only a 7-per- 
cent annual -increase. The budget 
office, more realistically but never- 
theless conservatively, added $1.20 
to that because most OPEC pro- 
ducers are chanting at least $1.80 
mare than the official price. 

Added oil output in 4985 from 
decontrol would be 405,000 bands 
a day, according to the budget off- 
ice analysis, while' the administra- 
tion’s estimate is up to 750,000 bar- 
rels a day. 

Altogether, the budget office 
study found that decontrol would 
reduce demand and increase do- 
mestic 
cut oQ 
barrels a day; 
tration, with its different starting 
point on prices, pul the import re- 
duction at 950,000 bands a day. 

Despite the diff erent estimates 
on the added cost to each family, 
the budget office and the adnunis- 
iration think that decontrol wiO 
add about three-fourths of 1 per- 
cent to theleyd of prices between 
now and 1982. 


BY APPOINTMENT ONLY — The Counter Balance Union Service in Seattle has begun 
seffing gasoline by appointment. Owner Greg Adams said he started to take appointments on 
Monday and tbe week’s fist had been filled by Tuesday. He schedules 2 drivers per 15 minutes. 

France to Fund Economy Car Research 


. PARIS, May . 24 (1HT) — The ‘ Through the Agency for Econo- 
government wDl subsidize the re- my of Energy, France will pay up 
search and devel opm e n t of an auto- to 75 percent of the costs of re- 
mobile prototype that win reduce search by the Renault and Peugeot- 
gasoline consumption by as much Citroen auto c ompani es, reports 
as 25 percent, according to industry said. - 

sources. They added that the two firms 




FRANCE FIGHTS FUEL WASTE — In an attempt to en- 
courage motorists to conservegasoline, France has invented a 
term and a symbol, Te gaspL’ The name comes from gaspQIage, 
or waste: The creatme represents a liter of gasoline wasted. 
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but Alexander did. Iff 
\ ( known as the G reat) W 

•i -'i-'r 

1 From the legendary 
;vf I golden grapes of Greece, 
untouched throughout 
the centuries, 
where the grape was 
first adored, 
glorified and drunk 
bv Gods, Men and Warriors. 



the Greek classic 


nejgy- 
in the 


would be bound to use the en 
saving measures developed 
project in the construction of the 
other cars in their lines. 

Whether the two wfll work to- 
gether on a single prototype or in- 
dividually win attempt to develop 
cars has not been decided, the re- 
ports said. Renault and Peugeot 
currently collaborate on the pro- 
duction of auto engines and pans. 

A Citroen official said that re- 
search has enabled it to reduce fuel 
consumption by 10 percent on all 
Citroen cars in the last six years; be 
added that further study is likely to 
lead to further fuel economy. 

18 Months 

According to Jean Poulit, head 
of the government agency, the two 
companies expect to have an exper- 
imental car ready within 1 8 
months. Their research, he said, 
will dwell mainly on the improve- 
ment of established systems. 

The firms will seek to improve 
vehicular airflow, to decrease 
weight, to increase tire efficiency 
and to use electronics to determine 
jan optimum gearbox ratio. 

“Improvement in these four 
areas should result in a 25-perceai 
saving in fuel," Mr. Poulit said. 

Other techniques that may be 
studied, the repots said, are a fifth 
gear, which would require less pow- 
er from the engine at cruising 
speeds, an alternate-power engine 
(making it possible to disconnect 
some cylinders when less power is 
required) and a new carburetor sys- 
tem allowing lower-octane fuels. 


NEW YORK, May 24 (NYT) — 
With the Memorial Day weekend 
approaching, California continues 
to te the hardest-hit section of the 
country, with fuel shortages wide- 
spread and state officials struggling 
to enforce a license-plate rationing 
scheme. 

In Montana, where a shortage of 
diesel fud as well as of regular au- 
tomobile fud is reported, Lt, Gov. 
Ted Scfawinden predicted that “this 
month will seem like a tea party 
compared to next month." 

New York motorists will find 
most gasoline stations dosed, pur- 
chases rationed and. in many cases, 
stations with no unleaded fud. 

Although New York will not of- 
ficially observe the Monday Memo- 
rial Day holiday, many gasoline 
dealers report that they intend to 
dose for the day. 

An American Automobile Asso- 
ciation’s survey of gasoline stations 
in the New York metropolitan area 
shows that 62 percent will dose on 
Sunday and Monday. On Long 
Island, where an emergency alloca- 
tion of gasoline was sent yesterday 
because of projected severe short- 
ages, about 70 percent of the sta- 
tions will be dosed both days. 

Some stations will remain open 
on Saturday. Some will close in the 
afternoon. Others will open during 
peak periods only. 

On most New Jersey highways, 
gasoline purchases will be limited 
to $3 or SS maximum* and the 
state’s automobile association 
urged motorists to buy their gaso- 
line before the weekend to avoid 
lines. In Connecticut, only about 25 
percent of the stations are expected 
to stay open during the ihrec-day 
period. 

Although gasoline supplies have 
tended to become scarce each 
weekend, this holiday weekend will 
be particularly difficult because 
many stations have used this 
month's allocations, while others 

Egypt Arrests 
Six for Spying 

CAIRO, May 24 (UP!) — Interi- 
or Minister Nabawi Ismail an- 
nounced today that an under- 
ground Communist cell has been 
smashed and six Egyptians arrested 
for allegedly providing the Bulgar- 
ian Embassy with information. 

The six. he said, include two for- 
mer members of Parliament, a jour- 
nalist and a movie director. 

Tlwy were asked by Bulgarian 
officials, before the embassy was 
closed last December, to infiltrate 
President Anwar Sadat’s office, the 
Foreign Ministry, the Arab League 
and the armed forces, Mr. Ismail 
said. He described the conspiracy 
as part of a “grand Soviet design!* 


have begun rationing the amount 
of gasoline that they will sell. 

Pennsylvania was expected to be 
out of unleaded gasoline during the 
latter pan of the month, and 
throughout the northeast serious 
shortages are expected. In Rhode 
Island, for example, 90 percent of 
the stations reportedly will be 
closed for the weekend. Cape Cod 
Mass^ yesterday received 150.000 
gallons of gasoline as an emergency 
allocation. 

Widespread closings and short- 
ages also are expected in the Mid- 
west and the Southwest. 

Miami Beach, unlike most of (he 
country, reported that the majority 
of its stations will remain open this 
weekend to accommodate tourists. 


only if. consumers take reasonable 
steps to economize their use. Other-' 
wise there will be continuing diffi- 
culties and internal price 
pressures." 

The minister [Minted out (hat oil 
companies had imposed an infor- 
mal allocation system on their cus- 
tomers. This, he said, would bring 
about some reduction in consump- 
tion. “Our job is to kero a close 
watch on the effects of tnc alloca- 
tion system. If there arc unaccept- 
able difficulties, we shall have to 
consider means of bringing about a 
more equitable distribution.’* be 
said. 


UX Wanting on OP 

LONDON, May 24 (AP-DJ) — 
The government warned today that 
it may be forced to use emergency 
powers to ration oil unless con- 
sumption is reduced. 

The minister of state for employ- 
ment, the Earl of Gowrie. tola the 
House of Lords that “it is inevita- 
ble that the public generally will 
not get all the oil they need in the 
ensuing months. This shouldn't 
cause any real problems if. and 

Thais to Expel 
All Refugees of 
Cambodia War 

BANGKOK, May 24 (UPI) — 
The Thai Supreme Command said 
today that all refugees from fight- 
ing in Cambodian must be pushed 
out of Thailand for reasons of na- 
tional security but that soldiers will 
have their weapons returned to 
them. 

A spokesman said that the Thai 
Army was ready, willing and able 
to defend the country against the 
10 Vietnamese divisions active 
along the Thai-Cambodian border. 

He said that Thailand has not 
given permission to the Soviet Un- 
ion to transport military equipment 
through Thai airspace to support 
the Vietnamese, but that there was 
no way to check whether transport 
planes regularly flying over Thai- 
land were carrying such equipment. 

He said that more than 65,000 
Cambodian refugees have already 
been forced back across the border 
to Cambodia. 

The continuing Vietnamese mili- 
tary successes in Cambodia were 
making it more difficult for Thai- 
land to persuade the Khmer Rouge 
to leave Thailand he said. But he 
added that there were still many 
areas uncontrolled by the Viet- 
namese and their Cambodian gov- 
ernment allies. 
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President Sends Scaled-Down Welfare Bill to Congress 

nine climate pre- 
1 HilL 


By Steven R. Weisman 

WASHINGTON, May 24 (NYT) 
— President Carter yesterday sent 
Congress a long-awaited, scaled- 
down package of welfare revision 
designed to raise and broaden ben- 
efits in some states, ease the local 
welfare costs in other states and 
create more than 400,000 jobs for 
those on relief. 


in the budget-cut 

vailing on Capitol 

As described by the Carter 
administration, the package would 
ease Lhe local cost of welfare by 
$145 million in New York state. 
S52 million in New Jersey and 520 
million in Connecticut. About 40 
percent of New Yorit state’s sav- 


ings would be passed on to New 
York to help ck»e the city's budget 
deficit. 

The bill would mandate an in- 
creased minimum benefit level of 


welfare payments and food stamps 
to 65 percent of the poverty 


equal 

:1, a step 

fits to include two- parent families 


and simplify administration by pro- 
viding cash instead or food stamps 
to the aged. Blind and disabled. 

About 420.000 jobs would be 
created through a public-service 
employment effort and an increase 
in the tax credit for employers hir- 
ing those on welfare, and there 
would be an increased tax credit 


for the “working poor.” A series of. 
administrative actions is designed 
to save $300 million annually by re- 
ducing eligibility errors. 


m 


The package, which is not in- 
tended to be fully implemented un- 
til the 1981-82 fiscal year, repre- 
sents Mr. Carter’s second try at 
welfare reform. As such, it is a 
much more modest proposal than 
his 1977 comprehensive reform 
package that died in Congress last 
year. 

Once again, the legislation that 
Mr. Carter proposed yesterday is 
destined to run into a crossfire of 
views in Congress, making its 
chances doubtful at besL But ad- 
ministration aides asserted that 
they had learned from past experi- 
ences and had worked with key leg- 
islators to construct a “digestible 
bill with a chance of passage, even 


Three Close Associates Also Arraigned 


Lance Pleads Not Guilty in Bank Fraud 


ATLANTA. May 24 (AP) — For- 
mer federal budget director Bert 
Lance, calling accusations against 
him “totally ridiculous." pleaded 
not guilty today to federal charges 
of conspiracy and misuse of funds 
at two Georgia banks. 

Mr. Lance and three co-defend- 
ants were arraigned before UJ>. 
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Magistrate Allen Chancey Jr. a day 
after they were indicted by * r ~ J ~ 


a feder- 
al grand jury that spent nearly two 
years investigating Mr. Lance's 
banking practices. 

The three. Thomas Mitchell of 
Dalton. Gil, Richard Carr of Ring- 
gold. Ga., and Jackson Mullins of 
Calhoun, Ga., also pleaded not 
guilty. 

Mr. Chancey assigned the case to 
U.S. District Judge Charles Moye, 
but no trial date was set. Mr. Chan- 
cey said the prosecutors did not re- 
quest bond, so the defendants were 
released with the understanding 
that they would return to court 
when summoned. 

Leaving the courtroom, Mr. 
Lance declined to address the spec- 
ifics of the charges, but stud: “1 
find it to be totally ridiculous. I am 
nor going to comment until 1 read 
the indictment.” 

The indictment, which makes no 
mention of President Carter, con- 
cerns Mr. Lance's banking practic- 



es before he resigned the presiden- 
cy or the National Bank of Georgia 
to serve eight months in the Carter 
administration in 1977. 

It alleges a conspiracy to commit, 
banking violations and fraud 
against agencies of the government 
from 1970 to the present. The in- 
dictment said the conspiracy “has 
resulted in losses and potential 
losses in excess of $500,000” to the 
banks involved. 

Mr. Lance, who had been a ma- 
jor fund-raiser in Mr. Carter's pres- 
idential campaign, came to Wash- 
ington as director of the Office of 
Management and Budget when Mr. 
Carter took office in 1977. Bat in 
September of that year, after news- 
papers had raised questions about 
Mr. Lance’s finances, and investi- 
gations by federal banking officials 
and tbe Senate had begun, Mr. 
Carter announced his aide was 
resigning. 

Maxhman Penally 

Now Mr. Lance Is charged in 22 
of 33 counts in an inch-thick indict- 
ment If convicted on all counts, 
the maximum penalty would be 95 
years in prison and a fine of 
$115,000. 

The charges include conspiracy, 
misapplication of bank hands. Falsi- 
fying personal financial statements 
to banks and making false entries 
in bank records. The grand jury do- 
scribed a pattern of bad debts cov- 
ered and re-covered by new loans 
— eventually, 383 loans from 41 
banks that totaled more than $20 
milli on — that benefited the 
defendants, their families and their 
associates. 

The allegations relate to Mr. 
Lance’s terms as president of the 
Calhoun First National Bank in 


1963-1975, and the National Bank 
of Georgia in Atlanta in 1975 and 
1976. 

Tbe indictment does not touch 
on loans from the National Bank of 
Georgia to Mr. Carter’s peanut 
business in P lains, Ga-, which are 
now the subject of a separate grand 

jury investigation. 

Yesterday, after tbe indictment 
wa s made public, presidential 
spokesman Jody Powell said “it 
would not be appropriate” for the 
president or his spokesman to Com- 
ment- 


Several Mo nths 

“We have spent several months 
quiet, detailed consultations 
working to develop a package 
which 1 hope provides a basis for a 
legislative consensus." Mr, Carter 
said in his accompanying message. 
U I urge the Congress to cap a dec- 
ade of debate on welfare reform 
with action ” 

A favorable sign for the legisla- 
tion appeared when Rep. A1 Un- 
man, the chairman of the House 
Ways and Means Committee, and 
Rep. James Conuan, the chairman 
of the panel's public-assistance sub- 
committee. announced yesterday 
that they had agreed to serve as co- 
sponsors. Wide differences between 
Rep. Corraan and Rep. Ullman last 
year were a f actor in the previous 
measure's failure. 


Ran for Governorship 

The others namcH in the indict- 
ment axe all longtime associates of 
Mr. Lance, and all were involved in 
his unsuccessful race for the Georg- 
ia governorship in 1974. All three 
were charged with conspiracy along 
with Mr. Lance. 

That count charg es that the four 
extended loans which “were know- 
ingly beyond the capacity of the re- 
cipients to repay, allowed hun- 
dreds of thousands of dollars of 
overdrafts, juggled bank records 
and mwiwi other banks into lend- 
ing money. 

The indictment says Mr. Lance 
regularly allowed friends and rela- 
tives to overdraw their accounts, 
then arranged loans to pay off the 
overdrafts and loans to pay off the 
loans. It says he filed false state- 
ments about the purpose of the 
loans and the financial situation of 
the borrowers. 

Meanwhile, it says, loans and de- 
posits were shifted from one north- 
west Georgia bank to another, 
sometimes just for a matter of days, 
to improve a bank's balance sheets 
on the occasions when reports were 
made to stockholders or regulators. 


“It's not a perfect bin,” said Rep. 
Ullman. D-Ore, “but it buys some 
long overdue reform at a reason- 
able price, and that’s a major 
breakthrough.” Rep. Corraan, 13- 
Calif-. said that the legislation was 
“a very realistic starting point,” 
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Hunter fighter-bomber of the Swiss Air Force tmdergoes a regular maintenance check in one of 
the many military ins tallatio ns that form the nation's extensive lmder&nuiHl defense network. 


A Vast Underground Grid 


Perhaps the greatest long-term 
obstacle to the passage of yester- 
day's bin or any reform bill favored 
by those wanting to raise benefit 
levels, is Sen. Russell Long, D-La^ 
tbe chairman of the Senate Finance 
Committee. 


Swiss Give Glimpse of Defense Network 

have on stock permanently every- 
thing that we will likely seed for ,-%! J-r 1 '* 
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Opposition 


By Harms Neuerbourg 

SOMEWHERE IN SWITZER- 
LAND, May 24 (AP) — Cows were 
grazing next to what seemed a barn 
at the foot of a wooded mountain. 


Sen. Long, who adamantly op- 
■ benefit' 


poses mandating higher benefit lev- 
els on the low-benefit states — 
most of which are in the South — 
reserved comment yesterday on the 
Carter measure. 


A nearby farmhouse completed the 
teams 


Carter administration 


Long’s opposi 
sup po rt of cc 


strategists 
wne Sen. 
itkra and to entice the 
conservatives and Re- 
publicans by including anti-fraud 
provirions and strict work require- 
ments in the bill, and by emphasiz- 
ing jobs in generaL Indeed, the job- 
creating pan of the $5.7-biTlion 
package is described as costing $5 
billion by itself, but saving $23 bil- 
lion by taking people off the wel- 
fare rolls. 


postcard scene. 

Suddenly, the wall erf the bam 
gave way, exposing sted-hdmeted 
soldiers in combat dress at the en- 
trance of a tunnel branching out 
about 200 meters into the moun- 
tain. 

For the first time, the army of 
neutral Switzerland permitted a 
small group erf Swiss and foreign 
journalists to have a glimpse at one 
of its bombproof and radiation- 
proof underground installations 
forming a nationwide grid believed 
to be unmatched in the world. 

The viators, asked by defense of- 
ficials not to identify tbe location, 
were given a one-tour tour of a 
three-story supply base where thou- 


sands of tons of ammunition, food, 
dothing and medical equipment 
were neatly stacked in spotless gal- 
leries. 

There seemed to be an enormous 
variety of wares, ranging from 
howitzer shells to peanut oti, from 
tank engines to rubber boots and 



“ he said. 

bases are scattered 
nation, as are pre- 


tranauilizers. Many of the boxes 
U.S. markings. Reporters also 


had 


were shown a large repair shop, a 
telecommunications center ana a 
warning Center where men and 
women in uniforms simulated a nu- 
clear alarm. 

Maj. Gen. Edmund Mueller, the 
army's chief erf logistics, made plain 
that reporters were seeing only a 
fraction of the vast Swiss network. 


the war.” 

Hie supply 1 
throughout the 

sumably the fortresses, to guaran- 
tee a “much greaser autonomy for M ., ... ( 

our troops than any enemy would 
have,” Geh. Mudler said. " % 

They are a vital part of the new ^ i„u-. 

Swiss defense concept which, un- -vn 
like the World War II strategy of ’ 



•i it- 


vw- 


retreat to positions in the Alps, en- 


visages “involving the enemy in a 
ouch war' 


long, tough war” light after be 
crosses into Switzerland. 


•us 


Vnwr 


He said that the length erf tbe sug- 


Price of Education Outpaces the National Inflation Rate 


Costs at Top U.S. Colleges Reach a Record $9,000 

By Edward B. Fiske 


ply caverns 

kilometers. Not included in this are 
the fortresses, the hangars and the 
other underground facilities that 
military sources say could house 
the 600,000 men of the militia army 
plus their aircraft, artillery, 
ammunition, food and fuel in case 
of an extended siege. 

The expansion of the army's re- 


nt 
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House Supports 
A $532-Billion ; ... i >• 
Target Budget 
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WASHINGTON. May 24 

ise approved a S532-bfl- . u 
budget for fiscal 1980 1 Jikinuri 


— The House approved a $532^3^ 


lion 


today after liberals, appeased by .SsJbmi s'* H T 
Senate's increase in funds for -citinr* 1 1 ,:u 


fu^e is being financed by an annual 


NEW YORK, May 24 (NYT) — 
The total cost for a year at the most 
expensive and prestigious colleges 
and universities next fail will ex- 
ceed $9,000 for tbe first time, ac- 
cording to the college scholarship 
service of the College Entrance Ex- 
amination Board. 

In its annual survey of the costs 
of higher education, tbe organiza- 
tion estimated that average total 
costs for residential students at pri- 
vate four-year colleges would be 
$5,526 — 10.6 percent' above Lhose 
of the current academic year. At 
public four-year colleges, tbe esti- 
mated costs will average $3358, a 
rise of 8J percent. 

Total costs for commuters at pri- 
vate four-year colleges will be 
about $4,977, an increase of 15.8 
percent over the current leveL At 
public two- and four-year colleges, 
tbe average costs for commuters 
will be $2306 (up 10.1 percent) and 
$2,735 (up 12.9 percent). 

Joe Case, director of p ro g ram ad- 
ministration for the scholarship ser- 
vice, said that college and universi- 
ty expenses were rising faster than 
the overall rate of inflation, which 
was 9 percent during the 1977-78 
school year. 

No Abatement 


University of Michigan ($1,150), 
the University of New Hampshire 
($1,150 ) and the University of 
Minnesota ($1,125). 

Mr. Case, who conducted the 
survey with Edmund Jacobson, 
noted that although the cost of 


higher education continues to rise; 
the amount of financial assistance 
available was also on tbe increase, 
especially for middle-income stu- 
dents. 

“Financial aid funds from all 
sources will exceed SI23 billion in 


“Given the kind of consumption 
that colleges have — people, ener- 
gy. paper supplies and so forth — I 
don't see any abatement ahead,” he 
said. 

Tbe figures, based on reports 
from 2,930 institutions of higher 
education, show that Bennington 
College in Vermont w31 continue to 
be the roost expensive college in the 
country. Its tuition next fall will be 
$6390. and the average cost of 
room and board, books and sup- 
plies. transportation and personal 
expeases will push the total cost of 
a year at that small college to 
$9370. 

Other institutions with estimated 
total costs of at lost $9,000 next 
fall are Sarah Lawrence (with tui- 
tion of $5350 and total costs of 
$9,090). Harvard-Raddiffe ($5300 


Democratic Chief 9 Kennedy Move 


To Bar Attempt to Dump Carter 


WASHINGTON, May 24 (AP) — Five Democratic congressmen 
say that they have a candidate for president in 1980 — Sen. Edward 
Kennedy. Sen. Kennedy says that there already is a candidate — 
President Carter. 

And Democratic Party Chairman John White says that if the 
party is divided, whatever candidate the Republicans nominate in 
1 980 will win tbe election. 

1 Mr. White told Democratic leaders today that Mr. Carter has 
achieved more in his first two years in office than any other presi- 
dent. “It's a miracle, a miracle how much has been done. Let’s keep 
what we know is best for the American people and that’s a Demo- 
cratic administration in office,” Mr. White told the executive com- 
mittee erf the Democratic National Committee. 

In a strong reaction to the draft-Kennedy move by the five liber- 
al Democrats, Mr. White denounced them for taking it “upon 
themselves to drive a wedge into the party ranks.” He added that 
“the only real result will be to cause discord, disharmony and may- 
be even a defeat for the party in 1980 

Sen. Kennedy, D-Mass^ reacted to the latest effort to draw him 
into the 1980 race with his familiar response that he expects Mr. 
Carter to be nominated and rejected and that he intends to sup- 
port the president. 

Tbe congressmen who launched the Kennedy drive were Reps. 
Richard Ottinger of New York, Fortney Stark of California, Ed- 
ward Beard of Rhode Island, Richard Nolan of Minnesota and 
John Conyers of Michigan. 

In Ohio, battle lines were forming in Ohio for a skirmish this 
weekend among Qeveland-area Democrats over a bid to draft Sen. 
Kennedy for the nomination. 


1979-80. which means that eligible 
families will have a better chance of 
receiving tbe money they need.” he 
said. 

“The Middle-Income Student 
Assistance Act that went into effect 
last fall opens access to guaranteed 
student loans to students in any in- 
j come category, and the formula for 
basic educational opportunities 
grants has been liberalized so that 


budget 

million Swiss francs ($230 million). 
The construction of die defens e ins- 
tallations has been going on for 
about 30 years. 

Gen. Mueller said that vast 
reserves were needed because, the 


army could not rely on supplies 
from abroad in wartime and that it 
could not expect domestic produc- 
tion to continue either, “we mus{ 


anyone from a family with up to 
at least 


Florida Senate 


&Z3,uuu in income can get at least a • rn a 

some help. Before, the income limit Again JoaTS JCitlA 
was about $15,000 ” ° 


In announcing tuition increases 
over recent weeks, a number of in- 
stitutions have made a point of not- 
ing that they were not violating 
President Carter’s wage-price 

giiiririinw 

At Harvard- Radctiffc, for exam- 
ple, where the overall increase will 
be 9.6 percent. Financial Vice Pres- 
ident Thomas O'Brien said: “Un- 
der the guidelines, an institution is 
peemitted to raise its fees so as not 
to incur a deficit. Without the 
increases, the quality of instruction 
and student life might suffer.” 


TALLAHASSEE, Fla, May 24 



U.S. Craft to Study 
Monsoons in India 


leaving the pro- 
ban on sex discrimination at 
least three states short of ratifica- 
tion. 

Tbe vote marked the third, defeat 
for ERA- supporters in tbe state 
senate. It was also rejected in. 1974 
and 1977. ; - 

The amendment, which . would 
outlaw discrimination ba£ed on 
sex, must be ratified by 38 states by 
June 30, 1982, to become j>ait of 
the Constitution. The ERA has 
been passed by 35. states, but five 
have since rescinded approval. The 
validity of that move still is in q 
tion. 


the 

education, supported the resol u- nk 
tion. ' 

A liberal revolt against increases ■a.-wOTU'^ 
in defense spending and cuts in so- IUvr I’ui’-' ‘ 

rial programs led to tbe defeat of a -m 
compromise spending package yes- ~V««U ' 

terday and forced tbe Senate to in- zvx - 
crease long-range spending for edn- pim- ;> 

cation by $350 million. hsaJo i’u- iM 

Today, with most liberals back in ii 
the fold, the House accepted the ra- pu-wi; ... 
revised budget proposal, 202-196. .. ih.i- .i i 

Several legislators noted that.thev*eBu..i.'n .!« •• 
continued stalemate over the target iac.li a.j.i.T i 
budget on the eve of the Manorial- i<> 

Day holiday break would seriously jul- -> :• i 
delay the congressional budget pro- S s.-k In., t 
cess, already two weeks behind 
schedule. ■ . r 

The House defeated The target ■ Upf/i* f J 
budget. 260-144, yesterday, f 

prompting hasty discussions be- 
tween Rep. Robot 
Cornu, the 
tee chairman, 

terpart, Edmund Muskie, D-Maine, 
on how to salvage the compromise 
worked out by House and Senate 
negotiators last week. 


- hasty discussions be- . 
p. Robert Giaimo, D- LL j 
House Budget Commit- a flfff OF j 
an, and his Senate coun- ; 


ques- 


Peace Corps Gets Chief 

WASHINGTON, May 24 (APV 
— Richard Celeste, 41, was sworn 
in yesterday as director of the 
Peace Craps. A Democrat, Mr. 
Celeste was defeated last Novem- 
ber in a bid for the Ohio governor- 
ship. , - . - - 


MIU .M i . 
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NEW DELHI. May 24 (UPI) — 
Three U3. aircraft with scientific 
equipment are set to Dy over India 
this summer studying the forma- 
tion of monsoons. 

An agreement signed today be- 
tween tbe Indian and U.S. govern- 
ments also provides for India to 
receive satellite pictures taken of 
the monsoons from a U-S. space 
satellite. 


French Court Confirms Sentences 
Of 3 Convicted in Labor Unrest 


I,. I|,.. 

the 

_ 1 3XlK.v Ik-i.-I 
'fhlil,;. -A; 
. 3 msicaj ,.| ,, 

; * ** Ihf li'.J; 

'■Jil-lls | . 
• i ^ lV\,-i,ip, 




•■dll. It's 


Obituaries 


Princess Tarhata, Heiress to Sultanate 


and S9JJ00) and Yale ($5,500 and 


$9,000). 

Institutions with total costs ex- 
pected to exceed $8300 are Brown 
($8,915), Princeton ($8,760), Mass- 
achusetts Institute of Technology 
($8,760), Stanford ($8,749). Colum- 
bia ($8,600), Pennsylvania ($8,600) 
and Dartmouth ($8346). 

Among public univemtics, those 
with the highest tuitions are Tem- 
ple ($1,610 and possibly higher) 
the University of Pittsbur 


($1310 and possibly higho 1 ), 
" Vermont 


University of Vermont ($1300), the 


MANILA, May 24 (UPI) — Prin- 
cess Tarhata Kiram, 73, whose 
claim to the east Malaysian state of 
Sabah brought the Philippines and 
Malaysia to the brink of war in the 
1960s, died yesterday. 

The U.S.-educated Moslem prin- 
cess died of a heart ailment at a 
military medical center, a govern- 
ment announcement said. 

Her remains will be flown to her 
Sulu home 600 miles south of Ma- 
nila for burial, according to the 
announcement. 

The princess was one of the six 
heirs to the Sulu sultanate that 
ruled the string of islands on the 
southwestern Philippine frontier 
only 30 miles- from Sabah. The 
heirs contend that the 29,000 


square miles of teak forest and 
mountain that is now part of the 
Islamic Malaysian Federation once 
belonged to tne Sulu sultan. 


the 


The princess sought the rid of 
Philippine, government in pur- 
! follow- 


suing the claim m 1962. The 1 
ing year, the two countries broke 
off diplomatic relations and went 
on war footing five years later as 
negotiations bogged. During a sum- 
mit meeting in 1977, President Fer- 
dinand Marcos announced his in- 
tention to renounce the claim. 


Anna A. Karavaeva 


MOSCOW (UPI) — Soviet writ- 
er Anna Aleksandrovna Karavae- 


va, 85, a novelist and a former cor- 
respondent for Pravda. has died, 
Pravda reported yesterday. 

She woo the Statin Prize for liter- 
ature in 1951 for a trilogy called 
“The Homeland.” 

Tbe writer was a correspondent 
for Pravda from 1941 to 1943 in the 
Urals, writing articles on worker 
support for the war effort. 

In 1963, her novel on the virgin 
lands, which were opened to agri- 
culture under Khnubchev, was 
published. She also served for seven 
years as editor of the monthly mag- 
azine Vanguard. 

Tbe date of her death was. no t- 
reported. 


PARIS, May 24 (EHT) — Ail 
appeals court here, yesterday con- 
firmed but somewhat modified tbe 
sentences of three youths convicted 
of vandalism after riots following a 
labor, demonstration here two' 
months ago. ! 

Tbe three. Darnel Jean, Mi chel 
Biard and Didier DheiHy,. were 
tried after their arrest during the 
March 23 march, in support of 
French iron arid sled workers rac- 
ing layoffs. 

Mr. Jean, who had been given , a 
year in prison, with six months sus- 
pended, had Jhis sentence con- 
firmed. He had been found guilty 


marched through eastern Paris' do- - , ^ ^ ni,.i, 
manding that , the three be freed.- • ] 



pistols. 


JL T. • L 

IS? 

was f i rebombed Tuesday evening- Liiti-,] v 
There were no injuries, and proper- • u,, ‘ 

ty damage was slight ■ 


A police station in western Paris 

firebombed 


15 months, witbrseven months sus- 
pended, for helping to build a bar- 
ricade and throwing rocks at police. 
His sentence was confirmed, but 
the suspended part was increased 
to 10 months. 


Tornado Damages 

Town in Maryland 

WESTMINSTER, M<L, Ma 
(AP) ’ — A tornado touched 4 
in the main business dis trict of fN* 
northern Mazyland-town yesterday, 
blowing roofs off several buildings 
and causing extasive damage but 
no injuries, police said. 

Several stores were severely dam- 


■ * V 

lorn:., I 

- ot iJfi 


24.. S 


Mr. Dheilly, who had been found 

of strikmg a demon stra- 


not guilty u 

tor with an iron bar, was given a 
/oor-moaih suspended sentence for 
canying a dangerous weapon. 

Tuesday, dozens of youths 


Fraser to Visit Nigeria - 

CANBERRA, Australia, May 24 
(UPI) - 7 - Home Minister Malcolm 
Fraser will visit -Nigeria for two 
days in July. 
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>lvo’s little green giant 

add be yours at a unique price! 


This spring-fresh version of the amazingly roomy Volvo 343 
' specially designed for the season! In metallic green with 
..etching two tone stripes it really stands out So does the 
wealth of extra equipment which comes as standard. And its 
genuine Volvo qualities: the safety and reliability, the value for 
money and the true driving pleasure! 


Ifyou are travelling or living abroad fora longer period you 
may qualify for a special offer. This means that Volvo’s little . 
green giant can be yours ata uniqueand very favourable price! . 
For further information, just send us the coupon or contact 
your nearest Volvo dealer! ■ 


V. 


To Volvo C^-Corporation, Tourist & Diplomat Sales. 
S-405 Qg GOieborg. Sweden. ; 

Please send me more information onOVfelvo Tourist 
& Diplomat Sales □ Vblvo 343. ; 


Name ; . ... . . . . . . . ; . . : ” II 13 

Address. 

Zip Code ........... . City . a: ........... 

Country................ Telephone a. 

VOLVO 

Tourist&Djplomat Sales 
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flews Analysis 

NATO Would Need French, 
Spanish Forces in Wartime 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, MAY 25, 1979 


Page5 



S' Drew Middleton 

^BRUSSELS (NYT) - Fiance 
: iilwd'Spam .were absent from last 
i'wdt’s meetm$ here of NATO's 
' ■Defense Planning Co mmittee, but 


provi de additional midea r 

strength. 

France’s five-year program for 
reorgamang as ground forces win 
be complete by 1982, when Fiance 
will deploy 16 divisions. Armored 
strength will be about 1.200 AMX- 




H'IIn* 


_ argue that without the ac- 
participation of the two coun- 
r riet and the unrestricted use of 

htir lenritoiy. the defense ofWest- Sti 0,00 ?^ 

S» TO,W * 

^SS^iLhdrew 13 yeans ago *-^. COr ^ ued Acvdopmeni of 
mm military integration in th* »!. 
nee, and Spain has never been a 
icsnber. But France remains a foil 
member of the alliance, accor ding 
) a government statement on de- 
aise policy. Withdrawal from the 
• unrated military alliance , the 
■ {atement said, did not mean that 
. France was refusing to cooperate 
^-osely with allies, but only that it 
as rqecting any “automatism” 
tat would deprive Paris of control 
[ French defense policy. 

France’s cooperation with the 

\ . ojor militaiy membereof NATO, 
pi. * United States, West Germany 
nifad Britain, embraces planning, in- 
iHgence and ground, sea and air 
• arrises. But French and Spanish 
- . 'Soperation in war would give 
. ATO something it would desper- 
... dy need: depth, 
v - B is a scant 100 miles from the 
- v wiet exercise area at Medningen 
: . East Germany to the Rhine at 
■ - t 1ainz in West Germany. Soviet 
■•'_'.;sks would have to cover only 40 
■ ■ \,‘Ses to reach Hamburg from thrir 
. ; mp-off positions in East Gexma- 
v '7. The tines of communication 
. ..’.'am the port of Bremen to (he 
; 5. 7th Army’s sector near Frank- 
. ' jrt are dose to the East German 
. fattier and would be vulnerable to 
•■sales, bombs and airborne scr- 
s. 


!< >Uj| France's Role 

i nJFmnch entry into a war would 

1 * ’'■'•.■ofrease NATO's manpower by 
out a third and add 1,000 tanks 
[ Rd d 500 combat planes to its 

** 1 "w&ources. But, perhaps more 
,, ^portant, it would permit the aHi- 
;x to switch its bases to French 
; rts on the Atlantic and the Eng- 
i Channel, use French ofl pipe- 
~ 'es and land troop transport and 
hter places in France. 

: Yet me French have neither de- 
oped a contingency plan for pro- 
'ting communications support fra 
VTO nor publicly announced air 
1 ground support of the allies 
• - is could be done, senior officers 
pbasize, without approving 
iTO plans or plating French 
ces under the alliance's com- 
nd. 

■ --ranee’s present role in the alli- 
- •* suggests that in the event of a 
viet invasion of Western Europe, 
*5 Frendi ground and air forces 
ukl be employed to deliver coun- 
attacks or plug holes in the 
■ . vTO front France would also 


toa degree never disclosed in Paris, 
on technological help from NATO 
numbers on anti-submarine war- 
fare, airborne and groand intercep- 
tion information and the of 
U-S. aerial tankers to maintain the 
viability of the French strategic 
bombers. ' 

The program represents a drastic 
switch m Frendi. militaiy sp ending 
The estimates here are that byi 982 
France win be spending 20 percent 
of its budget on defease — 4 per- 
cent of its gross national product. 

But in the wwtiH« of militar y «"<i 
political planners here, France has 
another key role: a bridge to Spain. - 

Spain’s probable admission to 
the European Economic Communi- 
ty parallels the dwindling of the old 
opposition to that country’s no- 
bership in NATO. But what is not 
widely understood is that the Span- 
ish Army, the most politically im- 
portant of the three services, is not 
enthusiastic about joining the alli- 
ance. The navy and air force, both 
more dependent on technology, are 
more interested. 

Like France, Spain would give 
depth to the alliance. The unre- 
stricted use of Spanish ports and 
airfields and the employment of the 
Spanish Navy against Soviet sub- 
marines and surface combatants in 
the Atlantic would expand NATO’s 
defensive capabilities. 

The means of obtaining thin rein- 
forcement may lie, qualified sourc- 
es believe, in French aid in moder- 
nizing the Spanish aimed forces. 
The Spanish bought the Frendi Mi- 
rage F-l fighter instead of addi- 
tional U.S. F4s, and they rejected 
the UiL F-16 to boy more F-ls. 
Frendi Milan anti- tank weapons, 
200 AMX-30 tanks and other ar- 
mored fighting vehicles are also in- 
cluded in the modernization pro- 
gram. 

From NATO's standpoint, this 
means that if Spain woe drawn 
into a European war in the mid- 
1980s, a period widely regarded as 
critical, it would be a much more 
powerful ally than it is now. 

As seen from NATO, a stronger 
France is emerging, more closdy 
associated with the alliance's plan- 
ning fra war and, perhaps equally 

important, an ally mat can eternise, 
through its mpandtng miKtai y rela- 
tionship, & significant influence on 
Spain, whose geography makes it 
important to the West 


Hen-rods Owner 
Bids $ 3 million 
For Scots Isle 

LONDON, May 24 (AD — 
Sir Hugh Fraser, owner of Har- 
rotte department store, said yes- 
million 

(S 3 m utton) — for the historic 
Scottish island of Inq p 
He said he would gve it to 
the National Trust for Scotland, 
wmdt boys hmd and buildings 
for preservation, if his bid were 
accepted 

The island, cradle of Chris- 
oaniiy in Scotland and burial 

S lace of ancient Scottish and 
foree fan g s, was put up for «a>V 
by trustees of the 10th Duke of 
Argyll to pay death duties. No 
imce was set, bm an offra by 
the National Tra* of £600,000 
was rejected. 

Other bids fra the wtand re- 
portedly included £1 nriltion by 
a group of Soottish-Aniericans. 
and others from Canada and 
Australia. 


Mysterious Energy Burst Identified Near Milky Way 


New Zealand Recount 
Oasts New Legislator 

WELLINGTON, New Zealand, 
May 24 (Reuters) — Malcolm 
Douglas, a Labor member of the 
New Zealand Parliament was oust- 
ed from his seat following a vote 
recount today only right days after 
bring sworn m. 

Mr. Douglas lost his seat one day 
after making his fixst spe ech. 


By Walter Sullivan 

NEW YORK. May 24 (NYT) — 
For the past decade, the satellites 
on patrol to watch fra bursts of ra- 
diation from sneak nuclear weap- 
ons tests have detected scares of 
mysterious explosive events, not on 
Earth but far out in space. 

Now, fra the first time, the 
source of one appears to have been 
identified. 

The event, on March 5, was re- 
corded by right widely scattered in- 
ternational spacecraft, providing 
enough data to. pinpoint a source 
region that includes the r emnant of 
a former star explosion, or superno- 
va, in the Large Magellanic Cloud. 
The cloud is a grouping of stars 
near the MQky way galaxy, wi thin 
which Earth ties. 

The outburst, recorded in gam- 
ma rays, was 50 times more intense 

than any previously detected. Yet it 
rose u> full power in far less than' 
one-thousandth of a second and 
faded in less than one- hundredth of 
a second. Those analyzing the data, 
are at a loss to explain so intense a 
bunt of energy, particularly be- 
cause the apparent source is 
180,000 light yeaxs away. 

Intense Energy 

Gamma rays are the most ener- 
gy-laden form of electromagnetic 
radiation. They are typically gener- 
ated by nuclear reactions, asm an 
atomic bomb explosion. 

Because, of the special character- 
istics of the March S event, astro- 
nomers suspect that its nature may 


have been different from the gam- 
ma ray bursts previously observed. 

In recent months, spacecraft car- 
rying gamma ray detectors have be- 
come sufficiently dispersed through 
the solar system for the organiza- 
tion of as ”mtexpianetaxy network” 
seeking to pinpoint the sources of 
such events. 

Hot- Water Sp a 
In Patio Kills 
2 in California 

VENTURA, Calif, May 24 
(UPI) — A retired Navy officer 

and bis wife are believed to have 

been the first Americans to 

rimmer to in an. overheat- 
ed hot-water spa of the kind 
that has became increasingly 
popular in California. 

Wesley La Roza, 58. and his 
wife, Helen, 53. passed out and 
died as they relaxed in the spa 
at their home in Simi Valley, 
Calif. 

Medical sources said that 
there have been no previous re- 
ports of such deaths in the hot 
tubs and fiberglass spas, which 
began pining pop ulari ty in Cal- 
ifornia several years ago and are 
now spreading across the Unit- 
ed States. 

The bodies of the La Rozas 
were found by a neighbor in the 
spa on the patio of their home 
in the Los Angeles suburb. 


Rough positions have been ob- 
tained for several, notably one last 
Nov. 19, and it is hoped they can 
be refined by further analysis. Yet 
in none of the derived locations, ex- 
cept that for March 5. do astro- 
nomical photographs show any ob- 
ject that appears a likely source. 

The Manrfi 5 event was detected 
by three of the Vela satellites on 
weapons test patrol for the United 
States, by the Pioneer craft orbiting 
Venus, by the Soviet Union’s 
Venus-11 and 12 craft that flew 
past Venus last December and by 
two international spacecraft orbit- 
ingthesun. 

The latter are HeGos-2, a sun 
probe now a third of the way be- 
tween the Earth's orbit and that of 
Venus, and International Sun Earth 
Explorer-3, which is trapped gravi- 
tationally a few hundred thousand 
miles from the Earth in the direc- 
tion of the sun. 

New Orbits 

As they flew past Venus, the So- 
viet craft were thrown into new or- 
bits by that planet's gravity. Hence, 
as (her present positions are uncer- 
tain, they have not been used for 
determining the position of the Out- 
burst- 

Locating the phenomenon in- 
volves comparing arrival times of 
the burst at each spacecraft and 
that witenluring the direction from 
which it must nave come. A variety 
of corrections are necessary to 
achieve maximum accuracy. 

As pointed out by Thomas Cline 


of the government’s Goddard 
Space Flight Center near Washing- 
ton. who has been coordinating the 
observations, the bums over the 

? ast decade, apart from the March 
event, have been rather uniformly 
distributed over the sky, implying 
either that they originate rather 
close to the solar system, or ex- 
tremely far away. 

If the observed gamma ray 
bursts originated throughout the 

Anglican Primate 
Visits E. Germany 

BERLIN, May 24 (Reuters) — 
Dr. Donald Coggan, the archbish- 
op of Canterbury, passed through 
the Berlin wall today for a meeting 
with East Germany's head of state 
arid Lutheran church leaders. 

The Anglican primate entered 
East Germany as an ordinary visi- 
tor, going through regular customs 
and passport controls at a check- 
point in the concrete wall Lhat di- 
vides the city. He was met by Bish- 
op Albrecht Schoenherr at the 
19th-century Christian hostel in the 
city center where he is staying. 

Dr. Coggan was to meet the 
Communist Party leader, Erich 
Honedcer, the first time the party 
chief has met such a high-ranking 
church official. Dr. Coggan is stop- 
ping in the East Goman capital be- 
fore making an right-day visit to 
Hungary. 


Milky Way, like the bursts of X- 
rays recorded by other satellites, 
they would be detected primarily in 
the direction of the Milky Way star 
clouds, which is not the case. 

The Vda satellite observations 
have been analyzed by scientists at 
the Los Alamos Scientific Labora- 
tory in New Mexico. Their gamma 
ray detectors are also aboard the 
Pioneer arbiter and the Interna- 
tional Sun Earth Explorer. The lat- 
ter also carries instruments of the 
Goddard center, a unit of National 
Aeronautics and Space Administra- 
tion. The Soviet craft carry French 
gamma ray detectors. 

The French and Russians were 
notified of the March 5 bum and 
centers in both France and the So- 
viet Union have confirmed detec- 
tion of the event. 

The indicated source region, as 
noted in a bulletin from the Central 
Bureau fra Astronomical Tele- 
grams in Cambridge. Mas&, in- 
dudes a strong source of radio 
emissions, known, from its celestial 
coordinates, as 0525-66.0. Some be- 
lieve that this source is an ohjcct 
blasted out of the supernova rem- 
nant (designated N-49). 

High Enemy Astronomy Obser- 
va lory-2, in Earth orbit, has recent- 
ly shown that area to be extremely 
bright in X-rays of relatively long 
wavelengths. The March 5" event 
differed from typical gamma ray 
bursts in that its emissions also 
were at unusually long 
wavelengths. 


Jnctad Delegates in Manila, 
Uch or Poor, Ride in Style 
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It 


j . jiH'f 


By James 

■ 4ANILA (NYT) — “Car for 
■-ad to the main entrance." 

•’ ‘‘Attention: Car fra Sri Lanka up 

OL” 

.((.■‘Car for Botswana — car fra 
•tswana to the Convention 
; ' 'nter." 

Through the days and far into 
-'St nights, hotel loudspeakers 

■ nrorai vehicles with baby-blue 
ns instead of license plates, 

- ' Beta identify national delegations 
re fra the fifth session of the 
tiled Nations Conference on 
ade and Development — Uno- 

But the vehicles are not just cars, 
ey are shiny, new Mercedes-Benz 
‘ fans, the motorized symbol erf 
especially in the Third 
..arid. The government of Presi- 
nt Ferdinand Marcos imported 
an especially for the conference, 
ch delegation has exclusive use 

• one Mercedes with driver. 

But the United States declined, 
’ring politely that it did not need 
; car. It to the U.S. dele- 

tion that temporarily bridging 
s gap between rich and poor by 
sans erf a Mercedes was symbolic 
a somewhat skewed world eco- 
. . 1 otic order. 

• (jr>- Sessions of the conference have 
.. 1|a ca held every three or four years 

‘ .■ 1 'we 1964. They have become the 

. . Grid's largest organized confron- 

• tious between nch nations and 
•or — also known as the haves 

■ id have-nots, the First World and 
.. e Third World, the developed 
. id developing cram tries and, m 
. .N jargon. Group B and the 

'roup 0*77. _ , 

■ As a member of Group B, the 
oiled Sta tw. along with West 
.ermany, Japan, Britain, France, 

, „i t vcden and two dozen other devd- 
>ed nations, had been a highly vis- 
, - te target for the wrath of the 
1 roup of 77, which now numbers 
' ariy 120 nations. 

Not This Time 

(Bui not this Among the 

.von than 2,000 delegates repre- 
^ m * nting 159 countries and subna- 
pP mal and extranational entities 
ach as the Ukraine and the Vati- 
■Dk the United States is almost 
viable. According to some mem- 
ts of its delegation, it intends to 
ay that way, reflecting a low-pro- 
e posture rooted in the practicaii- 
mat ibe Carter administration 
ported tv believes is needed to 
■ol off the heretofore heated nch- 
x*r relationship. 

Unlike the often fiery counterat- 
cks and rebuttals issued against 
bird World leaders by Daniel 
✓/I loynihan. when he was UN deie- 
^ 7 V ue ' ,he speech here by Andrew 
W .- c 7 oun & Pf®* 5111 delegate, out- 
^ .A’l 


P. Srerba 

lined reserved positions and was 
pepp ere d with such words as 
“pragmatic,” “practical,” and 
“realistic." 

Some delegates called it a let- 
down, and a local cdhimmst wrote, 
“Once w fiyin, the Vietnam syn- 
drome held back the hand mat 
could have started something really 
good and tangible.” 

The administration's restively 
quiet diplomacy here, with its lack 
of major initiatives to . the Third 
World, reflects two basic condi- 
tions, according to members of the 
U.S. d e legation. 

The first is timing. The White 
House and Stale Department have 
their full with the strategic- 
arms treaty, with plans fra die 
U.S.-Soviet summit and with a 
scheduled economic summit in To- 
kyo with the leading industrial 
nations. So Secretary of State 
Cyrus Vance is not scheduled to 

S * J ?besecoad condition is the Upo- 
tad conference itself. The s e ss i on 
are educational, allowing nati o ns to 
their positions and their 
problems, and the resolutions, 
while not binding, can have a 
“hortatory” effect, a US. delegate 
said. But after 15 years, the confer- 
ences’ accomplishments toward 
closing the rich^poor gap have bran 
meager; substantive progress, the 
delegate said, has come only m 
othrifonnns and in bilateral nego- 
tiations. 

The U-S. delegation is relatively 
ct« a n With 25 members, itisabom 
the size as Venezuela s and 

only half the size of the Sonet 

Union’s. Still, the United States in- 
sists that it is not taking the confer 

ence lightly- . 

“We regard this as the most im- 
portant north-south event this year 
and maybe for the 
years,” a delegate said. Withm the 
developed group, the United States 
sees itSf as a moderate between 
such nations as Sweden, Finland 
and Norway. wM^/avor 
sions to the Third Worid, and such 
harder-line industrial countries as 
West Germany and Japan. 

Before the conference. U.S- rep- 

resen taii ves attemoted to roorfi- 
naie positions with the European 
Community and Ja P f ^J 
delegates to the conferences secre- 
tariat in Geneva also caUed an 
Third Worid delegates to get their 

^ The results were two nenebroks 
of position papers, one classified 
andonenoL each about four inches 
thick and carried to Manila by a 
“lean" team composed mainly of 
technical experts, to cany out 
orders- 


Braniff 
has arrived 


in Europe 



Baris. Frankfurt. Amsterdam and Brussels. 

Brnniffk non-stop 7f7s‘ to Boston and 
Dallas/FortWbrth give you two excellent 
gateways to the USA. Mexico and South America. 


Braniff, America’s fastest growing airline, is now growing by 
one whole continent. 

In addition to daily 747 service from London to Dallas/Fort 
Worth, Braniff now operates non-stop service to the USA from four 
major European cities. 

It means, if you’re travelling in or through the USA, you can 
avoid all the stress and strain of changing from one airline to another 
by taking Braniff to Boston or Dallas/Fort Worth. 

These two gateway cities give you complete flexibility with 
your US entry zmd departure points. What’s more, at both airports 
yon can pick up a Braniff connecting flight from the same te rminal 
building at which your transatlantic fli g ht arrives. 

From Boston we can fly you to 29 US cities with non-stops 
to Detroit, Kansas City, Memphis, Nashville, Philadel phi a, 

Washington DC and Dallas/Fort Worth. And, if your business takes 
you through New York, we can take you non-stop to Kennedy Airport 
or Newark. 

From Dalias/Fort Worth we can fly you to 53 cities 
throughout the USA. 

We can also fly you to Mexico, 

South America and, from July 3, the 
Far East 


So for your next trip, tell your travel agent to work out an 
itinerary for you on Braniff. 

O; if you prefer, call any of these numbers now. 

Paris (1) 720 42 42. Frankfurt (0611) 29 02 3L Amsterdam (020) 462081. 
Brussels (02) 513 63 00. London (01) 491 463L Zurich (01) 510814. 
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Canada 

Some will be tempted to link the Progres- 
sive Conservative victory in Canada with a 
worldwide trend toward conservatism — in 
New Zealand, Australia, Sweden and, only 
three weeks ago, Britain. Even if such a trend 
exists, and we suspect it is only optical, it 
cannot embrace the Canadian results. For 
one thing, what kind of ideological victory is 
it when the Liberals win the popular vote by 
500,000? For another thing, the election was 
decided by issues of language, culture and 
history, not economic ideology. 

Yes, young Joe Clark has brought Cana- 
da’s Progressive Conservative Party to power 
for the first time in 16 years, which may be 
healthy indeed. No democracy can maintain 
its vitality without a timely alternation of 
parties. But the results make clear that he is 
taking over a seriously divided country. 
Clark's party will have the largest number of 
seats in the new Parliament but will not have 
an outright majority. For Canadians behaved 
like members of two nations: French-speak- 
ing Quebec voted for the Liberals: the Eng- 
lish-speaking provinces gave most of their 
votes to Clark's Conservatives. 

It appeared during the campaign that the 
voters were uninterested in the question of 
national unity and concerned more with 
bread-and-butter issues like inflation, unem- 


Divided 

ployment and the decline of the Canadian 
dollar. But the results suggest that it was Pi- 
erre Trudeau’s French background and 
Clark's English-language background that 
were decisive for most voters. 

Clark realizes the implicit danger. In his 
first postelection statement, be sought to 
reassure Quebec that it "will not feel isolated 
in a Clark government" and promised a new 
and presumably more centralized partner- 
ship between the federal and provincial gov- 
ernments. But the opportunity for the 
separatist Parti Quebecois, which now rules 
Quebec, is obvious enough. There art already 
rumors of plans to speed up a referendum in 
which Quebecers will vote on whether they 
wish to loosen their political ties to the rest 
of Canada. The one bright spot is that Tru- 
deau, even in defeat, r emains a powerful 
symbol of unity. In extremis, it is conceivable 
that a Clark-Trudeau coalition could be 
formed to defend the integrity of the nation. 

There seems every reason to suppose that 
Washington and Ottawa will continue to en- 
joy close cooperation and good relations. It is 
not interventionism to hope that Clark will 
find the words and ways to persuade Canadi- 
ans of all cultural backgrounds to continue 
as citizens of a free, united country. 

THE NEW YORK TIMES. 


Big Win for Scoop Jackson 


Progress achieved by the executive branch 
in dealing with both China and the Soviet 
Union brings to center stage a question in 
which the Congress has the leading role: be- 
stowing the normal trade and tariff condi- 
tions . misnamed "most-favored-nation" 
(MFN) status upon the two Communist 
powers. With Peking, the MFN question 
arises as the result of governmental agree- 
ment on a basic framework for trade. With 
Moscow, it arises in the context of the ex- 
pected imminent conclusion of a SALT 
agreement and the scheduling of a summit 
next month. 

Five years ago, with Soviet Jews foremost 
in mind. Congress made a good record on 
emigration a condition of normal trade with 
all Communist countries. Some legislators 
did this solely out of a concern for emigra- 
tion. Others saw emigration as a way to con- 
trol trade and restrain detente. The Soviet 
Union now meets a fair emigration test — 
Jews are departing at the rate of 4,000 a 
month. Although this is accepted by Rep. 
Charles Vanik, one of two leading drafters of 
the trade-emigration link, the othqr; Sen. 
Henry Jackson, stands fast. Jackson 'further 
confounds the administration by suggesting 
that an imbalance be deliberately created by 
offering MFN to Peking alone. The adminis- 
tration is puzzling over how to proceed. 

MFN should be offered simultaneously 


and soon to Moscow and Peking. To favor 
Peking alone would be to risk offending the 
Kremlin for no useful purpose. The technical 
reason to extend MFN' to both is that their 
emigration policies meet the standards of the 
law. The economic reason is to make money. 
The political reason is that MFN can help 
broaden the limited areas of common inter- 
est the United States has with the two coun- 
tries. It seems unlikely that, as some in the 
administration desire. Congress will repeal 
Jackson-Vanik. But repeal is not vital. The 
president can waive the trade restrictions if 
he receives adequate emigration 
"assurances.” In deciding what constitutes 
"assurances,” he should seek a formula that 
keeps the Kremlin interested in allowing a 
reasonable flow but does not bestow a free 
pass. He should have such a formula ready 
for summit bargaining. 

The "Jackson amendment” has provoked 
endless debate over the ends and means of 
American foreign policy. The debate is over. 
Whatever else the amendment has accom- 
plished, it can now be said to be responsible 
for a considerable level of emigration. Al- 
most any other politician would be eager to 
claim a success. Scoop Jackson, still bargain- 
ing, hangs back. His resistance should be 
smothered in praise. 

THE WASHINGTON POST. 


International Opinion 


End of Shabby Episode 

The appointment of Sir Nicholas (Nico) 
Henderson, a career diplomat, to replace Mr. 
Peter Jay as Our Man in Washington ends, 
thankfully, a shabby episode for Britain. Two 
years ago, the Labor government made way 
for Mr. Jay, son-in-law of former Prime Min- 
ister Jim Callaghan, by pushing out his 
predecessor. Sir Peter Ramsbotham. 

Sir Peter was accused of being out of touch 
with modem America.lt was a disgraceful 
smear on a loyal public servant who could 
not answer back. Since then Mr. Jay hasn’t 
struck us as being particularly in touch him- 
self. Now, like his wife’s dad, he will have to 
get used to a new job. 

— From the Sun (London). 

One Less Rival to Strauss 

Professor Karl Carstens is a figurehead 
with much intelligence and a muted Nazi 
past. It is reasonable to assume that if he is 
still affected by the virus which Hitler spread 
across Germany the evidence would have 
surfaced by now. . .He. . .can represent 
West Germany with dignity and 
confidence. . .His election means that the 
right-wing and unpredictable Franz Josef 
Strauss of the Bavarian Christian Social Un- 
ion has one fewer rival to bother about To- 
day Herr Strauss is one step closer to the 
Chancellor's throne: 

— From the Guardian (London). 

Other Issues Than Quebec 

The minority government may well be bet- 
ter than the continuing economic drift and 
mounting disillusionment after Mr. 
Trudeau’s over-long 11-year term of office. 


but it still does not provide a very promising 
basis for grappling with Canada's many 
problems. The issue of Quebec 
separatism. . .has less immediate impact 
than over-government, economic stagnation, 
high unemployment, mounting inflation and 
a sick Canadian dollar. . .In Mr. Trudeau, 
Mr. Clark was up against the most experi- 
enced, agile and perhaps also the most intelli- 
gent man in world politics. . .It is up to Mr. 
Clark to make the most of a sporting chance. 

— From the Daily Telegraph (London). 

Collectivism on Ebb 

The Canadian Conservatives won on a 
platform of lower taxes and cuts in govern- 
ment expenditure, precisely the same formu- 
la which swept Margaret Thatcher to victory 
in Britain. 

The growing dislike of centralism and bu- 
reaucracy has surfaced notably in the Ameri- 
can tax revolt and in the remarkable French 
decision to dismantle price controls. . .The 
tide of collectivism seems at last to be strong- 
ly on the ebb. 

— From the Daily Mail (London). 

Trudeau’s Time Was Up 

There was no great voters’ animosity for 
Trudeau: just that his time was up. . Jf he 
works from the opposition benches as he 
worked from the government side, his influ- 
ence in favor of keeping Canada together mil 
remain powerful. 

The complexities of life for Mr. Clark will 
be enjoyable for Canadians to watch. He 
does not have an overall majority and the 
New Democrats holding the balance are, 
with their mildly socialist program, more in- 
clined to the Liberals. 

— From the Guardian (London). 


In the International Edition 


Seventy-Five Years Ago 

May 25, 1904 

BUDAPEST — In the presence of the Emperor 
Franz Josef and a large and aristocratic atten- 
dance, the polo tournament, which had been in 
progress for the past fortnight, was brought to a 
conclusion yesterday. Sufficient praise cannot be 
given to Count Geza Andrassy, who has sacri- 
ficed great time and money to or ganizing polo. 
He is als o a very fine shot, and at his enormous 
estate he has a Fust class pack of hounds, a beau- 
tiful polo field and a pigeon-shooting ground. 
He is an extremely grand all-around sportsman, 
and has won several racing competitions. 


Fifty Years Ago 

May 25, 1929 

WASHINGTON — Herbert Hoover was the first 
president to have a telephone on his desk, and he 
may soon add to it one of the new radio-tele- 
phones, with which he would be able to place a 
call to Europe. About one call a day was made, 
to Europe from Washington last year, according 
to the Post. Some calls originate at the State 
Department, but more are put in by Embassies 
and Legations. Lack of secrecy in the conversa- 
tions is a drawback to greater use of the system, 
but the essence of diplomacy in these times is 
not always secrecy. Scrambling devices will be 
introduced to remedy the lacking. 







West Bank: Those 'Illegal* Settlements 


By William Safire 


W ASHINGTON — As Israel 
and Egypt begin negotia- 
tions this weekend on the degree of 
autonomy to be given Palestinian 
Arabs, the central question is this: 
To whom does the West Bank 
belong? 

Our State Department has no 
position about who owns that land, 
except to say that it does not be- 
long to IsraeL Although Secretary 
Vance admitted in 1977 that it is 
"an <men question as to who has 
legal right to the West Bank,” his 
spokesmen lose nO opportunity to 
labd Israeli settlements in that area 
as "illegal." 

When a reporter asks for the le- 
gal opinion on which such condem- 
nation is based, the best the State 
Department can come up with is a 
six-page letter written to House 
Foreign Affairs subcommittee 
chairmen on April 21, 1978, from 
legal adviser Herbert HanselL 


Arabs Lost 


In that letter. Hansel! pointed 
out that the UN partition of 1947 
was "never effectuated;" that's a 
lawyer ly way of saying that Trans- 
Jordan (the nam e meant “across 
the Jordan") grabbed the West 
Bank by invading the new Jewish 
state in 1948 and became the occu- 
pying power. 

In 1967, Jordan's King Hussein 
saw a chance to take the rest of the 
land west of the Jordan River and 
joined the Syrian-Egyptian attack 
on Israel The Arabs lost, and the 
West Bank — previously occupied 
by Jordan’s troops — was then oc- 
cupied by IsraeL 

Here the Hansel! Doctrine takes 
its curious leap. Never mind that 
the West Bank was taken by force 
and occupied by Jordan in 1948, or 
that it was retaken by Israel while 
defending itself in 1967, or that its 
sovereignty was murky. Simply be- 
cause Israeli troops went in, says 
HanseU, "under international law, 
Israel thus became a belligerent oc- 
cupant of these territories. 

From that pronouncement, all 
else flows: "territory coming under 
the control of a belligerent occu- 
pant does not thereby become its 
sovereign territory,’’ and under Ar- 
ticle 49 of the 1949 Geneva Con- 
vention (intended to prevent dis- 
placement of populations) the "oc- 
cupying power shall not transfer 


parts of its own civil population on 
to the territory it occupies." Hence, 
settlements are ^fllegaL" 

But the Israeli settlers are not 
displacing Arabs, and do not 
threaten to. 

Moreover, those rules were never 
applied to Jordan when it was the 
occupier. Sen. Bob Packwood of 
Oregon attacked the “alegar* 
charge in a speech last week: 
“From 1949 to 1967, Jordan held 
the West Bank. No second Arab- 
Palestinian state was ever created 
in those 18 years. No country ex- 
cept Great Britain and Pakistan 
ever recognized Jordan’s sovereign- 
ty over the West Bank. No Arab 
country has ever conceded Jordan’s 
right to the West Bank.” 

Sovereignty Is Key 

Sovereignty — who owns the 
land — is the key. Jordan claims it; 
the PLO c laims it; and Israel 
through its continued settlement 
policy, asserts its own claims. The 
moment Israel gives up its right to 
settle, it rives up that claim to sov- 
ereignty. If Israel were to admit it is 
not at least part owner, an inde- 
pendent Palestinian State would be 
bom, which — in this decade, at 


least — would be an intolerable 
threat to Israel’s security. 

That’s why Carter, Mind to the 
danger of a radical Arab state nes- 
tled in Israel's vitals, calls the set- 
tlements "as obstacle to peace; 1 * in 
reality, they are an obstacle to the 
PLO. 

At Camp David, when Mena- 
chem Begin presented his plan for 
self-government by Palestinian 
Arabs, he made dear that at the 
end of five years, if anyone else 
claimed sovereignty, Israel would 
also claim sovereignty: Israel was 
not giving up its interest in that 
West Bank land. 

That’s what the big flap in the 
Israeli Cabinet was about last 
week, as Israel and Egypt prepared 
initial positions. For openers, Sadat 
announced he would be calling far 
his extreme: a sovereign Palestinian 
Arab state. As promised. Begin 
countered with his own extreme: 
local autonomy of the people, but 
Israeli sovereignty over the land. 

p Guidance 9 ■ 


Defense Minister Weizman blew 
his stack at that; he felt such an 
honest laying of the cards on the 
table would distress SadaL Foreign 


Quagmire in Southern Africa 


By Anthony Lewis 


B OSTON — In the next three 
weeks President Carter has to 
make one of his most difficult for- 
eign policy decisions: whether to 


end sanctions against Rhodesia, 
■rf? Whv 


Why is it so hard? Why should he 
not simply follow the Senate’s ad- 
vice and welcome the new Salis- 
bury government about to be 
formed under a first black prime 
minister. Bishop Abel Muzorewa? 

The concern is over practical 
•consequences. American policy on 
Rhodesia has to chany. now, has to 
take account of Muzorewa's show- 
ing in the internal election. But too 
abrupt a change might do real dam- 
age to American interests. 

The baric danger lies in identify- 
ing the United States with the 
white minority in southern Africa. 
The new Rhodesian constitution 
leaves most effective power in the 
hands of the white 3 percent of the 


population — control of the army, would have no way to play a medi- 
for example and the civil service atmg role in an attempt to end 
and the courts. For that reason Mu- what is a major guerrilla war: one 
zorewa is widely regarded in Africa that has cost 20,000 lives so far, the 
as a front for white Rhodesia and, equivalent of 500,000 in the United 
more significantly. South Africa. States. 

The United States could expect a The Russians might well sty up 


it em- 


deeply hostile reaction if 
braced the bishop. 

Many Empty Words 

But why should we care about 
angry words from Africa? 
Wouldn’t they come mainly from 
radical governments that attack the 


United States anyway? Sen. SJ. to do something — not to "let a 
Hayakawa, a prime mover in the free government go under.” Would 


•Letters' 


Remasculation 


The editorial “Limiting CIA — 
and Oversight," (IHT, May 14) 
claims that “It was not so many 
months ago that the U.S. public 
was first astonished and then an- 
gered by disclosure of covert opera- 
tions by the CIA in Chile, Laos. 
Angola and elsewhere." 

It would have been much more 
correct to state: “The U.S. public 
was, and is so astonished and an- 
gered at the emasculation of the 
CIA, best defense against Soviet 
subversive operations, that now the 
administration, bless it. proposes to 
nemasculate the CIA." 

Hopefully, the reverse operation 
will besuccessfuL 

W1LL1AM PASSIGLL 
Minusio, Switzerland. 


Spaced Oat 


Slightly tardy but nevertheless 
sustainedly enthusiastic approval 
for your finally getting rid of the 
outdated Rip Kirby and substitut- 
ing Garry Trudeau’s Dooitesbtuy 
— a sheer delight. 

How long before Rex Morgan is 
dealt with in a similarly relevant 
way? 

How long before the comic page 
catches .up with the rest of the new- 
paper and has an "Extraterrestrial 
Section”? 

TONY BUZAN. 

London. - 


a little more attention. In Romania 
Ceausescu's party is one of the 
most oppressive behind the Iron 
Curtain, where the minimum free 
expression is taboo. 

Besides that the minorities, 
mainly the more than 1.5 million 
Hungarians, are living in the dark- 
est period of their history, which 
has been dramatically revealed in 
the letter of Karol y Kiraly pub- 
lished in The New York Times Feb. 
1, 1978. Mr. Kiraly was vice-presi- 
dent of the Hungarian Nationality 
Workers Council, the Communist 
Party organization. Of course, since 
his letter was published he lost his 
job and even his 
tain 

The real question of Mr. 
Ceausescu's peace effort is: How 
can somebody offer peace to any- 
one, if he does not have it at home? 

LASZLO VARGA, JJD. 
Esporlas, Majorca. 


security is uncer- 


Charismatics 


campaign to end ■mnetinns said the 
other day that the criticism was just 
“rhetoric," and he “wouldn’t pay 
that much attention.” 

Of course African governments, 
like others, utter a good many emp- 
ty words. But if they see the United 
States as joining the white redoubt 
in Southern Africa, their reaction 
might matter. 

The chairman, of the House Afri- 
can Affairs Subcommittee, Rep. 
Stephen Solarz, recently wrote Af- 
rican leaders asking their views on 
American policy in Rhodesia. The 
president of Liberia, WJL Tolbert 
Jr., cabled bade that to end sanc- 
tions and raongnm the Muzorewa 
government would erode “the good 
win that the United States now en- 
joys among many African states.” 
He foresaw specific damaging 
results, among them this: 

“The action would adversely af- 
fect whatever support the United 
States may hope to gamer among 
African states in respect of its initi- 
atives in the Middle East." 

Oil and Capital 

Liberia is one of the least radical 
of African governments, historical- 
ly closest to the United Stares, and 
it is worried about the consequenc- 
es. The reaction would be equally 
strong from .the most important 

country in black Africa, Nigeria. Its 
leaders have acted before now 
against Western firms that did 
business with Rhodesia. 


Romania 'Peace 5 Bid 


The April 30 issue of the IHT 
contained the news that "Egypt is 
studying a proposal by Romanian 
President NLcoIae Ceauseacu to 
convene a new Middle East peace 
conference at Geneva." 

Every peace effort is desirable in 
the present age when the guns are 
more active than the peace doves. 

But Mr. Ceausescu’s effort needs 


Re your article on Khomeini’s 
charge “UJ5-, Russia F inancing 
Tormoil in Iran” (IHT May 18): I 
find it strange that only a few 
months before the revolution, the 
shah’s heads of government also 
claimed that the strikers were being 
paid by Khomeini and his friends. 
Both claims may have some truth. 
But what neither the shah nor Kho- 
meini realize is the fact that their 
charismatic influence is not so 
strong and holy that h will make 
the people forget their baste right, 
“freedom." 

1 quote a message from Hitler to 
dictator Khomeini: "If the govern- 
mental power is leading a people to 
destruction, then for every subject 
rebellion is not only a right but a 
duty. Human rights always prevail 
over state rights,” Adolf Jffitler. 
Mein Kampf, 192S. 

NAXKROOPAN. 

Paris. 


Nigeria’s o3 is important to the 
West. -So are its financial deposits, 
especially in Britain. A threat to 
withdraw those balances' worried 
the British government at an earlier 
stage of the Rhodesian tangle. And 
concern about the economic coo se? 
quences is one reason why the new 
Conservative government, though 
ideologically inclined to end sanc- 
tions, is moving so slowly.. 

There is another danger, poten- 
tially even more serious, that I be- 
lieve is on the mind of the new Brit- 
ish foreign secretary. Lord Carring- 
ton, as well as of American 
officials. Thai is the risk of being 
drawn into responsibility for the 
survival of the Muzorewa govern- 
ment: the risk of finding ourselves 
in a southern African quagmire. 

If the United States were now to 
move all the way toward the Mu- 
. zorewa government, U would lose 
the influence it has had with the 
Front-line black states nearby. It 


we send military aid? Advisers? 

Danger of War 

In short, there is a danger of 
finding ourselves coupled with 
South Africa in an escalating, inter-, 
nationalized war. Ural would be a 
formula for isolating the United 
States in the world. It would be a 

higfnrirail misTnW*. 

There is also an internal Ameri- 
can reason for caution in embrac- 
ing Salisbury. To an extent not yet 
generally understood, leading 
American blacks identify with (he 
blacks of southern Africa — and 
suspect that white America is pre- 
pared to sell them out. The black 
Mayor of Atlanta, Maynard Jack- 
son, has lately raised money for the 
Patriotic Front Blacks know that 
Muzorewa's friends here include 
men vriro have been for white mi- 
nority rule all along, such as Sea. 
Jesse Helms. 

All these factors .suggest that the 
United States. shraikT change its 
policy with deliberate speed and 
not get out in front of Britain. 
What influence we have, including 
the possibility of lifting sanctums, 
should be uty for die next few 
months to encourage peace talks 
and move the Salisbury govern- 
ment toward real black political 
responsibility. And President 
Carter has an obligation to do what 
he has not done so fan explain the 
American interests that may be at 
stake in Rhodesia. 

*>1979. The New York Times . . 


Indonesia; 
500 , 000 in 
Coup Plot? 


l»i 


By Eqbal Ahmad 




W ashington — An unin- 
tended achievement of the 
Iranian revolution is that finally 
minute attention is bong given to 
infractions of human rights in Iran. 
Other Third World countries, espe- 
cially those favored by - the ILS, 
government and corporafions, es- 
cape such attention. 

In Indonesia human rights viola- 
tions have been monumental, and 
there are agns that Gen. Suharto’s 
regime may meet the same fate as 

the shah. 

Since 1965-66, when . Suharto 
consolidated power, Us regime's 
atrocities have been underplayed in 
the West. The slaughter of perhaps 
1 million people ami the incarcera- 
tion of half a nHffion have been 
portrayed as a response to an 
attempted, allegedly Co mmunist 
coup. 
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Minister Dayan, patched dungs up 
by treating the position paper as 
“guidance” to the Israeli negotia- 
tors and not as a paper to be hand- 
ed the Egyptians. 

That provides some more room 
to maneuver, but illustrates the es- 
sence of the negotiation: It’s about 
sovereignty. If the negotiation 
succeeds, nobody will emerge the 


clearcut sovereign power. Nobody 
— not Israel, not Jordan, not seme 
autonomous entity — should wind 
up with exclusive sovereignty. Na- 
tional ownership can be snared; 
there can be no final settlement 
that does not indnde the right of 
Jewish settlers to settle. 

We should be on our guard 
against phony administration 
claims that only by pressuring Isra- 
el to give m> its settlements policy 
can we induce the Saudis to em- 
brace the Egyptians again. Carter 
should stop ma tin g Israel has no 
rights of sovereignty in the West 
Bank, and start urging the negotia- 
tors to find a middle ground — one 
that will enable Jews to Uye peace- 
ably among Arabs in that Arab- 
populated laud just as a half mil- 
lion Arabs live peaceably in IsraeL 
Cl 979, The New Turk Times. 


This year’s 'State Department 

to 500.0W may*have been initially 
detained . .on suspicion of com- 
plicity in the attempted coup.” 

“Can anyone give an example of 
a 500,000-person coup?” asks Prof. 

Benedict Anderson, an authority i 
on Indonesia, in a refutation of the - ... .»i- ■- - 
report ^ 

Tbe administration justifies its ! V,M ’. 
economic and military support of { ■' 

Indonesia by claiming that there ' 
have been improvements in human \^ JI ’ ' 
rights there. Much is made of the woii' 0 - " 
publicized release of political pris- ‘ |< ; t.. • 
oners. In fact, large numbers of ^ iv *.i- ' 
them are redeployed for forced la- ; (v. r;-- 

bor cm government plantations, i 

The rest, denied' the required “ccrti- - 
ficates of 'non- involvement in tie 
coup of 1965," cannot get jobs. 

Amnesty International reported 
in October that there were “almost 
certainly still more than 30,000 po- i ' 

lrtkal prisoners in Indonesia." nCP| [ j 
They are held in appalling condi- 
tions. Thousands have died, of med- 
ical neglect Many have gone with- M ' 
out trial for. 13 years. Among the. 
new prisoners are former support-} 1 , r:,.- 

ers of Suharto. -..Y-^u -t 

Initially, the West’s generous, HiH=- 
backing helped curb inflation, at-.^^. 
tracted multinational coiparatiabis .. 
and brought imported luxuries. The | l(ll . , 


M 


resulting sense of prospe ri ty rent- 


•d j' -i 


their arms shipments tolhe Patriot- 
ic Front guerrillas. Zambia, now 
helpless before Rhodesia attacks, 
might seek Soviet aid far tbe first 
time. If the war then turns against 
the Salisbury government, the 
Carter administration would be un- 
der heavy pressure from the Right 


forced die coalition. But then the . ]L . ... 
corporations found links with offi - i 
dab more lucrative than with na- : , 

rive entrepreneurs. “Joint ventures" , i nJ 
became less a partnership in pro- , ^. > 
duction than profit-sharing be- 'V m 
tween fordgners and officials. And . ; ^ 
with bribes reaching reported fig- jL lU , 
ores of up to $30 million, comm- - 
don defined class. v. 

Agribusiness and the moderniza-’ ' ! ‘ 
uon of fanning deprived mfllions ' 
of their livelihood and dislocated 
rural people without significantly 
increasing production. 

By 1977, Indonesia, formerly 
self-sustaining in rice, became the 
world’s No. I rice importer, famine 
broke out only a few miles from 
Jakarta, the capital. In 1976, the^ 
national ofl company, Pertamina, ; 
went bankrupt with $ 10.5 billkm in 
foreign debt, making Indonesia the 
rally members of the Organization 
of Petroleum Exporting Countries 
to have a bankrupted narimut 
company, and bringing In 
foreign debt to $20 


v I 


East Timor 





As the New Order Coalition 
disintegrated, Suharto found it nec- 
essary to fix elections and suppress 
dissent Fixing the elections of 1971 • 
had required careful engineering. j‘ 

In 1977, it required outright 
bulldozing. ;| 

In between, former allies were ar- -j 
rested and newspapers dosed. Iso- 
lated at home, and keen to divert : 
its edgy younger officers, the junta 
launched a' brutal aggression in ^ 

East Timor, a former Portuguese*^ 
colony. gUTZERlAf 

Relief organizations and inde- ' 1 ■ 
pendent observers, including the 
International Committee of die 
Red Cross, are barred from East 
Timor, now annexed by Indonesia. 

Hence, it is difficult to reach, an ac- 
curate estimate of the ongoing 
daughter. Shepherd Forman, an 
anthropologist who worked in 
Timor, described it as “the annihi- 
lation of a simpl e tprtim tatn 

* >C 8ther sources suggest that up 
100.000 people, or a sixth of fast. ^ 

Timor’s population, may have been 
killed by the invaders. More shall 
die, for tbe occupation and resist-: j 
ance to it is continuing.- • j 

Tbe hope for a timely and just;. 
peace lies m public opinion's hKhk>: 1 
mg Western governments, espedaH 
ly the United States, to withhold - 
arms until Indonesia heeds the UNI, 
call for the exercise by Tlmaris of- 
the right of sdf-detaunnation. 
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lute for Policy Studies, a research or ^ ! 
gtmizatUm bi Washington.) ‘ i 

® 1979. The New Yorlr Times. 
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Hapsburg Candidacy Stirs Wrath 

By John Vinocur 
J^JUNICH (NY7> - For a 


v. • • ’• • • 


man who has been called 
. monster. racist and reactionary 
during l he Iasi month. Otto von 
Hapsburg is a mild-looking ogre. 

The eldest son of the last Aus- 
' tro-Hunganan emperor looks out 
, at the world blandly and. in gray 
• suit and brown shoes, seems 
about as menacing as a wren. 
But he has become the only pub- 
lie issue of any sensitivity in the 
West German campaign for the 
first European Parliament, to be 
elected June 10. 

. Led by Chancellor Helmut 
- Schmid L the Social Democratic 
Party has been insisting that 
West German democracy will be 
discredited if Otto von Hj 
i expec 

Christian Social unit 
Bavaria. 


. , . . lapsburg 

is elected, as is expected, on the 
Jnion slate in 


Gauge of Feeling 

Hf W(. The situation is interesting not 
■just because the former archduke 
is truly a one-of-a-kind politi- 
dan. It shows with equal 

• . Strength how little any of the 
■ > more substantive issues have 

• concerned voters here, and it 
. ' serves as a good gauge of how 

West German public feeling 
' t . about European unity has raced- 
. ed from passion to boredom in 
,the last decade. 

In what seems to be an at- 
tempt to motivate the voters, the 
'-'.Social Democrats have pounced 
:: *pn the conservative views of von 
■-Mapsburg. who became a West 
1 “ jCennan citizen last year, with 
■' Tbmething approaching glee. 

“If they are going so hard on 
ne," he said in an interview, “it 
. ^ i because they can’t handle 


someone who is on the conserva- 
»de. and who has no Nazi 
past. If they can't do better than 
ine sneering undertone they era- 
Pk° !y I fed sad for 

them. TWs sounds, radio- ; arro- 
gant. but l suppose ( could turn 
out to be an important nan of 
theparliament.** 

The critics of the 66 -vear-old 
son of Emperor Karl have con- 
centrated on areas outride his re- 
lationship to the Austrian 
tnront the restoration of which 
he renounced in 1.96 L ' ‘ ■ 
^ Bruno Friedrich of the Social • 
g^hocrats maintains thatVvon 
Hapsburg, although not a Nazi, 
was close u> the Belgian Rexist 
foup of Leon Degreflethat col- 
laborated with Nazi occupation 
forces during World War iJT^ 

Since then, ven Hapsburg. 
who received a doctorate lii por 
Utica! science from the Universi- 
ty of Louvain,' has lived mainly 
as an essayist and lecturer for 
conservative newspapers 'and 
audiences. This career hay pro- 
vided thick files of documenta- 
tion for those, such as the Social 
Democratic leadership in the Ba- 
varian parliament, woo are now 
labeling him a reactionary or the 
worst kind. 

Talking about himself La offic- 
es donated by Friedrich Jahn, a 
Bavarian fast-food millionaire, 
von Hapsburg said he was “a full 
supporter of Rhodesia” and “a 
supporter of not attacking South 
Africa.” He has said that the 
United Nations is dominated by 
“anti-European illiterates, 
despots and cannibals." He 
stresses that he believes in 
human dignity above all else, but 
adds that some of the economic 
aspects of South African 


apartheid are advantageous to 
the blacks. 

• . His most unusual suggestion 
has been that in certain emergen-- 
cy situations, sucb as interna- 
tional nuclear blackmail, govern- 
ments should let a strong man 
take oyer for nine mouths, allow- 
ing biro to suspend laws and 
“lake all measures necessary for 
the maintenance of the fife of the 
population." 

Youth Upset 

He described his “strong man" 
plan ^as “just throwing out 
•ricas.". No one mentions, he 
said, that he insists on an inde- 
pendent judiciary to go with his 
strong man, who would be select- 
ed by the parliament. . 

Although von Hapsburg has 
been strongly defended by Franz 
Josef Strauss, the Bavarian lead- 
er. his positions and his very rap- 
'd movement to prominence on 
die Christian Social Union's Ba- 
varian list, without being a mem- 
berof the party, have upset some 
of the rank and file. The party’s 
youth section is understood to be 
particularly upset by his candi- 
dacy and has made only convo- 
luted. statements with nuances of 
support. 

Typical of the problems that 
his candidacy is thought to raise 
for youth leaders b his attitude 
toward popular music. He said 
dial Bob Dylan and other singers 
“are highly Communist-influ- 
enced, whether they know it or 
not. and in this way act as agents 
of the Soviet Union." He added: 
“The texts of popular songs are 
veiy destructive of moral values 
and liberal society. Many of 
them are highly pornographic.. 



Otto von Hapsburg 

“This sounds rather arrogant . " 

They are trying to undermine 
: our own free society.” 

Von Hapsburg conceded that 
it was unlikely, even with his 
speaking command of seven lan- 
guages. that he would be able to 
do much about pop music at the 
European Parliament. “In any 
case,” he said. Tm really for 
diversity. That's the old Central 
European way." 

He said be had no regrets 
about giving up his imperial 
claims, even though many oT his 
supporters, and a housekeeper 
who answered the telephone at 
his home near Munich, seem to 
prefer referring to him as Kaiser- 
iiche Hoheiu or Imperial High- 
ness. “If you're interested in 
something and that something is 
hampering you. cramping your 
style, then you have to give it 
up," he said. “When you're con- 
vinced you're right, why have 
regrets?” 


The London Stage 


Ibsen’s 'Lady From the Sea’ Comes Up a Bit Fishy 


‘ ’■ By John Walker 
-ONDON. May 24 (IHT) — 
- Like the dying mermaid that 
i ns pan of its strange symbolic 
. tern. Henrik Ibsen's “The Lady 
•. - m the Sea” is an odd combina- 
i of beauty and something dis- 
- ily rotten and fishy. 

. it one moment it fascinates by 
delicate suggestion and explora- 
.1 of the inarticulate yearnings 
desires that swim up from the 
, onset ous mind. At another, it 
” sperates by its elbow-nudging 
iclidsm. as Ibsen laboriously 
, . Is out the obvious. 

. Jlida. its moody heroine who 
itifies with the open sea. fails — 
. ke Nora in “A Doll's House" — 
slam, the door on. the stifling,, 
yiant domesticity that traps her. 
lead, at ihe play's climax, when 
husband frees her from his 
raint. allowing her to choose bo- 


tween him and the sailor who has 
returned to claim her, she chooses 
to remain a dutiful wife. 

It is difficult to accept this as the 
act of a free woman,. who might 
better have rejected them both. 
Shaw's Candida, faced with a simi- 
lar choice, made certain her hus- 
band recognized his weakness and 
inferiority before - rejecting her 
hopeful lover. 

Believable 


the tide had suddenly turned, to be 
replaced by calm. Miss Redgrave's 
acting is superb, extraordinary 
from her first entrance, clad in a 
towel, hair dripping wet and ding- • 
ing to her race, splashing through 
the water that surrounds Laurie 
Dennett's set. which transforms ihe 
stage into a little rocky peninsula. 

■ She gives an urgent, surging 
rhythm to her speeches breaking up 
the flow of words, as if she hadn't 
breath enough to speak them all at 
once. Hers is a memorably physical 
performance, too. Her body twist- 
ing under her inward pressures or 
occasionally breaking out into sud- 
den. shocking, violent action. 


Ellida's sudden submission at the 
mention of freedom and repqnsibil- 
ity is nevertheless made believable 
by the power and grace of Vanessa 
Redgrave’s performance in Michael 
Elliott's fine production of the 
play, originally done at Manches- ... . Sympathetic 

ter’s Royal ' JExchangff^ Theatre, - The “surrounding performances 
which is now at the Round House. . ^ of r me quality. loo . Graham 
At this moment, Ellida's restless- Crowden's bewildered Wangel is a 
ness and tension flows away, as if sympathetic creation, emphasizing 


how his devotion to his wife weak- 
ens rather than strengthens him. 
Christopher Good gives Lyns trend, 
the young would-be artist, a gush- 
ing naivety that makes a fine comic 
contras: to the cool nithlessness of 
Lysey Baxter's Hilde. 

Terence Stamp effectively plays 
the stranger as an impersonal, de- 
mental fored. John Franklyn-Rob- 
bins had the misfortune to do what 
all the cast of this production must 
fear: he slipped from a rock and 
fell full-length on his back in (he 
water, but managed with great 
aplomb to remain in character, 
making an unruffled if soggy exit 
Otherwise, his acting ha da nice 
dryness as Arnholm. the man who 
persuades ERida's stepdaughter 
BSIeue {Sherrie Hewson) to' make 
the same mistake and marry him in 
order to escape from domestic dull- 
ness. 


Cannes 


'Tin Drum,’ 'Apocalypse Now 5 Named Top Films 


By Thomas Quinn Curtiss 

/CANNES, May 24 (IHT) — 
U *Tbe Tin Drum." the German 
film of Volker Schloendorff. and 
Francis Ford Coppola's Vietnam 
war epic, “Apocalypse Now," 
shared the Palme d*Or as the two 
best motion pictures to have been 
shown in competition during the 
1979 Cannes Festival. 

The announcements were made 
this afternoon by Favre Lebrct the 
festival president, with Francoise 
president of the jury, at his 


The best actress was judged to be 
SaDy Fields in “Norma Rae,” Mar- 
tin Ritt’s portrait of a young wom- 
an who turns union organizer in a 
textile factory in the U.S. South. 
The best-actor award went to Jack 


Lemmon, who plays the worried 
engineer in a nuclear plant where 
things go wrong, in "The China 
Syndrome.” 

Eva Mattes in Werner Herzog's 
"Wqyzeck" and Stefano Madia in 
Ditto Risi's generation gap thriller. 
“Caro Papa," received awards for 
the best acting in supporting roles. 

The jury prize was awarded to 
the Soviet “Siberia da.” a three-hour 
chronicle of social change in the 
wilds oT eastern Russia between 
1915 and the 1960s. 

Hommage was paid to Miklos 
Jancso for his cinematic career. He 
was represented here this year by 
“Hungarian Rhapsody.” An award 
for young cinema — a new prize — 
was bestowed on Jacques Dot lion 
for “La Drolesse." 


Language 


Simplified Greek Gaining 


By Paul Anasrassiades 

A THENS (AP) — “It’s all Greek 
1 A. tome.” 

.Thai expression, reflecting the 
complexity of the Greek language 
for foreigners, may soon lose its 
basis. Greek is being simplified as 
it becomes the latest linguistic addi- 
tion to the European Economic 
Community. 

The movement for change is a 


grass-roots one, not sponsored by 
the government, with authors, pub- 
lishers and newspapers abandoning 
the language’s complex series of ac- 
cents and spellings. 

The present government, though 
conservative, established the 
“demotic” Greek spoken by the 
man in the street as the official lan- 
guage for schools and public docu- 
ments. replacing the purist 
“kaihnrevusa" preferred by tradi- 
tionalists. 

Di sa p pr ov a l 

However, it does not approve of 
such further simplifications as the 
abolition of accents and the consol- 
idation of the three Fs and the two 
O's. 

Politically, simplification of the 
la n gua g e is regarded as a leftist 
trend, and linguistic traditionalism 
as rightist. In modern Greece, the 
dash of views has even produced 
bloodshed. The translation of the 
Bible into kaiharevusa touched off 
riots in 1901 in which 11 persons 
were killed and 80 were' injured. 
Two years later, after an andent 
Grade tragedy was performed in 
demotic, there were riots and more 
deaths. 

The military dictatorship that 
ruled the country from 1967 to 
1974 branded demotic as “vulgar. 
un-Greek and Communist- 
inspired.” Hie democratic govern- 
ment that succeeded it embraced 
demotic, saying “it is the living ex- 
pression of our people." 


The daily press is evidence that 
the simplification trend is getting 
the upper hand. Seven of the 15 
dailies, four center-leftist and three 
conservative, have started using the 
single accent placed on the stressed 
syllable. 

Ancient Greek had no accents. 
Experts say they were introduced in 
the Hellenistic period and mush- 
roomed during (be conquests of Al- 
exander the Great, to help the 
conquered “barbarians” master the 
Greek language. 

The surviving accents include 
commas facing inward or outward 
at the siart of words beginning with 
vowels, two types of stress accents 
and a combination of the two cate- 
gories. 

There are some rules of grammar 
specifying certain uses of accents 
and spellings, but on the whole the 
system is a complex, irrational one 
that must be learned through usage. 


The Palme d’Or for a short went 
to Raoul Servais’ “Harpya." 

The 32d Cannes festival may be 
considered a success. The general 
quality of its presentations has 
been higher than customary and 
there can be no complaint about 
lack of variety. 

Its program has included a dud 
or two. as is inevitable with a ven- 
ture of such ambitious size. These 
tournaments rely on what is avail- 
able in the international market at 
the moment and on the whole 
Cannes has been in luck. Its guests 
have witnessed “Hair” “Manhat- 
tan.” “The China Syndrome," the 
long-awaited “Apoealvpse Now.” 
“The Tin Dram,” “Siberiada ” a 
cross-section of current French and 
Italian productions, and films from 
Australia. Great Britain. Norway. 
Sweden. Cuba, Poland and Belgi- 
um. 

Peculiarity has dominated the 
subject matter this year. Only “The 
China Syndrome." with its alarm- 
ing warning of possible 
slipups in nuclear energy plants, 
bears any relation to the problems 
of the modem world, and even it is 
in melodramatic fantasy form. 
Consider the topicality and plausi- 
bility of some of the others. 

Renouncing a Fortune 

In the Norwegian “Arven" a 
man feels too ashamed to accept a 
huge shipping fortune. Have you 
ever met such a man? In the Swed- 
ish “Victoria." from the Knut 
Hamsun novel, the population of a 
tiny Norwegian fishing village a 
century ago. speaks exclusively in 
pidgin English. In “Manhattan.'* a 
TV scriptwriter gives up a cushy 
job to talk bubble-gum philosophy 
to two girls, one an adolescent 
madly in love with him. In “Apoca- 
lypse’ Now," a U.S. colonel in the 
fury of the Vietnam War goes ber- 
serk and conducts himself like a 
figure in a pseudo-Conrad novel. 
The Nazi occupation of Danzig 
and World War II were seen 
through the eyes of a demented 
midget in “The Tin Drum." 


“Coro Papa” has a son who 
resents his father's affluence bitter- 
ly and sets the old boy up as a tar- 
get for terrorists. Two callow 
morons hole themselves up in an 
attic to talk drive! for two hours in 
“La Drolesse.” The hero of “Seric 
Noire" is a cretin who commits 
murder by mistake. The Yugoslav 
“Occupation in 26 Images" is full 
of torture and cannibalism is the 
climax of ihe Cuban "The Survi- 
vors." while “L’lngorgo" fancies 
that there is hilarity and drama in a 
two-hour traffic jam. 

What was not remote to reality 
was distant in time and place. 
“Hair” Ls about 1960s hippies. 
"The Europeans” about the New 
England landed gentry a hundred 
years ago, “Sibenada" takes us to 
faraway Russian forests, while 
“Hungarian Rhapsody" gives us a 
blurred chapter of 
Magyar history. “Days of Heaven" 
warts us to the wheat fields of Tex- 
as in 1916, “My Brilliant Career” 
to Australia in the 1890s and “Les 
Soeurs Bronte" to Yorkshire in 
1840. The Belgian “A Woman in a 
Twilight Garden" turns back the 
clock to Antwerp in 1939 and 
“Woyzeck” to 1836 Germany. 
“Eboti ” an adaptation of Carlo 
Leyi's interesting autobiography, in 
which the protagonist is exiled to 
southern Italy Tor opposing the 
Mussolini regime, seemed a tame 
study of oppression when com- 

E ared to the treatment of dissidents 
y Hitler, Stalin and company. 


The assiduous search for anal 
ing 

: fums is best instanced 


significance 


naloev 
in the 


and undcrlyit 
stuff of these ! 
by the short. "The Waltzing Police- 
men." in which two cops dance to- 
gether to the “Emperor Waltz," at 
first nervously and tentatively and 
then, gaining’ confidence, with a 
note of ilamboyant triumph. “Is 
there a political lesson here?" in- 
quires the program note. To any- 
one in their right mind there is 
none, but the spectator who has 
been exposed to a surfeit of bizarre 
themes may ponder the question. 


Sharps and Flats- 

ON TOUR — Lionel Hampton 
and his orchestra, winding up their 
European swing, are in Holstebro. 
Denmark. May 25: the following 
night in Hamburg: the 28th in 
Lucerne; Strasbourg the 29th and 
Basel the 30th. Jose Feliciano will 
be in West Berlin May 29 at the 
International Congress Center at 8 
p.m. and in Munich the 31st at the 
Kongressaal of the Deutsches 
Museum, also at 8 . 

WEST BERLIN — The song 
and dance group Up With People is 
at the Kongressaal May 25 and 26 
at 8 p.m. 

MUNICH — Red Baron will be 
at ihe Schwabingerbraeu May 26 at 
8 p.m. Adriano Celentano at the 
Olympiahalle the following night at 
the same time and Dire Straits at 


the Circus-Krone-Bau May 29. also 
at 8 . 

NEUSS, WEST GERMANY — 

The Afro-jazz group Mombasa will 
be one of the feature attractions at 
titejazz festival on May 27. 

COPENHAGEN — Singer-pia- 
nist Lennie Bluett is appearing 
nightly aL the Sheraton Hotel. 

LONDON — Paco Pena will be 
at the Royal Festival Hall on May 
26. followed by Mary O'Hara on 
the 28th. while Ben Jansch is slated 
for the Half Moon, also on the M 
28th. The Stan Getz quartet opens K" 
at Ronnie Scott's on May 28 for a -pL. ‘ 
two week engagement replacing 
Buddy Rich and his orchestra. ■; 

ALEXANDRIA, SCOTLANb — 

There is an all-day rock festival in 
Cameron Bear Pane May 26 and 27 


featuring, among others. The Stran- 
glers. Dr. Feelgood. The Average 
While Band. Fairpon Convention. 

PARIS — Robert Fripp is at the 
Palace May 25-26 at 8 p.m,. fol- 
lowed by Murray Head on the 2Sth 
at the same time. Ahmad Jamal 
and the Robin Kenyatta trio will 
give a concert on May 27 at the 
Espace Cardin at 8 p.m. and Thin 
Lizzy will be at the Stadium May 
29 at 8 p.m. The Delta Rhythm 
Boys close out their month-long en- 

gement at the Eiffel Tower on 


single record in 

L. . A 


funkel, and in the United States it's 
“Reunited" by Peaches and Herb. 

— FRANK VAN BRAKLE 


Britain: “Bright Eyes” by Art Gar- 
Unit 



Indiana 


Mi* 


Modern 140,000 sq. ft. 
One-Story 

Truck • Rail •Air-conditioned 
Offices • 7 Acres 

BINSWANGER/HERMAN 

Binsyonger Company Division 
1845 Walnut St. Phils.. Pa 19103 .□ £1 5-W8£000 

N— <Y«yk. NY □ Ct in t u He. N C Q Columbia. SC □AMfitt.Q*- 
London □ Brussels □ Rotterdem □ Amsterdam 


VITZERLAND- VALAIS APTS. + CHUVLETS 

1. Reco mm ended “la guide pratique de votre residence 

secondare en Suisse”. All that you need to know 
BEFORE and AFT® buying. S.F.15.- ^ _ 

2. See: MONT ANAGRAMS/ ST. LUC/U3 . CCHL°*« 
H1E-NENDAZ/ VERBIER/ OVRONNAZ7 VUIARS . etc. 

*Apts. + chalets* 25 to 1 20 sq from S.F-2350.-/ sq. m. 

*finandng: 60% at an interest rate of 

VAL PROMOTION SA - Builder - TO Av. do MkE 
CH-1950 SION/VALAIS - Tel.: 027/23 34 95. 


London Wl 

Luxury Furnished 
Apartments 

Greenwiden House, St. Christopher's Place in quiet, 

picturesque, pedestrianised area near Oxford Mnret. 
Fully-equipped apartments with maid service. 

FarJetaihoJata,l4bihn-enj<^S* t, * UKt: * , , 

Greengarden Investments 

HOIIK, s.. Christopher's Mace, Londoo W,» S HO 
Tel : o 1-486 277 1 (from J une « 979 8561 ’ 






. TEXAS . 

. wperb waterfront- executive 
xme in Corpus CbrwtL 
• 'padding city by ti»o ka 300«t 
aettn with D«e bedroom 3V» 
fctha on a canal leading into w 
j«lf of Mexico. Th5* beautiiul 
tame b on a 1,300 sq- meter lrt 
4lh swimming pool and 
jndseued patio. There b.an SO 
■kot private boat dock, «em 
j^krge kitchen and is totally air 
pnditioned throughout. 
t-S.$ 300.000. 

Writ^ Harold Miller, 

1275 Miami Gardena 
Miami, fta. 33170,. UAA. 


INVEST IN 

SOUTHERN CALIFORNIA 



For sale 

SWISS HOLIDAY HOME 

On a private lake, 500in-from Lake Geneva 
and only 20 min from the ski slopes. 

4-5 rooms, 2 storeys, garden. 

Price: from SFr. 173,000.- 
Mortgage financing: up to 70% 

A prize opportunity to land 
a house of your own in Switzerland 



REqiE NAfilyAN sa 


Sales Dept Phone 02V22 1 8 52 1 elex :24 226 edecoch 
II • IWO l AUSANNE 9 


A 


LEHNDORFF 

your consultant and panne; ior investments in 

North American 
Real Estate 

inflation shelter, security, high return, low taxation ■ 

Lehndorff is the leading European Real Estate 
Management Organisation with head offices in Dallas and 
Toronto (18 branches throughout US and Canada). 

Our services base on 14 years of experience. 

• Analysis, selection and management of properties 
including tax and legal structuring. 

• Capitalize ort our know-how in dynamic Real Estate 
Management. 

• Diversify your assets into North America's free 
economy. • . 

For detailed information: - ■ ■ • 

Lefa ndorlf VeradgeshverwaltHug AG 
Ramisic 5. CH-8024 Zurich, TeL (01) 47 26 16 
LehndorfTVemdgeBSverwaltm^ GmbH 

Heihvigsir 31a. D-2000 Hamburg, Tel! (040) 4602075, 


Cjolf Course, e Tennis Courts, Jfeahfi Spa, Jrtarma, 

\ Elegant Club. Stpartments from $100,000 to $500,000. 


nSimbenyTsle 

^icht and 'Rjiajurt Qub 


P.O. Box 630578. Miami . 
Florida 33163 U-S. A 
(305) 935-0300. 



Tha a not manaed as a bd sumnenL For complett deiads 'eto u ihe p>3spedu£ 
or rawed documents available to purchasers 



CANADA - TORONTO 

: “THE MASTERS” 

Distinguished Residence. 
1-2-3 bedroom suites. 
Priced Franc $55,000 

Da »■ top w W* 5-»*or ,Mtf guoronty 

\!Z7DDQS©[jQ 


Wipxan R«<J Estate limited 
85 Rkhmood Sf. Wart, 
Toronto, Out. **5H 2C?, Canada 


Gammy! (07 11)76 10 63 
AGENTS’ INQUIRIES WELCOME. 


HOTEL-CASINO 

ATIAVnC CITY 

Prime Boardwalk location available for development. 
Site is complete and zoned for major hotel and casino. 
Owner will negotiaie lease with financially qualified 
principals only. Telephone (609) 266-0828. 

Bax D 1J351. Herald Tribune. 

92521 Neuifly Cedes. France. 


For sale 

on LAKE TODOS L05 SANTOS 

in CHIU, 

one of the most picturesque touristic regions of die 
world, approximately 10 million square feet of 
land (shore line 3,000 feet). 

Price: 1 50,000. — Swiss francs. 

Please write to Box D. 1353, Herald Tribune, 

92521 Neuilly Cedex, France. 


FIJI ISLANDS - 9900 ACRES 
FORESTRY, AGRICULTURAL A 
RECREATIONAL LAND FOR SALE 

W. Coast firm offers V. mtaretl in fiBahoM 
land; owner wahes to reinvest m itvi tract. 
Potential Um in development of ogncultw- 
ol and forestry resources and prime resi- 
dential land along 40 kins, ocean frontage 
wrkjdmg sandy beaches Pine Umber, 
chips for wood pulp, cocoa harmts to 
provide local, export cash craps. T3iino4- 
Kay P lant ation is poised to shore in expan- 
sion of Fiji* and dynamic SoPoc Region. 
Willing to meet, tfacuss details with serious 
■fives tors. 

Michael P- letans Pres , G reen acr es 
laid Co.. Box 15S6, Bellevue. Wash 

USA. TeL (206) 455-4202. 


LAND INVESTMENT 
IN UeSeA. 

4 3J heef e hem in norther n 
California] dB usable. In come from 
short loose co won expenses. 
'295 m* m ode rn retch hows*. 
tMRyhildhgk 

Year-round sports area. 
Sarins inquiries only please. 
Strictest confidence. 
$428,000. 

-» ■» - «-- 
im ii in — i uanji 

4200 California St. Suite 200, 
San Francisco, Co. 941 1 8, 

U.SA 


SWITZERLAND 

Sab authorized for foreignon: 

CHATEAU D’OEX 

(18 km. from Gstaad and about 
80 km. from Lausanne and Bom) 

MODERN RESIDENTIAL 
APARTMENT 
WITH CHARACTER 

(about 325 sqjn.) 

3 reception rooms, 6 bedrooms, 
4 bathrooms. 

Extensive view and tranquillity. 
Pricet S.Fr. 875,000. 

The agent; da Rham A Ge., 
Ave. Mon Repos, 14, 

CH- T0O5 Lausanne, 

TeL: 021/20 15 61, Irrt.42. 


TWO Luxury 
PROPERTIES 
FOR SALE 
in Gran Canaria 
Price: $230.000- each 

Further information from 

Dr. Jarf Granvrfc 

Ideas Eya RuizDe Alda 12-2A. Dl. 
LAS PALMAS. Spain. 


ITALY 

sAn feuce circeo 

Between Romo and Napios 
50 (Canutes front Rone Airport 
(Leonardo Da Vbid), LUXURY 
tVRLA FOR SALE (cdso fonrished if 
requested). BeauHM positio n , di- 
rect access to soil beach and c&ff 
dominating tourist h arbo u r, sea 
water swimming pool, peril, gar- 
den (5,000 sqm). 

Write: Daft. Bruno PsssL 
S. ApeRaas 33, 
Rome 00156. 


WA1 

. on NOVA SCOTIA 

... only 15 m in u tes from HsGto. Fa- 
mous «aSng waters. Fu teRte t fating 
**d hwitteg, “Shag End", a 10-room 
honey home on a granite promontory 
above the sea ... huge nsermop a ne 
wi n dews f ran i ng seas, 

rapes and sunwte. 90 was wMi S 
meet private roods, 6,000, ocean fron- 
tege, protected cave, private send 
heecti, deep water anchorage. 
$750,000 115. for f~ 


HTS276X . 

Previews inc. 

r.rul tri> I hw uirfn^ Realtors 

225 Frank hi St„ Barton, 
02110. tosonm (917) 482- 
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NYSE Nationwide Trading Closing Prices May 24 


Tables include the nationwide prices up to the dosing on Wall Street. 


Ch •at 

13 Month Stock 513. Clow P rev 

Hloh LOW Div. in t YM. P/E 100s. High Low QuOt.OOM 


Ch'ao 

12 Month Stock St*. Cfane Prcv 

High Low Dfv. tn S YM. P/E 100*. High Low Quel Clow 


Oitoe 

12 Month Stock Sis. Close Prev 

High Low Oiv. to * YIL P/E 100*. Kfafi Low Qoot. dose 


39ft 29ft ACF 2.10 
23ft 15ft AMF 124 
32ft 13ft AM Inti 28 
144 8ft APL 1 
48ft 33ft ARA 1X4 
31ft 19ft ASA 1,40 
Mft 8ft ATO 48 

40 29ft AbbtLb 1 
234 ItiUt AcmeC 1X0 

6% 3%AdmDg M 
13 104 Ada Ex lXBe 

aft SftAomMJ 30i 
45ft 35ft Aetna Lf 270 
30ft 23ft Aetna Lt wi 
264 17ft Ah mans IJO 
4 2 Alloen 

31ft 23ft AlrPrd A0 
264 154 AtrOFrt 1 
15ft lift Akzona JO 
9ft 74AMP <Jpt 27 
95 80 AMP P» 9 

111 07ft AJaP pi 11 

864 72 AteP Pt 8.16 
86ft 714 AMP pf8J8 
17 13ft Alagsco 140 
20ft 13ft Aloskln M 

41 214 Albany I 
9ft 64 AUxrto 36 

464 31 Albrtsn 120 
38ft 26ft AlamA O 2 
31ft 22ft AlcoStd 1X0 
9ft 5ft Alexdr A0 

27 17 AlMCe 1 
27ft 2S4 AligCp Pt uH 
15 6ft AltegAlr 
29ft 18 Alla pf 1X7 
19ft 134 AlloLd L38 
37ft 30 Allot- pt 3 
23ft 21 AlleLpf-2.19 
19 15ft AllgPw 172 
15ft 14ft AlttnGe s 1 
35 20ftAltoraon AO 
42ft Z7% AlldCh 2 
14ft 9ft AHUMnt X0 
16ft lflftAJMPd AO 

28 20ft AlldStr 1X0 
38ft 274 AlllsCh 1XD 
16ft lift AllrAu 400 
224 14ft AlphPr 720 
S6ft 40ft Alcoa 240 
21 13*ArnlSas 1 
55V» 32ft Amax 270 
51ft 384 Amax pf 3 
24ft 14 Amcord iao 
26ft 164 Ainroo 172 

42 31 Amrc Pf2A0 


67 7x144 34 334 

7J 7 214 15ft 15ft 
TJ9 5 285 M* 14 
97 33 10ft 10ft 

44 7 M 37 36ft 
57 280 274 27 

4J 5X74 lift II 
3X13 558 334 32ft 
65 5 5 lift 1M 

1.1 3 2 3ft 3ft 

12. 49 Tift lift 

17 7 17 5ft 5ft 
62 4 549 44ft 4H 

17 29ft 294 
54 4 2 224 224 
11 2ft 2ft 

2.1 9 110 284 2Bft 

4A 10 32 22 TTft 
6A 6 T2 12ft 12 
11. 30 8 7ft 

11. 150 80ft 80ft 


34 + ft 
15ft+ 4 
14ft+ ft 
104+ 4 
37 + ft 
27—4 
lift 

33ft+ ft 
18ft 
3ft + ft 
lift 

5ft— ft 
43ft— ft 
274— ft 
224 

2ft— ft 
38ft— ft 
21ft- W 
12ft 

8 + ft 
804+ ft 


11. 2100 101ft 101ft lOlft+14 

11. z240 74ft 74ft 74* +1* 

11. *10 73ft 73ft 73ft— T 

10.7 2 13ft 13ft 13ft 

18 12 37 174 17ft 17ft— ft 
27 10 104 36ft 36ft 36ft + ft 
5L8 9 7 74 74 74 

37 8 47 36ft 36 36ft+ 4 

192 35ft 35ft 35ft 

5J 5 26 2S4 25 254+ 4 

49 7 116 8ft 7ft 8ft+ ft 

40 7 *1 254 25 25 ' 

36 26ft 26ft 26ft+ ft 

3 386 94 Oft 94+ ft 

8A 13 21ft 71ft 21ft 
7.1 A 31 18ft 18ft 16ft— ft 
B.9 5 33ft 33ft 33ft+ ft 


23ft 19 AGIBd 1.96a 
19 15ft AGflCv 1.958 
29ft 22ftAGnlns 1 
36ft 29 AGln pfIXO 
29 23 AGln Pf JO 

134 9ft AHtrttLf X8 
22ft 12 Am Hoist 1 
32 ft 24%AHomr 1-50 
324 23ft Am Hasp JU 
13ft 6% Amlnvst 30a 
35ft 18 AMI JO 
94 4ftAmMatra 
47 36 ANatft 370 

28ft 24ft ASLFI nAOa 
164 104ASHp JOa 
53ft 39 ASIond 3 
9ft 6 ASterll 33 
564 29ft Am Sirs 2X4 
664 57% ATT 5 
67ft 604 ATT Pf 4 
49ft 43ft ATT pf 3X4 
504 44ft ATT pf 3X4 
14 114AWat pflTS 


97 64 20ft 204 204+ ft 

11. 6 18ft 18ft 184 

3A 5 175 294 28ft 29 

5X 47 36 35ft 36 + 4 

3J 1 284 284 284+ 4 

37 8 18 12ft 12ft 12ft+ 4 

67 6 2S4 16ft 15ft 164+ 4 

5712 917 26% 264 X»ft+ 4 

3X11 231 26ft 26ft 26ft- 4 

2X10 IS 10ft 10% 10ft 

3X 9 178 27ft 26% 25ft 

3 800 6ft 6% 6ft 

87 7 175 39 38% 39—4 

US 21 24ft 24ft 24ft 4- 4 

6X90 8 12ft 12ft 12ft + ft 

M i 71 47ft 46% 474+ ft 

4J 8 68 64 6ft 6ft 

4X I 110 55ft 554 554+ 4 

87 71698 57%d57 574+ ft 

6X 19 61% 614 614—4 
7J 29 45* 45% 45% 

79 9 47ft 47 474+ 4 

UL *20 12 12 12 


9X 19 224 224 
10. 7 825 174 17 
LB 7 106 14ft 144 
2.1 11 16 28ft 284 
6J 7 231 324 33 
&A 7 x30 124 lift 
4X17 6 154 14ft 

6A 5 140 234 22ft 
57 5 354 31ft 314 
4X 9 81 154 14ft 

4-1 7 4 17ft 17ft 

44 5 722 54ft 53ft 
£817 6 17ft 17ft 

57 9 317 534 52 
6X 15 48ft 48 
6X 7 36 23ft 234 
5A 6 13 34 23ft 

67 1 39 39 


224 

174+ 4 
Uft— 4 
284— 4 
32 —ft 
124+ ft 
15 —ft 
22ft— 4 
31ft 

154+ ft 
17ft 

54—4 

17ft 

52ft— lft 
48—4 
23ft- 4 
23ft— ft 
39 — ft 


234 

15ft Ameren 1 

40 6 

41 

2S% 

204 

20%+ * 

16* 

9* AmesD XOb 

3X 5 

a 

11% 

11% 

11%+ * 

37% 

274 Amotek 1X0 

5X 8 

12 

32% 

32* 

32ft— * 

20* 

15% Amfac 1X0 

6X 6 

26 

19* 

19* 

19*+ 4 

40 

29ft AMPInc 36 

2X12 

215 

344 

33% 

33*— * 

16ft 

12 Ampcs X0 

42 7 

36 

144 

144 

144+ ft 

19* 

10* Am pax 

10 

84 

15% 

15* 

154— ft 

6* 

2% AmnroCp 

14 

29 

4% 

4% 

4*— 4 

23* 

14* Amftor 1X5 

7X12 110 

19% 

194 

19%— 4 

7* 

6% Amst pf X0 

9.9 

2 

6% 

6* 

6*— ft 

45 

294 Amsted 2 

53 7 

493 

37% 

37% 

37%+ 4 

194 

14% Anotoo s 

16 

in 

16% 

16* 

M%— ft 

18% 

17%Anefk*H S 

5X55 

18 

17% 

17*+ * 

26 

18% And Clay l 

5L1 6 

22 

19% 

19ft 

19ft— 4 

84 

5% Angelica 30 

43 7 

56 

6* 

6 

6ft+ ft 

14% 

H* Anbctw X0 

3X 8x135 

13ft 

12* 

13*+ ft 

21% 

18% Apache sXO 

2X 9 

157 

20* 

204 

20ft— * 

22* 

7% ApfdDIa - 

7 

145 

8% 

>* 

8% 

49% 

18ft ApWDtg pfl 

43 

1 

20% 

20% 

20% 

11 

5* Ami Mg 

9 

54 

9ft 

8% 

9ft 

26% 

17M ArcataC 1.12 

4X 6 

26 

23% 

234 

234— % 

34% 

28% Araata Pf 2 

62 

3 

31% 

31% 

31 %— 4 

21% 

12% Arch rD XOb 

1X10 

306 

19ft 

19* 

194— 4 

11% 

6 ArctEnt .10e 

1.1 6 

35 

9% 

9 

9 —ft 

21% 

184 ArlzPS 1X8 

IL 6 

502 

18ft 

18% 

18% — * 

114 ^ 

104ft AriPpf 10X0 

IL 

*1620 107ft 106 

107ft +1 

18ft 

9% ArfcBst XOb 

6X A 

5 

10* 

10 

10 

39 

2B% ArkLGs 2X0 

AX 0 

140 

36* 

36* 

36%— ft 

54 

l%ArlenRty 


106 

2% 

24 

24 

84 

54 Armada 

t 

59 

7% 

74 

74— * 


22ft 17 Armco 1X6 
304 25ft Arm pf 2.10 
SS4 48ft Armr pf475 
21ft 14% ArmQt 1.10 


7 X 4 164 19ft 194 

7J xl6 274 26ft 

94 *400 504 49ft 

6X 7 267 17 16% 


19ft— ft 
27 + ft 
504+lft 
16ft— ft 


374 

234AHess 1X0 

3X 

7 

764 

36% 

35% 

36%+ % 

32 

184 Arm Ru 1X8 

AX 4 x12 

Mft die* 

184 

814 

56 AHes pQJO 

4X 


146 

B04 

78% 

804+ ft 

34 

15% AreCorp 1 

SX 7 

8 

T9* 

194 

194+ ft 

19% 

10% AmAlr X0 

ax 

3 

306 

11% 

11% 

11%+ ft 

15% 

7* ArrowE XQr 

IX 5 

26 

14 

13* 

13*— 4 

9% 

4 AmAlr wt 



104 

5* 

4% 

S*+ * 

23% 

12 Arvln l 

7.1 4 

61 

144 

14 

14—4 

22% 

19* AAir pf 2.18 

11. 


21 

20 

19% 

19* 

37 

224 Arvln pf 2 

ax 

a 

24* 

24* 

24ft— 4 

20* 

12% ABokr 130b 

7.9 

7 

31 

15* 

74* 

15*+ 4 

20* 

13% Asorco XD 

LA 5 

285 

77* 

16* 

174 

604 

45ft ABrnds L5D 

7J 

7 

594 

58* 

57% 

58*+ ft 

45* 

31 AshlOilS 2 

43 7 

111 

434 

42% 

43—4 

32% 

30% ABrd pfZ73 

83 


45 

32 

31% 

37% — * 

22* 

15% AjkJDG 1-50 

8-5 7 

12 

17% 

17% 

17% — * 

32 

28% ABrd pQ47 

83 


964 

30* 

30% 

30%+ 4 

22* 

15* Athlone 1X0 

5.9 5 

3 

204 

204 

204+ 4 

434 32% ABdCSl 1X0 

33 7 831 

37% 

37 

37—4 

23% 

17* AlCyEI 1J4 

9J 8 

62 

18% 

184 

18%+ 4 

20ft 

13* ABIdM JO 

5.1 

7 

.2 

13% 

13% 

13% 

66* 

47* At) Rich 2X0 

L3 9 

456 

65 

64% 

65 + % 

43% 

34ft AmCon UO 

72 

6 

193 

38% 

38* 

38%+ % 

49% 

41 AHRc PflXS 

L9 

*70 

42 

42 

42 

224 

19% ACan pfl 35 

BJ5 


4 

20% 

20ft 

20* 

79 

57 AtIRc pf2X0 

34 

37 

774 

M% 

76% — 4 


5th 2ft ACentry 
32ft 23ft ACvan' IAO 
144 BftAmOlstl 
36 22ft ADT 1X0 
lift 8% ADuatVt X4a 
15 144 AOul pfX4a 

244 19ft AElPw 2.18 
40ft 27ft AmExp 1J0 
174 BftAFamll X0 


64 

6.1 B 179 
121 

A6 8 22 
8X 5 
S6 32 
11. 9 510 
5X 7 611 
SX 5 71 


4ft 4ft 
264 26ft 
13ft 12ft 
23ft 23ft 
104 104 
15 IS 
20ft 20 
334 32ft 
lift lift 


4ft+ ft 
26ft— ft 
134+1 
234+ ft 
104— ft 
15+4 
204+ ft 
334— ft 
lift- ft 


36% 274 AutoDta M 
35 1B4 AvcoCp 1X0 

874 49 Avar Pf 4X0 
194 12ft Avery S2 
2 3ft 13% Avnel X0 
43 45ft Avan 2X0 


33 13ft 12ft 
2X16 121 33 32ft 
54 3 195 224 Zlft 
7.1 7 59 9f ~ 

37 8 8 164 164 

43 6x69 18ft 18ft 


8111 811 46ft 45ft 


134+ ft 
32ft + ft 
224 

59 

164— 4 
18ft+ 4 


3 IftBTMta 


-96 2% 2ft 2ft 


11 % 6% Bachs Mo 
42ft 25ft Bokrlnt 50 
27% lTfeBaMMJ 1X8 
28% 20ft BdlCp 1X0 
79% 294BallvM* .10 
40 31ft PallyM! wl 
27% 214 BattGE 2X8 
52% 46 Bolt pfB450 
264 184 BanCol J2 
16% 114 Bandoa A0 
31% 17% BangPnt A0 
314 17% BanP onX5 
434 25 BanP pf 2 
38 30ft BnkNY 2A4a 
17% 13ft BkofVa 1X4 
29ft 23 BnkAm U2 
394 32% BanCTr 3 
294 25% BkTr pQJO 
27% 04 Bonrwr .12 
334 214 Barber IAO 
18ft 10% BardCR 32 
28 20ft BamsGp 1X0 
17% 14% BarryW sX4 
65% SO BatosMt X0 
544 324 Bausctl 172 
49% 33%BaxtTrv JO 
5% 2% BayColP 
21% 18% BaVStG 1.96 
10% BViBcykClff AB 
33* 25 Badrfng X0 
284 20ft BeatFd 1X0 
584 43% BeatF PI3J8 
25* 20 Sedan XB 
39ft 30% BactnD X4 
'314 20 Baedi 92 
1% 2% Beker 
31% 24ft BelcoP S JO 
264 194 Balden IAO 
9 64 BaUnH 36b 

23% 14% BallHow J6 
9ft 54 Bafirad -I2ar 
19ft 18% BallCd g* 
24ft 194 Bamis 1A0 
43ft 334 Band tx 256 
26ft 204 BanfCp 2 

51 40ft Bantf pMXO 

52 43 Banaf pt450 
1154 93 Banaf PfSJO 

5ft 7ft Senate 
9ft 44BerluvP 
344 204 BastPd .16 
274 19ft BathSt! IAO 
40ft 29%8igTlir JO 
21 144 Blimey AO 

33ft T7ft BHFSL 1 
23 ft 154 BlockDr A8 
32 18% BtalrJn 1X8 

18* 134 BUssL 1.10 
26 19ft BldlHR 1J6 
274 184 BluaB IX* 
10 S Biuttord X8 
7* 44 BabMeBr 
45* 374 Baaing s 1 
3S% 234 BaHaC 1JB 
lift 3<ft Barden 1X2 
34% 26 BoraW 2 
9ft 4%Barmn*.18a 
25ft 20ft BasEd ZA4 
93 78 Ba*E PfMB 

12 10 BasE prl-17 

15 12ft BOSE PMA6 
18% 9% BnadH A4 
334 28ft BraunC XO 
314 25 BrfgSt 170a 
40% 304 BrtstM 1A4 
464 354 BrlstM. Pi 2 
254 154 BrltPet -34e 
194 15ft BrfcwGI 1X8 
■24 ISftBkvUG 2X2 


47 S 43 8ft 
1514 169 41% 
4A 7 X36 27 
15 5X13 22 
.1281105 774 
360 39 

9J 7 132 234 
9 3 2340 474 
4A 5 6 20 

4J 9 19 154 

24 5x234 25% 
4 9 Xl 2S4 

10 Xl4 34ft 
7A 5 46 32 

7A 5 17 13% 
SX 7 742 25% 
77 4 107 38% 
9-3 1 26% 

1X10 30 72% 
47 ■ 187u344 
2A10 123 124 
4.7 6 Xl2 25% 
2A10 66 16* 
1X34 100 62% 
44 7 99 39% 
IX U 301 41ft 
66 46 54 
10. 6 13 19% 
40 6 2 9% 

2510 22 324 
5A 81489 20% 

73 253 44ft 

1X15 127 234 

2511 56 334 

3J 7 42 23ft 

11 163 7ft 
20 7 13 28ft 
6X 5 25 23% 

5.1 6 xlfl 7 

5419 92 17ft 
IX J 133 7 

46 19ft 
62 5 3 22% 

44 6 135 39 

IX 6 149 24% 

10. 2 43 

10. z150 44ft 

57 z220 105 

9 170 3ft 

10 60 5ft 

X 7 80 24 
6A 3 647 22 
2.113 130 374 
4A 9 12 174 
34 6 14 27% 

2512 686U234 
A7 6 xli 274 
U 8 8411194 
AX 22 224 
67 6 20 25% 

25 6 41 9% 

4 26 4% 

2A 61231 39 
44 7 112 34% 
15 6 84 25% 
40 5 37 29ft 

13 5 II 6 

11. 6 44 21% 
IL *100 80% 

11 29 104 

n. 3 12 % 

37 5 x92 11% 
2J10 133 33 
4A 8 33 27% 
4X11 454 334 
5A 12 374 
1510 214 22% 
«A • 1S1 17 

9.1 6 39 224 


8ft 

414— % 
27+4 
22 + % 
76*+1% 
38%+ % 
23%+ ft 
464—1 
20 + ft 
1SVS* — ft 
25%+ % 
25%+ 4 
34%+ ft 

32 + ft 
13%+ 4 
25% 

38*+ ft 
26%+ 4 
17% — % 
33*+ ft 
124+ % 
25% 

i 16ft— ft 
62%+ % 
39%+ 4 

41ft— ft 

54 

19ft— ft 
9% 

32%+1 
20%+ 4 
444+ 4 
234+ % 

33 
23ft 

7ft + ft 
28% 

234—4 

7 

17ft— ft 
7 + ft 
19 —ft 
22% 

384+ ft 
344+ % 
42%— 4 
444— 4 
105 —3 
3ft— 4 
5ft+ 4 
234—% 
21ft— ft 
374— 4 
174+ ft 
29% — 4 
234+ ft 
274+ ft 
19 + ft 

i 22 

25ft- ft 
9%+ ft 
Aft— ft 
38 %+ % 
344— 4 
26%+ % 
294— 4 
6 — % 
Zlft+ % 
80 %+ % 
10ft 

124+ ft 
11% ' 
324+ ft 
27+4 
33ft 

374—4 
22 % — ■ 4 
W%— % 
224+ 4 


New Issue 
May 25. 1979 


Ail these bonds having been sold, this announce- 
ment appears as a matter of record only. 




THE SEIYU STORES, LTD. 

Tokyo 


DM 100,000,000 

SEIYU 5 V 2 % Convertible Bonds due 1985 


WESTDEUTSCHE LANDESBANK 
GfROZENTHAUE 


NOMURA EUROPE N.V. 


BANQUE DE PARIS ET DES PAYS-BAS 


CREDIT LYONNAIS 


DAI -i CHI KANGYO INTERNATIONAL 
Limited 


ORION BANK LIMITED 


UNION BANK OF SWITZERLAND 
(Securities) Limited 


S. G. WARBURG & CO. LTD. 


Afgemme Bank Nederland N.V. 

A- E. Amax A Co. 

Limited 

Amsterdam -Rotterdam BanklLV. 
AMOCtete d J ap n a aa Bank (International) 
Limited 

Bach# Halaay Stuart SMaMs 
Incorporated 

Banca Commpreiate HaRaaa 
Banca (M Gotteido 
Banca Nazionala dal Lavore 
Banco dl Roma 

Bank of America International 

Limited 


Dahra Europe N.V. 

Richard Daus 4 Co. 
Bankiers 


Morgan Stanley International 

Limited 


MTBCS Sctaodar BanfcSJL 


Dan Danako Bank 

af 1871 Aktieselskab 


New Japan SacurtUao Europa 

United 


Dan noraka CradRbank 

Deutsche Bardc 
AktiengesaRschafl 

Deutsche Gkowntrale 
- Deutsche Kommunafeank- 


The NBdu Securities Co, (Europe) Ltd. 
Nippon Europea n B ank s . A. 

Nippon Kaaayo Kafcumam (Europe) Limited 
Nomura Eiaopa GmbH 


DQ Bank 

Deutsche Ganoseonachaftabank 


Nomura inter na tio na l (Hong Kong) 
Limited 


Bank JuSusBaar International 
Limited 


Bankars Trust International 

Limited 


Bank fOrGeiiMkiwktachalt 
AktiengesaBsehatt 

Bank Mam A Hope NV 

The Bank of Tokyo (Hokand) N.V. 

Banque BruxeOea Lambart SJL 
Banqua Franpaiae du Comant Extariaur 

Banque Generate du Luxembourg 

Sod*f6 Anonyme 

Banque da rtadocMne aide Suez 

Banque Internationale k Luxembourg S^. 

Banque Nationata de Parts 

Banque de NUwMze. ScMumbergar, MaBat 

Banque Populaire Sutoa SJL Luxambourg 

Banqua Ro th a ch M rt 

Banque OermUoHE u r u p ter ra 

B achp B ank hite ma Monal 

Limited 


DMon, Read Overseas Corporation 

DiaadnarBank 

Aktiengesaltschaft 

Draxal Burnham Lambert 
Incorporated 

Effect* nbenk-Wartmrg 

Aktiengeaeflschaft 


Ewopean Banking Company 
United 


Robert Fleming A Co. United 


NonSdeutscheLandeabenk 

Girozantrale 

Okasan Sa unlU aa C o^ Ltd. 
SaLOppenhekn^ACie. 
Osakaya Securities Co^, Ltd. 
Pteroon, Hetdring A Ptaroon N.V. 
PKbanken 

Privatbanken AMMealHab 
RotftKhMBankAG 


Fup In te r na tio na l Finance 
United 


N. M. RothacMd A Sons 

Limited 


Gboaentraia und Bank 


Aktlengeseflschalt 

Goldman Sacha Intamational Corp. 


Salomon Brothers International 
Sanyo Securities Crx, Ltd. 

J. Henry Sc h roder Wegg A Co. 


Groupoment dee Pan q u lar e 
PrivteGenevote 


Singapore Norma l l si iftwi t Bank i ng 
United 


Haeaiactie L awd aa ba a fc 

- Girozantrale - 

HMSemuelACo. 

Limited 

E. F. Hutton tatemetkmal N.V. 


Bha n d tea vte ha EnahB da Banken 


Smith Barney. Hants UphamACo. 
Incorporated 


Industriobank von Japan (DeutscMand) 

AktiongesenschaR 


SocMtAGtntrate 
SocitttGMnAraleda BaoquaSXL 


Baring Brothan A Co, 
Limned 


Jardbie Renting A Company 

United 


Straua^ltenfauU Co. 
SwaHomo Rnanca In t ametional 


Bay en*ch* H ypothefcon- und 
Wechsa+Bank 


Bayeriache UndBfbankGiRnantiBte 
BayeriBChe Verabtabank 
Be rg en Bank 


KMInwort, Bwaon 

Limited 

Kredletbank SJL Lwxambourgeolae 
Kuhn Loeb Lehman Brothers Asia 


SwMa Bank Corporation (Overseas) 

LimKed 


Kyoera Fina nc e Wong Kong) 

Limited 


Triyo Kobe Rnanca Hongkong 

Limited 


BerfinerHatuMs- 
und Frankfurter Bank 


Lmzard Brothers A Co^ 

Limited 


Trfdwit Intematiooel Fkianca 
United 


Blyth Eastman DHion A Co. 

Intemationat Limited 


Laxard FiAres at Cie 


Chase Manhattan 

Uniled • 


Lloyds Bank I Mentations! 
Limited 


Christiania Bank og Kiedttfcasae 
Citicorp Intematienal Group 

Comme rz bank 

AkhengeseHschaft 

Copenhagen HandeMbWk 

County Bank 

Limited 

Cratflanstalt-Bankvarain 
Crkcfit Commercial d# France 

CrAdit Industrial at Commercial 
Crmfito ItaSano 

Credit Stem Fhst Boston 

Limited 

Dal-fchi Securities Co, Ltd. 


Manufaeturaig Hanover 

United 


Narine Midland 

United 


McLood Young Weir International 

Limited 


ManW Lynch lutemational A Co. 
Mtaabtahl Bank (Emop4 SA. 


MRaal Flnanc* Europe 

United 


Sanuite Montagu A Co. 
Limited 


Morgan GrarrfaK A Co. 

Limited 


TrinkausABorkhardt 

UBAN-Arab Japanese Rnanca 

Limited 

Varekts-uad Westbank 

Akhengexeaschfltt 

J.Vontobef ACo. 

Wako SecmKfM Company 

Limited 

M.M.W a rbiag B ri n c k mann.Wlrt*ACo. 

We at L B Aaia 

Limited 

WastLB Intamational &A. 

Wood Gundy LMtad 
Yamafcbl international (Europe) 

Limited 

Ywnatane Securities Co, Ltd. 


an* 

12 Month Stock Sis. dose Prcv 

Htafl Low Dtv. in s YM. P/E IQQs. High Low OuetClasa 


26% 24% BkUG pf2X7 
23% UftBwRShP J0b 
194 74 Brown XO 
30 23ft BwnGp 1X8 
16 11 BwnFvr M 

18% 124 Bmswk JO 
344 27ft Brrnk pQJ8 
35ft 20 8nnhW JO 
21% ISft&ucyEr J8 
33ft 22 BufFo U0 
13% 10 Bundy 1 
21 17ft BunkrH 1.90 
27% 9% BunfcR M 
27% 10 BokR pfUB 
22% UftBurilndMO 
48* 35 BtirlNo 1J0 
7% £% BTINO Pf 95 
47% 36 BrINa Pf2J5 
26% 17% Bvrndy JB 
7ft 2ft BmRL X0 
88 64ft Burrgh 2 
19* 14 Battarin sJO 
15% 6* Butte* 


93 2 25% 

44 5 2 184 
X0 5 52 15ft 
7X 5 9 25 

SX 8 787 12ft 
5J 6 304 14% 
BJ S 28% 
13 6 18 354 
46 71263 19% 
57 7 22 31% 
8X 5 10 12% 
10. 2 18ft 

3X 8 435u27% 
5J 34(1284 
■X 6 150 16* 
37 5 281 u49ft 
75 10 7 

55 23U48 

3J 9 91 24 
55 618 3% 

2511 204 70 
42 8 15 174 
63 40 10% 


25% 

18ft— % 
15ft 
25 
12 

14% — ft 
28%-% 
3S4+ 4 
19ft+ ft 
31%+ % 
124 

18ft— ft 
274+1 
284+ % 
16%-ft 
49 + ft 
7 — % 
48 + % 
24 

3ft+ 4 

69*+ ft 
19 —ft 
10%— ft 


64% 44ft CBS 
lift 4%CC1 
25% 10 Cl RIV 
36* 29 CIT 
15% BftCLC 
14% 7%CNAFn 


250 SJ 7 435 45ft 44% 
4 31 7* 7ft 

304 J . 37 25ft 24* 

240 65 7 121 35% 34* 

X4 2X11 5 10ft 104 

3 201 12 11* 


18% 134 CKA pf 1.10 65 150 16ft 16% 
1Z% 9ft CNAI lX8a M- 21 104 10% 


55 46% CPC 3 LI 8 49 49% 49ft 
174 144 CP Nat 1 j 64 IT. 14 11 14ft 14% 


21% 14% CIS J8 45 7 324 10 17 

394 34ft CabatC 1X0 30 6 IS 37 36* 

13ft 7ft Cadence 5 44 13 124 

794 14 CQCMrS 44 W2 68% 65ft 

234 18% Caesars wl 521 23% 22 

20% 13 Gatmn 33b 2713 66 19 18% 

4% 2ft Comers 8 18 4ft 4% 

40% SftCfflpRL si 57 38* 38% 

194 iBftCmpRL. *f U 194 194 


38 3IftComSP 1X6 5X 9 332 34 33% 
284 23 CampT 1X8 45 9 6 244 244 


26ft 16 CdPac gl.lOe 269u26* 264 

16% 9 Cana I R M 46 1 1 14 ' 14 

244 TMConMlIln 1.16 32 7 33 22ft 22% 

474 364 CopCHs X0 510 32 38% 38 


26% 18% CapHotd 52 44 8x192 214 21 


5% 34Cartng «X2a 


13 4% 4ft 


2D 184 Carlisle SXO 4X 6 38 19% 19 
12 SKCdraFraJO 62 4 12 6% 6% 


23ft 184 CarPw 156 95 6 290 194 19ft 


29ft 2*4 CarP vOjB 


2 25% 25% 


31 28% CorTec 1X0 53 6 3 274 27 

28ft 17 CbrrCp 1 35 7 466 S% 254 


504 31 CarrpfUf 45 


lCHCarsPir 1.10 65 5 xi 17 


3 46ft 46% 


20ft 134Gar1ttw LIB 44 7 96 TA4 16% 
Sft 244 CarfHw pf 2 7J 10 284 284 


10 64 CorlWal X0 L« 9 20 7% 74 
94 6%CoreNGX4r 85 8 17 84 8ft 


23ft 14ft comae XOb &B 8 107 16% 15% 
65 52ft CatrpT 2.10 3X 81115 56ft 56 


154 lOftCMaCp X0 45 4 7 12% 12% 

484 38% Celanse 3 7J 8x208 414 41 


50% 444 Cakin nf4J0 10. x13 45 


8ft 3 Genoa 


10 4ft 44 


29ft 144 Cahtox 35 1X10 7 254 24* 
17ft 14%CenSoW 1X2 9X 7 451 15ft 15 


22 18 CenHud 156 11. 6 14. 18ft 18ft 
17% 154 CenllLi 150 11. 7 26 16% 16 


484 43 CnlLipMXO 10. z110 44% 44 
14ft 124 CenllPS 1X6 IL 6 65 13ft 13% 


30 18 CantjaE 1X8 55 9 B06u31 28% 

164 134 CaMPw 1X2 11. 6 33 U% 134 


16ft imCenSava 56 55 6 35 13 12ft 
27% 23 CanTal 1X4 7X 8 2D 25* 25% 


46% 194 CerrtrDaMb 2X16 115 424 424 
8ft (ftCntnrTai X4 6J 6 x9 8% 7ft 


36ft 154 Crl+eed 50 SX 7 35 16 154 
22 ISftCOMAlr X0 3.1 4 109 16%dl5% 


264 IBftChmnin 1X4 45 6 220 25% 25 
26% 194 Chml PfIXO 4X 11 25% 25 
12ft 9 ChamSp JO 7J 8 661 11 10V 


19ft 4 CbartCo 32 1512 562 16* 16ft 


ChortCo wt 


405 124 124 


35% 28%ChrtNY 2X4 7X 5x31 314 31% 
9ft 74ChasRlX4e 7X 83 94 9ft 


374 28ft CbosM 2X8 L6 6 606 364 36% 


01 72 ChCKM pfB 

92% 81 ChasM pfC 


72 73% 73% 
2 83* 82ft 


144 8* Chelsea XOb 5X4 13 11% 11% 
44ft 36 Clun MY 116 IX 5 63 38ft 38ft 


244 20ft ChNY pfLS7 00 13 21% 20ft 
514 26ftO»SValXO 3X12 36 43ft 424 


27ft 20%ChesPn 1X8 4510x408 224 21ft 

34 24ft Chassis 2X2 LI 4 48 28* 28% 


59 45% ChIBrI 2a 

19ft 54 CMMIw 
52% 15* CMMIw pf 


4X10 21 47* 46 
U 34 154 15 
6 384 374 


45 —ft 

7ft 

24ft 

35 — % 
10ft- % 
12 

16ft+ % 

1D%+ % 

49%-% 
14%— ft 
174+ ft 
37 

12*+ ft 
68ft +2% 
22ft + 4 
18% — ft 
4%+ ft 
38% — 4 

194+ ft 
33ft— 4 
24ft+ ft 
26%+ 4 
14 

22%— ft 
30 — % 
Z1M+ ft 
4%+ ft 
19 —ft 

6 %— ft 
194+ % 
25% — ft 
374+ 4 
2Sft+ ft 
46% 

17 + % 
164 
284 
7ft- ft 
84+ 4 
16 + ft 
56ft— 4 
72% 

414 

45 + % 
44+ ft 
24ft— ft 
15ft— ft 
18% 

16 —ft 

44%+T 

134 

30%+lft 
13ft+ 4 
12ft 

25%+ ft 
42% — 4 
8+4 
16 + ft 
154+ ft 
254 

25 —ft 
11+4 
16%—% 
12%+ ft 
31% 

94+ 4 
36% — ft 

73%+ ft 
82%+ 4 
11% 

38%+ 4 
214+ ft 
424— 4 
224+ % 
28ft— 4 
474+1% 
15—4 


34% 234 ChIPncT 2 73.7 17 27ft 27ft 


7ft 3ft Chk Full 
15ft MOnisCit 


20 ChCft pfIXO LS 


1 45 4ft 4ft 

8 677 14ft 13ft 


55 5 6V 7ft 74 


2«4 14% Chroma 1.10 6X5 30 17% 17% 
13 8% Chrysler X0 49 249 9 84 


54 3 Chrvs wt 
234 19* Chrvs pf275 14. 


58 3* 3* 

74 19% 194 


31 20* ChurCh X0 2X11 43 25% 244 
314 26%CtoBWl 3X2 7.9 5 5 294 29* 


23ft 18 OnGE 156 11. 7 234 184 18* 
46* 40 dnG pf 4 9 J Y40 41 41 


107* 94 dnG pf 9X0 9X v70 98* 96ft 
100* 98% dnG pf 9X2 9-5 y5000 100ft 100ft 


38ft 364 CtaiMII 1X0 34 8 I 38 . 37* 
29ft 22* Otfcrp 1X0 5X 6 486. 23% *23% 


464QttasSv 3X0 5X12 381 62 


212 lft 14 


184 12% Cttylnv 1X0 8X 3 157 15* 14* 


24 ftCRvkiv wt 
294 21 CttylRPf 2 8L5 
404 31% CtorkE 2 S3 


12 lft 1% 
8L5 33 234 23ft 

5J 6 50 38* 37ft 


38% 11*CtorkOH JO 27 8 62 254 254 
31* 25%Clvaf IXOa 42 8 *28 28* 28% 


21 16%ClevEI 152 IL B 147 184 18 

864 71 OvEI Pf7X0 VX *500 71 78 

90 714 OvEI pf7X6 92 *70 79 78 


134 7 Clevepfc X0 L526 8 9ft 94 
14* WfcCtorox 76 7X 7 182 104 Wft 


14* 94 CIliettPB X0 5X 6 09 10% 10 
14* 6 Coadim XO 93 3 82 6* 64 


24 12*CstSIGs X0 17 7 253 23ft 23* 
24ft 174CstSG PflX3 77. 18 23ft 234 


9* SftCacaBtl X0 L0 9 140 6ft 6% 
474 36% CacaQ 156 5.112 543 38ft 38 


434 22ft CldwBk 1X0 4X 7 16 404 40 40*— 


1 204 204 


164 114 CotaHt 72 LI 6 8 lift 114 


7ft ZftCateco 


234 164 ColaPal 1X8 L5 8 176 164 16% 
134 84 CollAIk 72 74 5 59 94 9% 


19ft 9* CollinF 38 2X 6 318 12% 12ft 
38 19 ColPan 1X0 6X 5 265 214 21% 


42ft 30% Co Hind 2X0 63 5 121 40% 40% 
33 25% Colt pf 1X0 5X 1 314 314 


894 65% Colt pf 4X5 45 3 86% 864 

29% 25* CoiGos 2X4 87 7 68 284 27ft 


60% 544 CoIGs pfSX2 10. 4 55% 55% 
27% 14% CotoPct 70a X3 4 421 21* 204 


27* 20% CoiSOh 232 11.10 166. 224 21 

264 214 CSO Pf 2X2 11. 4 224 224 


354 27%CmbCm XO XII 33 33 33 

44ft 31ft CmbEn 230 5X 8 22 40ft 40* 


174 9ftCmbEq .140 1J 198 124 ’ 114 
28ft 22ftCmwE 2X0 11. 8 463 2« 234 


21 17*CwE Pf 1X2 75 
22ft 184 CwE Pf 1.90 95 


33 18* 18 
13 194 19* 


274+ 4 
4ft 

14%+ 4 
31 
74 

17%— 4 
8ft+ * 
3* 

19%+ ft 
264—1 
294+ * 

18ft 

41 

96%— 1ft 
100% 

38 —ft 
23ft 

61%— 4 

lft 

W + * 
lft— * . 
23ft- * 
37ft— ft 
2Sft+ 4 
28*+ 4 
18 

78 +8 
78 —2 
94+ ft 
Wft+ * 
10%+ 4 
6%-ft 
23ft + ft 
214+ * 
6ft+ * 
38ft— ft 
40*— ft 
204 

114 — 4 
34 

16ft — ft 
94— ft 
12 * 

214+ * 
40ft+ * 
314+ * 
86%+ ft 
M*+ 4 
55%+ ft 
21ft- * 
214-1* 
224+ 4 
33 

40%+ 4 
124+ 4 
23ft— M 
18 

19*— ft 


ADVERTISEMENT 


Flash... 


23% 19% CWE Pf 2 
102* 93* CwE prBSXO 
98* 85% CwE pf 8X8 
27% 254 CwE Pt JL37 
31 254 CwE pf 2X7 

100* 87 CWE Pf 8X0 
49ft 36ft Comsat 230 
22% 124CoPsve X0 
21 10% ComPS 1X8 

48ft 28% Com pgr 28 

17 9%ComnSd 

594 43% Cpfvisn n 
19% 16%ConAas 1.16 
31 214 CanaM/ 1X0 

264 164 Drool m 1 
36ft 34* QxmGn nl X2 
224 17 CannM 1X0 
24ft 124 Conroe JO 
25 21 CanEd 2X4 

■a 69ft ConE Pf 6 
52* 43 ConE pf4X5 
51ft 45ft ConE pf 5 
27 21 ConRK 1X0 

68 55 ConF pMXO 

34 l94Cnsf=rt 1X0 
40% 3340SNG 3 

254 19 ConsPw 2X4 
48ft 404CnPw pfIXO 
26ft 2Z% CnPw pr2X0 
244 19%CnPwpr2X3 
36% 214QlPw pf2X3 
774 644CUPW pfSXO 
16% I ContAlr Xte 

7ft 3%C0rttC0P 
2M9 22%CattC0rP 2 
33* 2S*CnttGrp 2X0 
254 22 CntGp pr 2 
32* 244 Conti 1 1 1X4 
25* 134ContllP !X2a 
- 4 24 ContllRt 

354 24% GantOfl 178 
104 14* ContTel U6 
44ft 28% Ch Data X0 
84 3ft Cooklln X7e 
60 41% Coop In 1X4 

196 155 Coop] pfZSO 
324 31% Coop I pf250 
264 14ft CbapLab X0 

14 lOVfcCoopTR XO 

18 134 CopT pnXS 

25 174 CaPSlnd J4 
22ft 154Cappwd 1X6 

64 3ft Cardura X4 

15 12ft Care In s X8 

65 51 CamG 1X8 

32ft 20% CorrBlk 1X6 

26 16ft Cowtes 50 
61% 40 CoxBdct 72 
14ft 9 Craig XO 

37 23 Crane lXOb 

12ft 64CmXF X4 
31 24 CrockN 2 

274 22%CrckN PQ.18 

19 12% CnrnpK 1X4 

2B* lMCrauHl 1X5 
354 26%CrwnCk 
43* 294 CrwZei 2.10 
444 30% CrumF 2X8 
28* 10ft Cutbra 1 
424 29ftCumEn 1X0 
13 8* CunnDrg 32 

12 10 CurrlnC 1.10 

20% lift CurtW JO 
27* 214DP1WA 2 
23 17%Cydp 1 XB 

38 154 Cyprus XOb 


IL 22 20* 2D 
8X 1 98 98 

9J 2 854 854 
9.1 2 24ft 36* 

11. 7 26% 26ft 

9X 36 BS4 M 
SX 9 608 43ft 43 
2710 20 19 184 

9X 4 10 20. 30 

713 66 424 <2 
10 86 11* 10% 
23 I96u61ft 58* 
65 3 25 16* 16% 
49 4 30 27* 274 
4J 4 114 23% 22* 
37 6 41 36 35* 

7519 146u23 22% 

5723 10 14* 14 
11. 6 1» 22% 224 
OX 2 72% 72% 
10L *100 454 404 
IL 5 46 45* 

7X 7 273 224 224 
7J 1 574 . 574 
SX 4 401 234 23ft 
11 4 44 37% 37* 
11. 6 291 20* 20% 
11. V13Q 404 (M0 
11. xW 22% 22% 
IL X5 20 19% 

11. XS 214 21% 
83 XI 66 66 

3X 3 130 9 8* 

20 6* 64 
7J 4 713 254 2S4 
77 7 193 28* 28% 
85 20 22ft 22% 

5J 6 152 27% 27* 
5X99 129 254 25* 
193 4ft 4ft 
SX 6 429 34* 33% 
BX 8 84 16ft 144 
T.l 7x30 36% 35% 
512 241 . 7ft 7* 
3X 8 930 50ft 50% 
IX 2 IK IK 

9.1 254 31* 31ft 

1X11 553 25% 24 
7X 3 2 11% 11% 

05 1 14 14 

4X 7 211 204 20% 

7.1 7 9 19% 194 

93 B 57 4ft 4ft 

4.1 7 IB 144 14 

M 1 111 S 54ft 
6X10 5 '244 26* 

3X 20 73 24* 24ft 


26* 

26%- 4 
884+ ft 
43%-% 
184—4 
20 . 
42ft 
11 

60%+lft 

16* 

27%-* 
234+ * 
35*- 4 
22 *+ % 
14 

22ft+ * 

72% 

454— * 
46 

224+ % 
S7ft+ ft 
23% — * 
374-% 
20ft-* 
40 -ft 
22 %+* 
20 + * 
21% 

66 +% 
8 *— * 


1X11 1 624 614 

SX 7 31 9ft 94 


47 8 X 29* 29ft 
44 7 11S 9ft 9ft 


6X 5 46 29% 29* 
8X 53 35* 25 


65 5 4 15* 15% 

45 9 59 25ft 25 


7 47 31* 30% 
57 8 263 36ft 36% 
SJO 4 259 41ft 41% 
8 X 10 11* lift 


47 5 *40 38 37ft 
11 I 1 104 104 


IL 4 12 10ft 10% 
12 7 3» 15% 14% 


1 22ft 22ft 


4X 3 36 21* 19* 
2.1 6 113 37ft 374 


144 8ft DPF 
« 4% Daman' X0 
17* 9ft DonRtv J8 
32% 25ftDanaCp 1X4 
22ft 15 DanW 26b 
49ft 34% Dartl nd 1X0 
49ft 34ft Dart pf 2 
73% 524 DataGan 
49* 25ft DataTer XOt 
83 48 Oatapnt 

18 13%Davco XOb 
43% 334 DavtHd 1X0 
184 MftDaytPL 174 
38ft 29ft Dear* 1X0 
14ft 12ft DetmP 1X8 
58 36ft DaHoAlr 1X0 
8ft 5%D*Uac 2L50c 
154 7* Deltona 
21ft 17ft DenMf S 1 
35 17ft Dam vs X8 
25% 13ft Dentspiy X8 
17ft 104 DaSoto 1 
16ft 13% Dot Ed 1X0 
74 5PMDatE pfSXO 
864 69 DeiE pf7X8 
83ft 674 DetE pf7X5 
27% 24ft OE pfF 275 
24* 19ft DetE pr2XB 
Oft 16 Dexter l 
14* 9 DiGlor XB 
25 15 DIGiarpUS 

25 15ft DhriCp 1X0 
40% 30 Dlalnt 270b 
29ft 19 DlamS 1X8 

25 14ft Diebotd X0 
584 44% Digital Ed 
11* 7 Dllllngm 52 
26ft 20ft DHInsm pf2 
34ft 27ft Dillon lJ2b 
47* 33 Disney X8 

5ft Tft Dfvrsfdln 
6ft 2%DivrsM>g 
204 13*DrP«ppr X8 
115 65ft DomeM exoa 
6ft 3* DanLJ .14 
33ft 26ft Damlv l 
22ft 11 Dorsey X0 
52 39ft Dover 1X0 
38% 23ft DawCh 1X0 
39 314 Dowjn 1X4 

35* 244 Drava 1X1 
47ft 35 Dressr 1 . 
16% 14*DrexB 1X0 
16% 10 Dreyfs X2e 
144% 109* duPont 6 
45ft 44ft duPont wt 
624 53%dbPnt Pf450 
21* 16ft DukeP 1X0 
101ft 87ft Duke PfBTO 
97 79* Duke PfBTO 

29* 26 Duke pf2X9 
38% 30%DunBr 176 
18 ,14ft DuqLt 172 

26 20 Duq pfA2.10 
25ft 21 Qua PfG2.t0 
26ft 21 Duq pr 2X1 
29* 244 Duq pr 275 

7ft 4% DynAm .10a 


4 24 10% 10» 10%+ * 

37108 87 5ft 5% 5% 

53 4 161 16% 15% 16%+ 1 
5X 5 45 26ft 264 26ft 
IX 9 27 19% 19% 19*— 4 
4X8 73 434 434 434—* 
45 10 44* 44 44 — % 

15 147 71* 70% 70%— 1% 
5 14 114 41 404 40ft-. 4 

15 71 79 78 79 

35 3 8 144 144 144— * 

4X 4 66 40ft 40ft 48ft— 4 
12.8 155 15% 15* 15*— 4 

44 7x551 34* 34ft 34%+ * 
11. 7 290 124 12% 12ft + * 

3J 6 IB 40ft 40 40%—* 

21 43 64 64 64 

18 IK 11* 10* -11*+1 

5.1 I 27 19ft 194 19ft— 4 

U 4 9 18% 184 184— * 

59 9 19 15 14ft 15 

9X 9 20 10ft 18% 10% 

11. 7 181 14% 14* 14%+ * 
BJ 1 62ft 62ft 62ft- ft 
IL *110 724 72 724+ ft 

11. *58 69% 69% 69ft 

11. 5 24* 24* 24* 

11. 12 204 20 20 —4 

47 ■ 32 21% 21* 214 
3J I 43 12ft 12% 12ft+ * 
4X *300 20 20 20 

LI A 7 19ft 19% 19%-* 
65 8 136 344 34 34 

6X 7 512 21* Zlft 21%+ 4 
2X13 211 25 24% .24%+ * 

14 630 53% 52* 52*- 4 

45 7 503 11% 11% 1T%— * 

8.1 X 24% 244 .24%+ .ft 

4X10 8 30% 30% 30%+ * 

1X10 353 34% 3M 34%+% 


11 161. 4% 4% 4%—* 

62 4ft 4ft 4% 


4X13 133 154 15% 15%- 4 
95110ft 101ft W8ft— 2ft 
3X11 20 3ft 3% 3%— ft 
3J 9 98 26% 26ft 26%— * 

37 6 84 16% 16* 16*— 4 

20 9 6 58* 58ft 584+ K 

55 7 947 25ft 25% 25% I 

4X11 2 33ft 33% 33% ■ 

5.1 6 10 24* 26% 24*+ ft 

2X 7x130 414 48% 414 

9X 6 16* 15* 16*+ 4 

SX 6 6 15ft 154 154—% 

44 7 125 1334 131* 1314—1 
10 45 44% 44*-% 

ftX 2 55 55 55 

IL 7 029 18 17% 18 + 4 

93 *50 87% Sft 07%—* 

IL *30 824 824 824 

IL 58 26% 26% 26% 

L1 13 S3 34% 34* 34%+ % 

12.11X366 14% 14ft 14ft 
IL V3D0 2Bft 20ft 2Bft+ * 
95 978 22 22 22 — % 

11. V 1040 21 21 21 -+% 

IL y300 34ft 24% 24%+ ft 
2X6 14 5* 5* 5*—* 


34% 23ft 
3ft 24 
35% 21 ' 
25% 19 
304 17% 
15% 7 ' 
25% 22ft 
20* 13 
16% 134 
68* SO* 
41ft 33 
18* 14% 
33% 23ft 
35 24% 


EG8G X0 
EMI -IBe 
ESvs 1X8 
EoaleP 58 
Eosco 1X0 
EoatAlr 
EsAIr pf2X9 
EostGF X0 
EostUti 1X0 
EsKod 2X8 
Eaton 225 
Gchfln 44 
EckrdJk X0 
EdtsBr 1X2 


1X12 24 32 31% 

8X14 43 2* 24 

4X 9 11 27* 26% 
3.9 8 9 22% 22% 

62 6 94 19% 19% 
3 159 7* 7ft 

11. 49 23ft 23 

LI 11 285 19* 19 

12. 8 24 14 13% 

4210x164457% 56ft 
5X S 142 37* 374 
2XT! 34 17* 16% 
2511 118 26% 25% 
LI 0 17 32% 324 


31%-% 
24— * 
.27%+ 4 
22%+ * 
19ft— * 
7% 

2Jft+ ft 
T9ft+ % 
13*+ 4 
574+T 
37%+ % 
16ft 

25% — ft 
32%+ ft 
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19% 13% El Paso LB ■ 7X 
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24 % 15 ft ED 5 J 4 X 912 37 21 ft 21 21 %+ %. 
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S% 5% FabriCtr 3* 37 5 12 

6%' 3ft FoartEnl 16 
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35ft 18% FalrlDd T 3.1 6 
11% 8% Falrmrp J6 8X10 
19ft 11% FrWvtFn 3 

5% 3* FarahMf " 

7ft 4 Ftddarv . in 
464 31* FadCp 2X0 JX 6 
29% 22ft Fad Expr 9 

204 15% FdMog 31X8 5X 6 
19% 15 F«dNM 1X8 73 5 
27ft 154 FadPB SO LI 21 
16% 12ft FdSIgnl I 8 
40% 29% FMDSt 1X8 5J 7 
35 184 Fsrro 1X0 ■ 4X 6 

12% 7 Fid Fin XC UI 4 
35ft 29ft FMUnJ 2X0 IX 6 


5X 6 425 25% 25% 25%+ Vt 
65 2 34% 34% 34% ] 
4X 8 102 14 -8 14+ ft 

3X5 12 6ft 6% 6ft+Vk 

16 4ft 4% 

1X14 661 64% 64% ' 64%*f*| 
3.1 6 89 32ft 32 » 

8X10 5 8% 8%: .8%ri» 

3 12 124 124 1WF=S*< 

17 4ft ♦ ' 4 -3 Of 


8 X 10 5 a* 

3 12 124 
17 . 4ft 
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J4 I 21 44% 
9 93 24% 
5X 6 70 18% 
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INDUS- 

1971 

HN8UOW 

QjQS. 

NK 

Mavn 

uoucw 

MOIL-TUB. 

9/E 

■b 

X HO 

on 


Sun. 

(0001 

AOUVTAME 

Patrol 

647 - 300 

622.10 

614 . 600 

8 

2J 

83X0- 55X3c- B2X0 

14774 

BANQUE ROTHSORLD.:.... 

Bonk 

WBSO* 15 

27 JO 

2L20- 2790 

— 

SX 

0X9 - 1X2 - , 2.15 

13X84 

BOUYGUES 

Construct 

960 - 322.10 

877 

890 - 866 

» 

ax 

25X2- 3034c- 83J0c 

600 

BSN GERVAB DANONE 

Gtow Food 

690' - 311X0 

591 

574 ■ 554 

29 

L6 

2439- 20.12c- 2L10c 

2332 

CHARGEURS KEUN1S 

Stopping 

Air tramp.. 

265 ■ 125 

23250 

239 - 232 

15 

SJO 

16X1- 1334 - 15X0 

1J66 

CHUMQUE ROUTBtE 

Public 
• works 

146 . SO 

136 

142J0- 139X0 

10 

5.9 

IBIC- 24X0e- 1430c 

r 

1X?2 

GBXT GOAL DE FRANCE ... 

Bank 

150 - 96.10 

14670 

146X0- 145X0 


5J 

1585- 1436c- 1330 

5768 

CSEU5OT40ME. 

Heavy lad 

10130- 48X0 


SfcSO- 5730 


- 

9X2. — 556c > — 

3X84 

orafsange 

Holdtog 

370 143 

335 

325 . 323 

5 

15 

3550c 5450c- 6950c 

V93 

FBtODOSJLF. 

Bqwp- 

Adorn. 

550 - 326 

379 

375 - 375 

10 

SJ5 

29X7- 7331c- 38X0 

1574 

IMETAL 

1 0 1 a J 1*1 i~i 

wing 

78 - 45J0 

. 79 

77X0- 77 

8 

' L9 

2X4- 2151c- 1032 

7>44 

MATRA 

Etodrenic 

6180 - 903 

6120 

6000 - sm 

18 

OX 

66*1 - V9J9 - 33770 

-259 

MOET4EWESSY 

Beverag. 

614 .-aizra 

452 . 

469 .- 453 

22 

!J.' 

571 - 1271c.- 2M(k 

-L158 

PECHMEY-UO.-KUH1MANN. 

Qenunin 

no - a 

, m , 

9330 

9250 - 9150 

17 

SX ' 

430- 600c- 5X0 

25^91- 

PSA PEUGEOT-CmtOEN 

Hokfing . 

535 - 241.10 

' 345 

34530- 339 • 

. 3 

33 

4279- 13277 -134X5c 

. 9X62 

RAFHNAGE (Oe.Fr.] 

h ■ -« 
rwvw 

14080- 51 JO 

12970 

• 

128 - 12530 

' — 

4X 

— — - ; . — 


RSOUTE 

Mai order 

650 . 451 

489 

497 - 491 

10 

3J 

4557- 4716c- 48J0e 

' 926 

RHONE-FCWLB6C.-- 
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12L9&. 47X0 

12190 

119 JO- 116 

28- 

4 9 

553 - 634 L40C 

14941 

ROMCO 

hwod. 
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384 ■ 33650 
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343 - 337 50 

- ’ 

105 ' 

(not rob »onl) 

25300 
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Skimanii. 
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m 

tyo -1OT 

23 ' 
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75 76. VM r TftOOic 

310 

THOMSONUUMST . 

Deditori 
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8 
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2U0- .'2BX0 - 27.19 
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^ ^ LDC Debt Seen Rising 1 5% 

• PARIS M»v -JA t Jv’tyki Debt Service ?P?jp — *“6 n«riy two-thirds was 

PARIS, May 24 I AP-D* — Vfc„ vwnjdVltC . in 10 conniries—m addition to the 


* ByJackAboaf 

PARIS, May 24 (AP-DJ) — The 
scored debt of non-oil-exportjce 
ievdopmg nations is expected to 
ncrease 15 percent this year to 
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1 'TUT top threc,_ Iran, Yugoslavia, Alger- three and a half year 
^uv an cmg As /C Ar gentina, Indonesia, South Ro- air and water poll 
P, , . reaand&ypL May 23) will add abt 


074 biUion and Uuar debt service P 17 ^ loans in “A string new phenomenon,” 

- qr 17 percent to $40 bilion, ac- case . lhe “ Ic n>ationaI hanking com- the OECD said, "is the high growth 
■oriiflg to the Oiganization for SJTO’ due . to ^ «=q>osiire and of debt service for severalmraib ere 
' Sconomic Cooperation and Devrl- warning^ may be unwilling of the Organization of Petroleum 

to substantially increase new net — *-■ — -- — •« - 


IpmaL 


At the same time, the current-ac- **^”8 ™ future years," the study 
aunt deficit of the same nations is “ift. 


ecu tiring 34 percent to $45 53. 

|0Da 

. The OECD notes that the dis- 
used debt of all developing coun- 
ties grew to $244 billion in 1977 
:0m $74 billion in 1970, and their 
ebt service to $37 billion from $9 
fflion. For non-oil developing 
Corn tries, total disbursed debt rose 
- xm $62 billion to $205 billion in 
977 and to an estimated $238 bll- 
• on in 1978. Their debt service in- 
jeased from S8 billion to S29 bfl- 
. tan in 1977 and to an estimated 
34 billion in 1978. 

■For both categories, the average 
inual growth rate of their debt 
.... j-vice was 15 percent until 1972, 
"■-ien rose to about 25 percent 
CAfthi HouB* 1 1976 fell to around 18 

yMlsreent in both 1977 and 1978. 

Debt Rising 

RESPik 111 re f cnl years, about 60 percent 
the debt service was made up of 
’* u Tt " 1 ci, . noruzation payments, which were 

ttron, j.«‘ >ore than rolled over through new 
R srowing. and around 40 percent 
- . [ interest payments, the study 

- . *d- 

' 'Although the cunent-acoount 
fiats of thes e co untries narrowed 
1976 and 1977, debt continued 
rise significantly as many (level- 
ling nations increased their 
serves to provide a cushion for 
ports and to improve their 

airworthiness. 

"At the end of 1978, external 
serves of non-oil developing na- 
ns represented one-third of their 
fat, and four months of their 
'ports. This compares to less than 
,/ee months of imports for indus- 
il countries as a group, the study 
. led. 

. [‘Some of them also wished to 
Meet themselves against posable 
Acuities in obtaining adequate 


Exporting Countries, especially 
Ind o nesia. Saudi Arabia ana Iraq. 

t-, , . . _ . , The study noted that from 1956 

The debits concentrated marel- through 1978, only 12 developing 
atively small number of countries, countries sought and received deM 
In 1977, oyer one- third of the total relief in an official multilateral con- 
aebt service of the developing, text involving a total amount of 
countries was concentrated in three about $11 tflfion of rescheduled 
nations — Brazil, Mexico and debt service. 

Major Nations’ Growth 
To Slow, U.S. Forecasts 

From Agency Dispatches 

TOKYO, May 24 — Growth in difficult to reach and predict from 
seven mqor industrial countries 4t&-to-6 percent growth. 

^P 80 ’ 5 current-account surplus 
average 3.9 percent and will drop will drop to $5 billion this fiscal 
arcwljips.tp a year compared with the govern- 
pap» drawn up by President ment's projection of $79 billion, 
S®™” 1 J*. .Economic but wffl go up to $8 billion in the 
Advisory the Asahi Shnnbun re- following year, the US. paper fore- 


UJS» Steers agreement to 
spend $400 million over the next 
three and a half years to clean op 
air and water pollution (IHT. 
May 23) will add about S25 a ton 
jo the cost of producing steel by 
the end of 1982, and ab of this 
will be passed along to custom- 
ers, says cha irman David Roder- 
ick However, government offi- 
cials and some industry observers 
' expressed skepticism that the an- 


tes, however, have raised this by 
at least 50 percent. Becmdte de 


ported today. 

The newspaper said the UX 


5810 ““ U -S- The newspaper said Japanese of- 
documeat, to be presented at next fidals have objected to thTgrowth 
wnnnrt horai prediction, saying that Japan will 
forecasts U.S. growth would fall be able to achieve gnwthhjgher 

SSSL'IJt *** Eui SP cail 1 , conD - 5fc percent judging from its 
tnes would do reasonably well. present pace of reoovSyT' Ihey also 

«iSnf a ? rapldly ? 1 ? e ^ s,I18 “ i said the document is merdy refer- 
pnees wul also spur inflation, the exice material and that formal dis- 

*?“* *?»*» ™ cussions on general economic mat- 
ure V mt *} State*, Canada, Japan, ters at the summit will be based on 
23*“\ West i Germany. France data compiled by the Organization 
and Italy would nse to an average of Economic Cooperation and 
ox nearly 8 percent this vear from 


diction, saying that J; 
able to achieve grow 


of nearly 8 percent this year from Development. 

6.6 percent last year. The Tocwspmrer noted, however, 

OECD View that tire OECD forecast, is expect- 

TT* OS. . fo^ also said did 

Japan s mflauon-adj usted econom- agree with the US. view that 
ic growth wffl be about 5% percent jS»n* s cmrent-account surplus 


ti pollution agreement would en- 
tul such large cost increases. Mr. 
Roderidt says the added costs 
would affect the company’s com- 
petitive position, particularly 
with regard to foreign producers. 
• * * 

A S920-nriffion contract to 
build 40 plants to desalinate sea 
water for use at power generating 
stations and petrochemical facili- 
ties near the Gulf city of Alju- 
bayl has been awared by Saudi 
Arabia to five firms in Japan and 
one American. Hitachi Ship- 
building & Engineering says the 
contract will be signed next 
week. Each plant has a planned 
desalination capacity or 23^500 
tons a day. The contractors arc 
Mitsubishi Heavy Industries, 
Sasakura Machinery Manufac- 
turing, C Itoh, Hitachi, IsM- 
kswajima-Harima Heavy Indus- 
tries and Westinghouse Electric. 

» * * 

France has hatted preliminary 
construction work at its ambi- 
tious solar energy station because 
of higher-ihan-estuuaied costs. 
The "Themis” solar station at 
T/ugasaone was to have been in 
operation by 1981. But when first 
launched, in 1977, tire cost was 
estimated at 80 milli on francs 
(about $18 million). Recent stud- 


n over the next at least 50 percent. Ekctritite de 
ars to clean up France and the national research 
oQation (IHT. institute say they have submitted 
ibour S25 a ton proposals to other partners in the 
during steel by venture for a new and less ambi- 
and all of ths* tious prqject and "until we hear 
mg to custran- from than, we have derided to 
1 David Roder- freeze work," EDF reports. Pri- 
veronrent offi- vate firms in the venture include 
ustry observers Fives-Cail Babcock, SL-Gobain- 
sm that the an- Pont-a-Mousson, Heurty and 
rent would en- Seri-Renault, the car maker’s en- 
t increases. Mr. Queering uniL 


Dunfey Hotels, based in the 
United Slates but controlled by 
Ireland's Act Lingus. has ameed 
to pay 61 Union lire (about $71.2 
million) for the 41-percent inter- 
est in C5ga Hotels currently 
owned by Sorieia Generate 
Immobiliare. Dunfey, which re- 
portedly purchased between 15 
and 20 percent of Gga through 
purchases on the Milan Bourse in 
recent weeks, is now said to have 
a contro lling interest in the ^hnm 
of -prestige hotels in Italy and 
abroad. At the same time, the 
board of Immobiliare. a large 
construction and real estate 
group, reported the company had 
a loss of 298 billion lire (about 
$39 xxrillkm) for 1978, compared 
with a defiat of 1995 billion lire 
in 1977. 


Flat and AEG Tdefunken have 
agreed to form a new company to 
build and market electric railway 
equipment and electric trains. 
Fiat will hold a 51 -percent inter- 
est iq in the new company, called 
Fiat-AEG Qettrica Elettrotra- 
rionc. AEG will hold 45 percent 
and Efettromeccanica Paiizri of 
Milan will bold the remainder. 


NEW YORK, May 24 (Reuters) 
— New York Stock Exchange pric- 
es showed little change in light 
trading today With issues involved 
in takeovers providing most of the 
interest. 

Several administration officials 
and Federal Reserve Chari man 
William Miller again said they do 
not expect a recession this year but 
their comments appeared to have 
little impact. 

The Dow Jones industrial aver- 
age gained 026 to 837.66 while ad- 
vancing issues led declines 766 to 
643. Volume slowed 10 25.71 mil- 
lion shares from 3099 million yes- 
terday. 


slightly increase the growth rates offering $40 each for just wo 1 2 
for the aggregates during the first million Interway shares, 
three months of 1979. The largest Superior Oil rose seven after a 
change took place in M-l growth gain of six yesterday. Analysts said 
Tor March, which was reported at the petroleum reserve-rich cxplora- 
19 percent under the revised data, tion company continues xc benefit 
compared with an original increase from rising world oil prices, 
of 0.7 percent Reliance Electric gained o%er 

On the Kg Board. In t era-ay three. Exxon is interested in acquir- 
j moped over five points. It said it is ing Reliance, 
m merger talks with companies uuon said after the dose it coot- 

oiher than Gdco Corp., which is (Continued on Page 10. C0L8) 

Mutual Funds’ Selling Up 


NEW YORK, May 24 (AP-DJ) 


Council of Economic Advisers — U.S. mutual funds intensified 


C hairman Charles Schultze and 
Mr. Miller both said thev see 
slower U.S. eawn mip growth this 
year but no recession. 

Commerce Secretary Juanita 
Kreps said she still does not see a 
recession ahead despite ibe sharp 
8.7-percent decline in durable 
goods orders in ApriL She said a 
one-month figure cannot be used to 
forecast the year. 

Analysts said Wall Street contin- 
ues to expect a recession this year 
though some put its start in early 
1980. Analysts also noted some late 


their stock-selling in the first quar- 
ter, according to data compiled on 
600 investment companies Dy Com- 
puter Directions Advisors for its 
quarterly publication. Spectrum. 

the iunds were net sellers of 
more than S901 million of stocks in 
the first period compared with net 
sales of nearly $627 million the pre- 
vious quarter. On the basis of quar- 
ter-end stock prices, the funds sold 
S3.71 billion of stocks and bought 
only $2.81 billion. 

Computer-office equipment. 


in the fiscal year radii 
March, mainly due to hi 


Japan’s current-account surplus 
will be substantially below the $79- 
bflUon target The officials said this 


prices, as against the go vernment’s was due to the fact that measures 
projection of 69 percent. Most pri- taken last year to cut the surplus 
vate Japanese economists have also have been more effective than 
said the 69-percent target will be expected. 


More U.S. Pension Funds 
Eyeing Overseas Stocks 


iritish GDP, Investment Off in Quarter 


\ONDON, May 24 (AP-DJ) — 
• -! output of goods and services in 
tain and fixed investment in 
.. nufacturing industry fell in the 
■“t quarter, the government re- 
. led today. 

•he statistics office said that 
; iu domestic product, seasonally 
usted and bared on output data. 


shipping industry, rose 3 percent in 
the first quarter following the pre- 
ceding quarters 19-percent rise 
and was.np 49 percent on the year 
at £1 91 billion. 

The increase was attributable to 


W No^X adds, “when it tas hi. d* 


CHICAGO, May 24 (AP-DJ) — 
In what money managers call the 
hottest play in years, UJ5. pension 
funds are overcoming their domes- 
tic myopia and fixing their invest- 
ment tights overases. It’s a concept 
(hat "would have been remote a 
year ago,” says Michael Harsh- 


likely to remain less than the gains 
of membership to cumulative UJC. 


•he statistics office said that greater investment in vehicles, up gains do not justify the unfairness 
ij domestic product, seasonally .about 4 percent, and iiiplagf ana of the EEC budget to tbe UJC, 
usted and based on output data, ' machinery, up about 6 percent, the Since the exports ofthe original six 
0.9 percent in the quarter fol- department said. Some of this gain EEC members have also gained by 
ing a 0.6-percent oecline the 'was offset by a small reduction of the enlargement of the community, 
vious q uar t e r but was up 19 about 2 percent in new building 
cent from the vear-earlier a uar- work. 


Hass"’ chia,so ' 

j. * • y °According to a recent survey by 


Greenwich 


to a recent survey by 
esearch Associates in 


For comparison, dollars invested 
in a West German stock-market in- 
dex enjoyed a return of 122 percent 
between 1971 and 1978. including 
both market and currency gains. 
Over the same period, the returns 
were 72 percent in Hong Kong, 45 
percent in France, and 246 percent 
m Japan. In contrast, the U9. mar- 
ket fell about 12 percent over the 
period. 

The reasons for the differences, 
(Co n tin u ed on Page 12, CoL 5) 


caution ahead of the weekly bank- auto and insurance issues topped 
ing statistics anf i the April consum- the selling list, followed by oil 
er price index due tomorrow which 
is expected to show double digit in- 

fiation continom^ U.S. Purchasing , 

After the market dosed, the Fed- B usin ess Will B 
eral Reserve reported that the 

nation's baric money supply, M-l, d v pu;n: n 

fdl $500 million in the May 16 M _ lf w P 

week while the broader M-2 was NEW YORK, May 24 (NYT) — 

unchanged. The week's data in- Mosl u - s - purchasing agents seem 
eludes benchmark revisions. convinced that business will be bel- 

The data put M-I’s growth over this year than last but that the 
the last four weeks at 6.8 percent P 3 ** 01 any advance will continue 
compared to the 13 previous weeks 10 sk>w - according to a semiannual 
while M-2 grew 7.8 percent “W conducted this month and 

Business loans at major New ^SlffSrtSiSLSSS uCS! 
York Gty reporting banks fdl $377 As*jcwu°n of Purchasing Managc- 

millkm in the week ended yester- p F AnH __ « 

Wy Ludi um ln.L , riband 

lion in the previous week and a rise chairmai1 « die associauon s busi- 
ftT cq “ Thk 1108 survey committee, said that 44 

P*™ 1 die 225 members ques- 
nSSL^iSnW® SL? tioned thought their general Indi- 

aCCCP ‘ vidual business activiryinihe sec- 
tances, tbe Fed said. ^ a ^ ^ ^ b 

Following benchmark- revisions, the first quarter, while 14 percent 
which indude data from non- mem- thought it would be worse. But 
ber banks, tbe Fed said that Tor while 34 percent said conditions 
1978, both M-l and M-2 growth would be better in the second half 
was 0.1 percent lower than initially of the year, the same percentage 
reported. Current data show a 7.2- thought they would be worse, 
percent annual rise for M-l and an Mr. Andrews said that the trend 
8.4-percent increase for M-2 during did not indicate a repeat of tbe 
1978. 1973-74 pattern, which foresha- 

Dverall. the revirions serve to dowed a recession. "Inventories 


refiners, dec trie utilities special-in- 
dustry machinery, tdepnonc and 
radio-television broadcasting. The 
purchases were topped bv gas utili- 
ty. aluminum, elecirtcal/fucd-and- 
beverage, and photography issues. 

Among individual stocks. Inter- 
national Business Machines led the 
sold stocks, along with Boeing. 
Ford Motor, Smi In Kline. General 
Motors, Tdedyne. Avon, American 
Re-Insurance. Monsanto and 
Honeywell. 

Net buying was heavy in East- 
man Kodak, followed by Northern 
Telecommunications. Ashland Chi. 
Sterling Drug, Texaco, Tenneco. 
Eli Lily. Delta Air Lines. Blue Bell 
and Allied Chemical. 


U.S. Purchasing Agents Convinced 
Business Will Be Better in 1979 

By Phillip H. Wiggins 

NEW YORK, May 24 (NYT) — and forward buying policy do not 


have the excesses in them that thev 
had in 1973," Mr. Andrew % said 
"Thus, when added to a good capi- 
tal-spending level, we should expect 
nothing worse than a slowing to a 
virtual ‘no-growth* level in the sec- 
ond half. 

“However, when it is (hts close, 
an abrupt change in monetary poli- 
cy, a long strike, a new surprise in 
energy supply, almost anything can 
lilt it under." Mr. Andrews contin- 
ued. “If a recession does occur, it 
should be spotty, tight and short- 
lived.” 

The survey said 62 percent of the 
purchasing managers felt 1479 
would be better than 1978. while 16 
percent said it would be worse. 

Production this month was re- 
ported better by 25 percent of the 
respondents, the same by 59 per- 
cent and worse by 16 percent. Last 
month, 27 percent reported better 
output, 66 percent the same and 7 
percent worse. 


V.P Ik, EC/- l. 11 If VJItCUWIUi ivskwui ruxvwua Ul 

of the EEC budget to the UJC, _ Connccticni. 19 percent of the 200 
Since the exports of the original sue 

PW* haw. alcr, oSnZt bng«t U9. companies invest part 


vious quarter but was up 19 
.cent from the year-earlier quar- 
’ Tbe preliminary index, at 1975 
tes and with 1975 equalling 100, 
. i at a provisional 1079 for the 
. , . t quarter this year, down from a 
ised 108.3 for the final quarter 
.1978 and a revised 105.9 few the 
t quarter of 1978. 
dean while, the Department of 
*. - ! ustry said fixed investment by 
' Iain's manufacturing industry 
lined by about 4 percent in the 
,t quarter from the previous 
’ liter, when it rose 0.6 percent. 

Budget Deficit Up 
The provisional and seasonally 
usted data showed that at con- 
. at 1975 prices, the first quarter 
al of £948 milli on was down 
..m £988 in the preceding quarter, 
wever, first quarter investment 
.5 op 2.7 percent from £923 nril- 
. : i in tbe first quarter of 1978. 

■ Ihe department said that fixed 
u .-Vestment by the distributive and 
rice industries, excluding the 


SSimmS? Mexico Asserts 

e central government, local au- n _____ wpm 
orities and state-owned corpora- M\JPSd'VOS PlgtlFP 


that the overall budget deficit of* 
the centra] government, local au- 
thorities and state-owned corpora- 
tions — the pablic-5ector borrow- 
ing requirement — rose to £99 bil- 
lion in the fiscal year ended March 
from £59 billion tbe previous year. 

The £9-2-biIlIon budget deficit 
compares to tbe £89 billion origi- 
nally forecast which was subse- 
quently lowered to £8 billion by 
former Chancellor of the 
Exchequer Denis healey last 
November. 

The Treasury attributed the high- 
er deficit to Iarger-than-expected 
borrowing by local governments 
the last month of the fiscal year 
and to an increase in loan uptake 
by government-owned corpora- 
tions. 

EEC Good for UJC. 

Meanwhile, Christopher John- 
son, economics adviser to Lloyds 
Bank, said tbe economy has done 
better within the European Eco- 
nomic Comm unity than it would 


On Oil Accurate 

MEXICO CITY, May 24— Mex- 
ico has the oil and gas reserves it 
claims to have and is prepared to 
show the documentation to any 
experts, Jorge Diaz Serrano, direc- 
tor of Petroleos Mod canos, said 
yesterday. 

Mr. Diaz Serrano made the state- 
ment in if ip n w p tii remarks 
a speech he was making in Acapul- 
co to the annual conference of the 
Mexican Bankers Association, a 
Pemex spokesman confirmed here 
last mght. 

The Pemex chief said that the 
figures on Mexico's natural gas and 
ofl reserves at the end of 1978 were 
correct, and he repeated them to 
the bankers. Up to that time, he 
said, Mexico had proved the exis- 
tence of 40 billion barrels of 




-^pan Gets EEC Warning nomic C omm unity than it would 
‘RUSSELS, M.yj4(APff)- 

8 e Common _ Market agam ras Market member- 


combines 


nnlike other countries, 
ml and natural gas 


^ of their pension assets abroad, 

omnium ty. w j 1 y c another 15 percent expect to 
follow in the next year or two. As 
. recently as two years ago, the firm’s 

irtS survey showed none of these com- 
panies investing in foreign securi- 
mro ties, and only 2 percent even tirink- 
ing about iL 

Moreover, this latest survey says 
irate that the demand for foreign securi- 

24 Mex- tks I s expanding rapidly beyond 

reserves it th«elargesl eoncmis. 

, repared to Experts contend that this may 

onto any P 05 ^ t*P prices in foreign markets, a 
hdo, dime- boon to the funds as well as to the 
22005, okt growing numbers of individuals in- 
vesting in foreign stocks. But slcep- 
le th e gtatg. tics fear (hat some pension funds 
arks Hirrinp and individuals are jumping into 
in Acamf the international arena at the 
ence of tbe wrong time and for the wrong rca- 
xaation a sons, and that many of thorn could 
irmedhere g« burned, 
d that th Maricet Methodology 

traleasaSd 1 5 e danger, says William 
[ 1978 were McCowen, a Bermuda-based con- 
ri tHptt ’ to S'dt&nU “is that American instim- 
lt t; w jjg tioms do not understand the metbo- 
d the cxis- dology of other markets.” For 
1,20^ of instance, be says that since many 
foreign stocks are more thinly 
. Retries, traded than U9. stocks, "if yon ap- 
itural eas praadi the foreign markets the way 


med Japan it must wipe out its 
jgt trade surplus with the com- 
' otity by opening up its own mar- 
. y. to European products. France’s 
reign Affairs Minister, Jean 
-^ancois-Popcet, ^airman erf tim 
oomunity’s council of foreign af- 
rs minister s, today told Japan s 
reign Affairs Minister Sonoda 

• e EEC wants "concrete 
. asures” by Tokyo to restore the 

• de eqnilKbrium. 


tin that Common Market member- 
ship may have added 09 percent- 
age points to Britain’s annual eco- 
nomic growth rate. 

As a result erf EEC membership 
and North Sea o 0 output, Britain 
ynay over the next few years achieve 
the annual increase in living 
standards as the rest of the c ommu - 
nity, he added. 

While Britain's contributions to 
the EEC are running at about 09 


reserves under the classification^ yon approach your own market, 
hydrocarbons in reporting reserves. 


Company Reports 


mw—.PrcgUlBMMow 

i m iihi I— ■!<■! HIM! Iw" 1 111,11 


Probable reserves were anotfrer - y °*' protably 

44 billion barrels, anddrere was a ^ „„ 

to1 ^ benefits ^diversification abroad 

and pr°^We, °f about 20° bUhcm ^ ^ increased risk 

utTraU’&nmn m a -frtHn currency ffuctoations. 

Mr. Dwz Serrano *d not men- ^ J M Rdbcn 

* y 0 * . daiiman of Capital Guardian 

(IHT Mav 19-2^reportmgthata ^^Tonder the current 

number of oil experts consider the 

Mexican EOvenunent*s statements S? . *** . • . , . 

. oi, a business which everybody is 
on its reserves to be highly exagger- loo * dn g emulating what- 

ever worked." 

The story has appared m M em - Jo)m ^ * Prasion 

can newspafters and has stg re d investment f or Diamond Sham- 
comment in finanoal ordra here rock, agrees. *Tm not sure this isn’t 
— and among the bantos mtrad- last year's war,” he says. “Perhaps 
uig^the confoCTU*. Tbe Pemex ifs tW to mvestigate J ra!her 
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spokesman said Mr. Diaz Serrano 
interrupted his prepared speech to 
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The man with exceptional goals 
needs an exceptional bank. 
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repeat the official government fig- ^ \Vall Street turns 

down, “there isn't any doubt about 
“We are ready to show the rafor- it _ u.S. penrion funds have bera 


“I*® hf. Ti, 1 “ “ 4 .' tlx^va been gating" in the U A 

figjreswUl mJrethem asenthua- ^ matat.^ys7ohn Cnney of 
asuc as we are. Rogers, Casey & Barksdale, a fi- 

<? Las Angela Tima nanrial consulting firm. 
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stock market, says John Casey of 
Rogers, Casey & Barksdale, a fi- 
nancial consulting finn. 
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notice to the holders of bonds of the issue 

1 3/4% - 1975-1982 OF JUS 50.090.000. - MADE 8Y THE 
EUROPEAN COAL AND STEEL COMMUNITY- 

THE COMMISSION OF THE EUROPEAN COMMUNITIES ANNOUNCES THAT 
THE ANNUAL WSTAlMBff OF BONDS AMOUNTING TO SUS 2000000- 
HAS BeEN FUBOIASED FOB RGDEMPnON ON JULY 1, 1979. 

OUTSTANDING AMOUNT PER 1/7/79: $US 42MOOOO.- 

PREWOUSLY RBMBURSEMB^TS 
PS 1/7/77; N" 6431 to 8430 inc. 

PHt 1/7/TfcN* 6375 to 6430 and 8431 to 10374 k. 

LAGB^THNANOBt 

BANQUEDE PARIS ETDESFAYS-BAS 
POUR LEGEAND-DUCHEDE LUXEMBOURG 


Wbar makes Trade Development Bank 
exceptional? To start with, there is 
our policy of concentrating on things 
we do unusually wdL For example, 
trade and export financing, foreign ex- 
change and banknotes, money market 
transactions and precious mends. 

GeographicaUy, too, we work 
mainly in areas where we have some- 
thing special to offer. This inducks 
the U.S.A. (our UJ5. affiliate. Repub- 
lic National Bank of New York, is 
now one of America's 50 largest 

^ri/au 


countries which, frankly, many other 
banks lack the first-hand knowledge 
to tackle properly. 

What's more, we keep our back- 
office systems running abreast of our 
business. You may not notice this 
directly, but it shows up in quicker 
decisions and fewer errors. 

Serving our dients well has 
hdped us grow uncommonly fast. 
Today, we're tag enough to provide 
most of the sophisticated facilities of 
the international banking giants - 
but lean enough not to keep you 
waiting for decisions. 


As part of the Trade Development 
Bank Holding Group, we’re ready to serve 
you in most of the world’s financial centers. 

TDB Holding Group: US$53 billion 
in assets; US$490 million in capital and 
loan funds employed, as of 31.12.78. 

Key Group offices: Geneva, London, 
Paris, New York (Republic National 
Bank of New York). Other offices in 
Beirut, Bogota, Buenos Aires, Caracas, 
Chiasso, Frankfurt. Hong Kong. 
Luxembourg, Mexico Gty, Miami, 
Montevideo, Nassau, Panama Gty, 

Rio de Janeiro, Sao Paulo, Tokyo. 


Trade Development Bank 

Trade Development Bank (France) S-A, located at 20, Place VcndAmc. Paris, 
offer* clients a toll ran^eot international banking services. 



1 


Page 10 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, MAY 25. 1979 


N' 


NYSE Nationwide Trading Closing Prices May 24 


Tables include the nationwide prices up to ihe closing on WaD Street. 
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17 Month Stock Si*. Clone ‘Prev 

High Low Dtv. in S YkL P/E 100*. High Low QuoLCkne 
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12 Mo nth Stock Ste- Close Prev 

High Low Oil/, in $ YM. P/E lOOx High Low Quot. Close 


(Continued from Page 8) 
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NEW YORK. May 24 — Cash 
prices in primary markets as regis- 
tered today in New York were: 

Com modify and 
FOODS 

Coma Accra, lb. — 

Carte 4 Santas. Si 
T EXT | L US 

PriBtdOtt>6*3Q38%.ya — . 

METALS 

Steel tenets (Fife), ton 

lran2Fdrv.Ptilfo.lM......... 

Steel scrap No. ihvy pin. . 

Load snot lb. 

Cooper eject, lb — — *7%*m 

Tin IStrdnl. lb — 70232 

Zinc. E.SLL. Basis, to 059% 

Silver N.Y.OE 8635 

GOWN.Y.OZ i. 26460 

COMMODITY ladkw 
MoodYs index tense 100 Dec. 3L MOW 
MOV34.1979 LDSSJOI 


moo 

22736 

9+95 


30650 

21476 

70-73 

031 


£4910 

029 

5.155 

17855 


9Z7.7M 


p— Preliminary 
1— Final 
■—Nominal 


NEW YORK FUTURES 
May 24, 1979 

Open fflek tow Owe Ctis 


MAINE POTATOES 
5X888 lbs; cents Per %. 
Nov 6J2 432 

Mar 880 8JD 


630 


630 —opt 
839 — XD4 


E*L sales: 17 sales Wad. 21 


Total open In fwY s l Wed. !SB8 up 16 from 
Tuts. 


COFFEE *C 
37JP6ttu c ents per lb. 


Jui 

Sep 

Dec 

Mar 


15875 15135 14960 15166 -X53 
15365 15*55 152J0 15471 -055 
15050 15260 14935 15165 —XII 
14765 14X00 M760 14X95 — 030 
14850 14850 14850 14965 +865 


Est. sales: 1250 soles Wed. 16(5 


Total open interest Wwt 1X162 o« 155 from 
Toes. 


5UGARNO.ll 


11X800 tax: cents per 1% 




Jul 

802 

808 

758 

80S 

+X10 

Sep 

609 

855 

80S 

854 

+X13 

Oct 

X56 

875 

865 

873 

+0.11 


( Advertisement ? 


DKt?S ECONOMIC JOURNAL 


May 1979: VoL 8 No. 5 


Inventory movements should be watched 
to keep Japan’s business recovery 


Some bright signs have 
emerged for the Japanese 
economy since last fall. 

Whether the encouraging 
moves will continue to be 
shown depends largely upon 
demand movements. As a 
result, inventory investments, 
as well as plant and equipment 
investments, draw keen in- 
terest from economic ob- 
servers. 


Inventory investments 

Inventories maintained by 
the private sector are cate- 
gorically divided into: cn 
product inventories at 
producers' level, (2) in- 
ventories in production 
processes. t3> raw material 
inventories and <4> inventories 
on distributors’ levels. 

Movements of inventory in- 
vestments are determined by 
management policies of firms 
to regulate inventories to ap- 
propriate levels, or to avoid 
either over- or under- 
inventories. 

In a phase toward economic 
recovery, inventories in the 
distribution systems usually 
tend to increase in anticipation 
of demand increases, and are 
followed by decreases in in- 
ventories on the producers' 
level and recovery in produc- 
tion. 

Parallel with increases in 
production, purchases— and in- 
ventories — of raw materials 
tend to rise, and manufacturers 
sometimes make positive at- 
tempts to pile up raw material 
inventories. And. depending 
upon circumstances, manu- 
facturers are stimulated to 
expand plant and equipment 

investments. 

On the other hand, when a 
contraction phase sets in, sales 
begin to slow down and in- 
ventories at tbe distributors' 
level begin to rise to check 
purchases of merchandise. 

This results in declined 
shipments from producers to 
distributors. Manufacturers at 
times cut back production and 
demand for raw materials 
begins to drop. 

Adjustments in inventories 
are rather easily made by 
adjusting purchases of either 
products or raw materials at 
this stage. 

However, it is often seen that 
manufacturers, constantly 
under pressure from rising 
fixed costs, attempt to keep 


certain rates of operation and 
the so-called "unintended in- 
ventories" are generated. 

When production dips, de- 
mand for equipment installa- 
tion drops and the recession 
becomes more serious. 

With this mechanism in 
operation, movements of in- 
ventories provide an important 
indicator of economic condi- 
tions and an important factor 
for business cycles. 

Especially important are 
producers’ inventories which 
greatly affect production and 
plant and equipment in- 
vestments. 

Looking back on the trend in 
inventories for about five years 
after the oil crisis, the 
excessive inventories prevailed 
from early 1974 through early 
1975, and inventory adjust- 
ments have since continued up 
to now. 

A closer study of the inven- 
tory movements, however, 
show's that inventory adjust- 
ments have not necessarily 
progressed consistently. 

In studying inventory move- 
ments for the five years, the 
five-year period may be 
divided into four specific 
phases. 

The first phase i first quarter 
of 1974-first quarter of 1975) 
saw business stay in a down- 
ward phase that followed the oil 
crisis. During this phase, in- 
ventories were built up because 
demand began to fall sharply in 
the first quarter of 1974, and 
also because enterprises boost- 
ed inventories in anticipation of 
the prospective business re- 
covery. 

The second phase (second 
quarter of 1975-second quarter 
of 1976) saw a round of in- 
ventory adjustments spend 
itself and business as a whole 
bottom out. However, inventory 
investments which previously 
had played a major role for 
business recovery, provided a 
brake to business recovery. 

The third phase (third quar- 
ter of 1976-second quarter of 
19771 saw inventories at both 
producers' and distributors' 
stages increase again as a 
sequel to tbe slowdown in ex- 
ports and Treasury invest- 
ments. 

While external demand re- 
covered somewhat thanks to 
recovery of both exports and 
Treasury spending in 1977, 
internal . (private; demand 


remained in the doldrums, 
gradually raising inventories. 

The fourth phase (third quar- 
ter of 1977- ) saw genuine 

progress in inventory adjust- 
ment This is because enter- 
prises moved actively toward 
the so-called weight reduction 
policy to maintain stable 
grow tii in their business, and 
also because public invest- 
ments ran high and private 
demand rose steadily. 

Also .contributing to this 
trend were the lowering of 
material costs due to tbe yen’s 
appreciation and the low rates 
of growth in wage. 

Present inventories 

How far inventory adjust- 
ments will be made depend 
upon what levels of inventory 
various industries consider 
appropriate. Needless to say, 
the “appropriate" inventory 
levels vary from time to time 
and from one industry to 
another. 

From what our bank con- 
siders '•appropriate." we con- 
clude that producers' in- 
ventories have been entering 
into an "appropriate" range 


several years. 

As relations are studied be- 
tween prices of raw materials 
and inventories of them, .it is 
known that there was a close 
correlation between them 
during the 1968-2974 period. 

In other words, rises -in in- 
ventories followed the emer- 
gence of signs of price hikes for 
various basic raw materials. 

In contrast with this trend, 
there has been less correlation 
between prices and inventories 
of basic raw materials since 
about 1975. In other words, 
prices of basic raw materials 
have a much lowered influence 
upon inventories. 

On the other hand, the pat- 
tern basically remains the 
same for manufactured goods 
and raw materials between the 
1968-1974 period and the sub- 
sequent period up to today. 

Considering, on the basis of 
this analysis, that inventories 
of manufactured goods are at 
an “appropriate” level, it may 
be concluded that there is some 
danger in speculative ac- 
tivities. 

On the other hand, there is 
much less danger of- specula- 
tion over basic raw materials. 


Inventories tomorrow 


In recent months, both 
production and shipments have 
been on the rise after inventory 
adjustments had largely been 
completed, although there were 
unadjusted inventories still 
seen in some industries. 

The Short-Term Economic 
Forecast of the Bank of Japan 


and the Corporate Investment 
Survey of the Economic 
Planning Agency report that 
pressures from inventories 
have lessened. 

However, this is a phase in 
which it is extremely difficult 
to make ary prediction of in- 
ventory investment moves. 

According to our analysis, 
inventories are now nearing an 
“appropriate level,” although 
shipments have not recovered 
to an “appropriate” level, and 
industrialists are far from 
feeling that the economy has 
entered a recovery phase. 

Therefore, it may be said 
that until after the inventory 
rale has declined with further 
rises in shipments, inventory 
levels would hove* slightly over 
an “appropriate” level. 

It must, however, be noted 
that ahsolute volumes of inven- 
tories will continue to grow 
gradually with expansion of the 
economy. 

More recently, it is reported 
that the undertone of domestic 
demand is firm, and same 
brighter signs are emerging for 
plant and equipment in- 
vestment. 

When and if ultimate demand 
is stimulated to rise, shipments 
would increase, and 
manufacturers would be freed 
from the pressures of heavy 
inventories. 

However, it must again be 
warned that if positive in- 
ventory investments would be 
made will depend upon 
monetary situations, prices, 
demand and other factors. 


Recent Trends in Inventory Ratio by Form of Inventory 



The ranas of inventories m memHacrurea goods, goods in process and raw materials ore for the manufacturing industry: 
Each mio is a 3 > month moving average. 


since last year but shipments 
are still far from “appro- 
priate” levels. 

We also believe that raw ma- 
terial inventories -are now 
within an “appropriate" range, 
although there are still in- 
appropriately high or low levels 
seen in a number of industries. 

It roust also be noted that 
long-term contracts for imports 
of raw materials, stockpiling 
requirements for some re- 
sources, and other factors have 
considerably changed “appro- 
priate” levels over these 
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U.S. Commodity Prices 


Mar 

May 


Opea HM Low Cion .CJ*. 
968 956 M6 953 +XI1 
920 976 969 9J6 +X11 


Eat sales: 172S sales Wed. 2694 


Total open Interest Wed. 36571 off 153 from 

Tues. 


COCOA 
3X088 B*~- cm* per*. 


Jui 

Sep 

Dee 

Mar 

May 

Jui 


15256 15X90 15135 15285 +235 
15535 15825 15460 15565 +225 
15730 15930 15730 15X15 +22D 
13IM 15*50 15830 15X90 +165 
15935 16X30 15935 15930 +150 
WX80 16X80 16X80 16X80 


Est. sales: 998 sola WKL747 


Total open intarcst Wed. 7J00 up 11 from 
Tues. 


ORANGE JUICE. 
1 X 880 Ibsj cents per lb. 


Jui 


Nov 

Jan 


May 

Jot 


18X50 10825 ISXIO 10130 +1JJS 
10880 10430 1SUQ 10815 +090 
10150 10135 10X10 10X30 +030 
10X35 10135 10050 10X90 +X90 
10X50 10160 10130 10160 +130 
KEUM 18200 10150 10160 
10250 1025D 10250 18250 


Esf. sales: 400 sales Wed. 251 


Total apan Interest Wed. 7381 off 4 from 
Tues. 


COTTON. Ha. X 

5X888 Ibx; cents per Bt 


Jui 

Oct 

Dec 


May 

Jui 


4X45 6X30 6ftBD 6055 +X53 

6165 <135 6135 6133 +864 

6138 6164 6U0 61.18 +X00 

6X20 6Z25 6155 62.10 +033 

6330 6X30 <830 6330 

6800 6430 6430 6412 +X12 


Est.sales: 5U3D sates WMLX730 


Total open Interest WML 37515 off 743 from 
Tues. 


COPPER 
KM lbs.: coat* par lb. 


May 

Jun 

Juf 

Sep 

Dec 

Jan 

Mor 


Jui . 

Sep 

Dec 


8350 8X95 8335 8350 -435 

8360 8X48 D60 8X65 

8870 BS3D 8430 8425 —035 

8550 8635 -8455 8X15 -065 

8830 8730 8630 8635 —035 

8418 8410 8418 1820 -060 

8660 8490 8660 8435 — X4S 

8480 8490 8880 1450 -050 

8470 8470 8470 8665 —055 

8760 8768 8760 8480 -060 

8750 8730 8750 1735 -065 


Est. sales: 4400 sales Wed. 9390 


Total open Interest Wed. 44916 off 113 tram 
Tim. 


N.Y5ILVER. 

5300 trey ox; rants trey oz 


May 

Jun 

Jui 

5«P 

Dec 

Jan 


May 

Jut 

Sap 

Oec 

Jan 


86430 86730 86130 86470 + 470 
06630 86400 06530 
86X00 87X30 84630 87330 + 450 
88X00 89330 88130 88730 + 430 
90X00 91X00 90230 90850 + 420 
90930 91850 90930 91490 + 420 
92X00 93030 92230 92760 + 420 
94X50 94230 94030 940 JO + 420 
954SD 95450 95330 95X00 + 420 
96731 96730 96230 96520 + 420 
98200 98470 9KL0B 98440 + 490 
98730 99530 9V750 99130 + X90 
10X00 10X70 10X00 10460 + 180 


Est. soles: 15300 safes WML 20305 


Total open Interest Wad. 7776 W off 1, 
159 from Tues.- ... 


PLATINUM 
50 tray oz.; dollart per tree oz. 


Jui 

Oct 

Jan 

Apr 

Juf 

Oct 


43730 44430 43630 43920 + 150 
43X50 44220 43620 43960 + 1 JO 
43950 44400 437 JO 44X50 + X90 
44220 44420 44330 44X10 + X90 
44360 44X50 44150 444.10 + X90 
44430 44430 44430 44&J0 + 030 


Est. sales: L936 sales WML 1J10 


Total open Interest Wed. 9317 up 64 from 
Tim 


GOLD 100 frov ounce contract* 


Jun 

Jui 

Aug 

Oct 

Dee 

Feb 

ap r* 

Jun 

Oct 

Dec 

Feb 


26430 26620 26160 26560 + 030 
26730 26860 267J0 26X18 + X90 
26930 27130 26860 27060 + 030 
27X30 275.90 27X10 27520 + 030 
27X10 38050 27830 20X08 + 030 
28X30 28520 28X08 28430 . + 190 
28820 28950 207JB28960 + X90 
29170 8328 2058 2M5D +030 
20X48 38360 30868 3800 + 031 
30760 30920 30760 30920 ■+ 030 
31330 31330 31260 314.10 + 030 


Est. sales : 20300 sales Wed. 25209 


Total apan I n terest Wed. 171603 off 2^ 83ft 
from Tubs. 


CHICAGO FUTURES 
May 24, 1979 


Law dose Cbi. 


HI** 

WHEAT 

MW be.,- debars per bu. 

Jui 365% 165% 358 359%— 36V. 

Sep 369 369% 362% 16316— 34% 

Dec . .180 1811 174 324%'— 36% 

Mor XBB% 188% 333 X83 —M 

May 338% 188% 333 333 -36 


Sales Wed. 932. 


Total open interest WecL 34465. off 81 from 
Tim - 


CORN 
SAW MU denars per Ml 


Jut 

ScP 

Dec 

Mar 

May 

Jui 


266% 267 265% 265%— 30% 

269% 169% 248 268%— 30% 

230% 271% 269% 269% —JI 
239% 239% 277% '228 —31 
246% 236% 233% 263%— 30% 
236% 287% 236% 23*%— 31% 


Sole* Wed. 25308. 


Total open Internal Wed. 164339. Op 281 
from Tues. 


SOYBEANS 
S3W buj deHart per be. 


Juf 

Aug 

Sop 

Nov 

Jan 


May 

Jut 


764 765 7J5 7JH%— 37% 
767 767% 739% 739% —36% 

737% 760 730 730%— 37% 

733% 738% 738 730%-3Z% 
734 738% 731 731%— 32% 

767 750 763 763%— 31% 

755% 757% 751 751^-31% 
759 762 757 ' 757 -30% 


Sotos Wad. XU4X 


Total open Interest Wed. ' 11X341, off TOI 
from Tues. 


SOYBEAN MEAL 

iw tons; dallon per tan 


Jul 


Sep 

Oct 

Dec 

Jan 

Mor 

May 

Jul 


19730 19760 19438 19490 —230 
19750 19730 19538 1 9960 —1JO 
19720 19750 19550 19520 —150 
19550 19650 19450 19430 — JO 
19650 19760 19650 19650 - 60 
19050 19950 197 JO 1975ft — 50 
281 JO 2DU0 20X60 20150 — 58 
20250 20X00 2825030X30 — 50 
20450 20450 2JU0 20X00 + 20 


Sales Wed.9686. 


Total open hdsrest Wed. 49,148. up 64ft from 
Tues. 


SOYBEAN OIL 

6M80 fab# defiers per 188 As . . 

Jul 2625 2655 2X10 2X13 — .12 

Am 2650 2650 2655 265ft — .12 

SfP 2660 2X47 2650 263S —.17 

Oct 2650' 2627 2*50 2X01 — .13 

Dec 2*00 2X18 2*86 25.92 — JO 

Jert 3537 2X15 3550 2550 — .12 

Mar 2X85 2X15 3SJ5 2X93 — .12 


Old Court * 

DOLLAR COMMODITY TRUST 

fikm an Mw 31, 1979 
., U.S. »44S.Bjd« Jj. $2X68 Offer. 
Neel deoKng dote Jteie 7. 1979 

N5L ROTHSCHILD ASSET 
’ MANAGEMENT (Cl.) tin. 
PXX. 8m SX OwfM*. CL 

II. Mm 41307. 


Omp Hteh , Lew 

US TREASURY BILLS--. - 
81 infHJaa.' pis. Sf M 0 pc#. 


-chi 


Open Weft Law dose CM. 


Jul 


2X10 2X15 2U5 25.97 —.11 

2858 2655 25.9S 2X97 —59 

25.95 2638 2SJS 2SL97 — SO 


Seles Wed, 8501. 


Juo 

S«P 

Dec 

Mor. 

Jun 

Sep 

Dec 

Mar 


Total open Interest Wed. 57324, up 18 from 
TUes. 


9X60 9034 9X39 9X23 
9050 tl.M 9X75 9156 
9130 .9138 MM 91je 
91.10 9138 TUH *13+ 
PLW 9139 91M 7*34 

91.10 9138 9Ut 91JT 
91.15 9UB 9X119133 
91.13 916? 91.18 .9135 


+51 

■+■27 

+31 

+50 

+51 

+.19; 

+.W 

+52 


«!, '..i-” 1 
■ , t H-i't 


.« 

n ■ 8 lo , « 1 ' 1 


Est. sales: 14572: solas Wld.J4J2L 


OATS 

SAM be; detlcvs per bo. 


Jul 

Sop 

Dec 

Mor 

Jul 


153% 153% 151% 152 -31% 
159% 160 157% 157% -31% 
765% IM 169% 164 — 3?%l i 
138 131 130 L70 —31 

132% 132% 130% 130%— 31% 


Total onen Interest Wed. 06B& up 2510 ,! f 

frentTues. . _ V f'' r - 


>» 1 


GNMA 

tPCLSteMMPTfo, Pfs.« ; 

BCL) 


180 


Sales Wed. &1L 


Total open Interest Wed. 4J82. off 19 from 
Tim 


Jin 

Sep 

Dec 

Mar 

Jun 


LIVE BEEF CATTLE 

Db. 


Jun 

Aug 

Oet 

Dec 

Jan 

Feb 

Apr 

Jun 

Aug 

Od 


73LS 7430 7X38 7X42 — 35 

7260 7250 7132 7137 — 63 

7060 7060 «96t 6935 — At 

71.15 7135 7X60 7X65 —65 

TUB 7130 7135 7137 -• 68 

7230 7250 7150 7135 —55 

7250 7250.71.90 73JK7 —60 

7X12 7X40 7X00 7X00 — 65 

7255 7230 7235 7260 — 60 

7235 7265 7X00 72Q0 — jg 


Dec 

Mar 

Jun 

Sop 

Dec 


8X31 8MS~ 8+27 8M* : 
8+30 *7-81 8M8 IFOI 
86-31 87-02 86-25 87-02 
86-31 87-82 8*86 8731 , 
66-75 87-00 84-Z3 0630 
86-20 8X29 86-1* 16-29 
86-16 64-29 14-15 84-21 


+05 

+05 

+04 

+04 

+04 

+04. 

+06 


I 

; ' . i 

:■ 

a r, . » 
i 

9* vu, 

; -r. ‘ y 


ir« 


« HI' 1 ' 


■6-13 8X34 14.11 64-24 +07 

•6-11 86-19, 8648 86-19 +H 

8649 86-1/ 8647 86-14 +06 

8647 86-11 8*00 88-11 +05 




. HH*'I 


. . r - v - 1 


Sales: Wed. aJOa'ce n t rud a 


Total open Interest W«L 6X134, up 764 frgm.' 
Tues. ' ' 


.*• ■ ■ n»r- 

P '? 




Est, sales: 2X766; sales WML 30914. 


Total open Interest Wed. 4X569. up 976 from 
Tues. 


FEEDER CATTLE 
«2AM Ibsj ends per IX 


Aug 

Sep 

Oct 

Nov 

Jan 

Mor 


May 


8430 8457 8X80 8532 — 30 

8425 8455 8X90 8X90 — 35 

8X80 8437 8X60 8X65 — 32 

8X4S 85.10 6435 6437 — 38 

4530 8555 8550 8550 — JO 

8535 8535 8SL65 8538 -V 

6650 0658 8650 8650 + 30. 

8650 


LONG TERM TREASURY BONDS - 
n PCL— fISQAOSprfrU pts A22ndhef ^ 

PCt. • 

Jun . 89-18 89-29 8+14 89-25 

Sep 89-22 9042 89-18 8948 

89-26 9046 8943 9040 
0X38 90-10 8X26 9040 
8X30 .90-08 8X27 8X31 
8949 9044 1X25 M42 
8X26 9040 8X25 8949 
8946 90-31 8X28 89-28 
8X22 40-00 8X22 8X28 


1 


Dec 

Mar 

Jun 

Sep 

Dec 

Mar 

Jun 

Sap 


+06 

+05 

+04 

+ 01 - 

+01 

+B 

+» 

+62 

+04 


M < * * *'• 
%V*l ' • 
i’m l * *• 

s::: 

■ i-j>- 


ii« - 


8X20 90-26 8X20- 8X26 +04 
8X18 RMS 0X18 8X24 -HQ 


sales Wed. I&904«anfracfx- 


Est- sales: 2533; safes Wed. 3335. 
Total open interest WHL 2X2/3, off 40 from 


Total open interest Wed. 50353. UP- L936 
tram Tues. 


98-DAY COMMERCIAL PAPER LOANS 
(SI mWlea, aaoaeHzed di s co unt r atal • 


LIVE HOGS 
2MMcaitsperHk 


Jim 

Jul 

Aug 

Oct 

Dec 

Fes 

Apr 

Jun 

Jul 


4550 '4532 45.15 4555 — 30 
4530 4537 4X60 4437 — 30 
4X05 4X37 4150 4152 — 35 
99JN 3935 3050 36SS — JO 
3950 ' 3935 39.10 3932 — 35 
4030 4030 39.97 -40.12 — 58 

39.W 39.12 38 SS 3855 —37 

4835 4075 40.H -4X10 —50 

4132 4132 4132 4132 — 33 


Jun 

Sep 

Oec 

Mar 

Jen 


1X13 10.13 352 932 — 35 

1833 1033 1039 1089 — 35 

1032 1022 1003 1033 — JS 

10.19 1019 1032 1008 - 35 

934 9.96 934 936 -JS 

- . 9J0 -35 


i. iJ*- 

i. i*i»L.»«r** 
iu 1 ix*"- 11 
; ,*• -.r-j-'-u 

. Jf r ’ ;, . v * 

r. * ’ V 
i r/.-ir-l • 
i <1 > rr— ■■ 

‘ * 

r, »•»-<“• -l' 

a :j - 

ir.ir* 1 '* 

« 'Vil« 

O l' 1 * 1 ' 


. ii, u-.i*:’ 


Sales Wkl 846 coniraets. 


Total open Interest Wed. 1 J56. off 24 fraar 
Toss. 


EsL sates: 7389: sales Wed. 4386. 


IMM Futures 


Total open Interest Wed. 26327, ue 295 from 
Tues. 


Mot acm* 
HMb Urn 


PORK BELUES 
38AM Ibsj casts par ft. 


SWISS FRANC 


Oese .• CM 


Jul 

Aug 

Feb 

Mar 

May 

Jul 

Aug 


4855 455 4632 4632 —200 

4555 4650 4430 ’ 4437 —1-93 

5X75 5X80 51J7 5130 —150 

5200 5X00 5030 5030 —155 

5X22 5232 5130 5130 —150 

5250 5250 5130 5130 —1-90, 

5150 5150 5030 5030 — 155 


Est series: 5.MB; sates Weft 5,138. 


Total open Merest Wed. 1X274. up 64 from 
Tim 


ICED BROILERS 
JMM Ibsj cents pern; 


May 

Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

Dec 

Jun 


4950 493S .4951-58.10 —32 

5255 5255 5235 5235 — 50 

50.15 5X15 4950 4950 - 50 

4735 4735 4730 4730 — 55 


June 

05796 

.05804 05790a 

Seat - 

XSTI7 

05925 

xvu 

Dec 

8*014 

Q0O2Q 

8J0H 

Mor 

" K.T. 

N.T. 

N.T. 

Jime - 

N.T. . 

N.T. 

N.T. 

GUILDER 



June 

N.T. 

N.T. 

N.T. 

Seel 

N.T. 

N.T. 

. ILT. 

FRRNCNPMNC 


June 

N.T. 

. N.T. 

N.T. 

Mol 

• R.T. 

JU. 

N.T. 

Yen 




Jim • 

’ 45M 

4403 

. 4575 

S«P1 

4438 

.4453 

402 

Dec. 

-47M- 

.'4700' 

4MB 

Mor ■' 

N.T. — U.T. 

N.T. 

fnffiof OAOamttted. 



03798 Und*. 
05919—68081. 
13017b +SJMQ 
O60M Unctv 
03155 Undt 


js.'J !•' 
j. Ji»- ' - 

£ ’ Li.'. 

|}J, I (»ril'» 

jli ^•WLiUV^ 1 
j. If; l.l'i ' ■■ 

j J1 Lllii 1' 

I # Nil- 

j, iy.i ". ••• 
fa | . n,iri 

j. ruid' «> 

?i v: i »**■’ 

JL »H. 

X P'« 

i; • 

*j U -i.' 

r, ibh H 

A '?«• s 


4'ii'l 
Ti N-L'I 


Unctv 
.04895 Unctv 


> U v.'n. 


van 


UndL 

Uadi. 


T. 3'ii^.m 
X " • • - ’ 

Rl *«•- •.n»'n. 

9, PM >».... 

% 2,lnd*i 

fc r- 

I; '1*. ■ 

8 'L - <*J ", 


4750 Unctv 


STIRLING 


4X10 

June 

2A525 

2AS30 

25*80 

241530— 00815 


4530 — AS 

Sm* 

2A49S 

2A47S 

25430 

20455—0*030 


4400 + 00 

Doc 

25GB 

2005 2JK15o 

20*25— 0AUJ 

1 

*425 

Mar 

HJL 

. NJL 

KA 

KJL NJL 

J 

4550 

CANADIAN DOLLAR 




Sates Wed. 89. 


Total open Interest Wed. 1390 off 34 from . 
Tues. 


JtBIS 

Seta 

Dec 


OB6S2 +880U 
03447 +06012 
03440 +08813 
Unctv 


SHELL EGOS 
22 JW dazj cents par dei. 


Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

Dec 


5X58 5230 5235 5255 

5735 5750 5635 5435 — 30 

5750 5730 5750 57 AC 

5930 5935 5850 5930 —.15 

. . 5650 . 

- 6130 

62.70 4230 6X10 <230 —JO 


OA635 03454 03441a 

. 03657 03657 03640 

tor .05659 83659 03650a OJUKa 

DEUTSCHE MARK 

Jim 85234 05248 OS225 0J24S +80081 

N 85305 05290 05303 +03084 

Dec 0040 83347 05340 05345 +01072 

Mar 053B 85382 05382 05383 + 0001* 

June N.T. N.T. N.T. 85402 Unctv 




Est. sales: 55; soles Wed. 45L 


Total open Interest Wed. 669. off 4 from 
Tues. .. .. 


LUMBER 

lMAMtaLfL 


Wall St. Prices 
Gain Narrowly 


Jul 


Nov 

Jon 

Mar 


23230 23230 22X10.22850 —820 
22030 221 JM 21750 21X40 —2.10 
30650 20650 20530 20140 —140 
20550 20650 20550 2D5JJ0 —150 


(Continued from Page 9) 


pleted drilling a third wdl in. the 


lorn 20950 20 X 00 20X50 — uni Baltimore Can yon and encountered 




Nr* l> 


n 


Est. sates: 41; sates Wed- 2332. 


Total open Interest MlbdJ 7728, up XI from 
Tues. 


some zeroes that need further evalu- 
ation. It eased. 


Exxon said the well, located 


PLYWOOD 
7X02 m E; OeBors per 1AM n ft 


ron 

block 684 of the canyon, was 


Jul 

Sep 

Nov 

Jan 

Mor 

May 

Jut 

Sep 

Nov 


19730 19840 196-70 198.10 + 30 
16850 19930 19730 19930 + 30 
197 A0 19730 19556 19750 + 50 
19828 19930 19750 19930 + 30 
201 A0 201.90 19950 20130 + 50 
. 20350 +1A0 
' . 20230 + 30 
. . . TOUTS + 30 

26200 28X50 20250 30250 


■ • canyon, 

drilled to a depth of 16,800 feet and 


rot 

the company does not plan to deep- 
ess the note.- Ft said the well borcL 
will be cased to a depth brjbouffl 
16,000 feel and tests conducted 
above that level. Exxon’s two previ- 
ous wells in the area, in blocks ,684 
and 902, were dry holes and wore 
plugged, and abandoned. 

Exxon also leases Nock 643 spf 
tbe canyon, immediately to thecas** 
of the block on which Tenneco lnt! 
tested natural gas yesterday. Ten-fr 
need climbed 1 ‘A to 33VL 


Sates: W6CL38X 


Total, open Jnteresf Mted. OT8X off 93 from - 
Tues. --- -- 


London Metals Market 


(Hennas In steHIngi per metric ton! 
tsovar in nenee Mr irey eunen> 
Mnismt . 


Copper wire bars: 

Soot 

3 mantes 

Cmmh:m 

3 months 
Tin: spot 
2 months 
Lead: wet 


Zinc: teat. 

3 months 
Sliver: vat 
3 toon It is 


Od 

Ok 


Texaco. Reserve Ofl and Atlantic 
Richfield all 

.Du Pont dropped one. It sees, 
nun non mod moo signs of a slowdown in some proif 
939AQ 93*50 94000 94940 ' uct lines and predicted a slowdowns 

S3 S3 £3 S3 ro the U.S; economy by tbe fouilq 

7AOM 7<430JK TAHM'TAIOM W*™*- 

NLT Com. topped the active fist 
and eased. It rose sharply earlier in- 
the week but could not explain die 
activity. . 

Int^on gained in active trading. 
Kroehler Manufacturing, whidtB 

is seeking a merger partner, gained. * 
American Stock Exchange prices 
were higher witij thc index up 0.99f 

to!83m . 'V .*5| 

Wheat and soybeans closed subr 

sUntiaUy lower -and cron and oats 
lower on the Chicago Board of 
Trade. 

Professional selling 'in soybeans 


7,18858 7,18550 733758 7JMBJ0 

65150 66200 646X0 44700 
61150 6000 68S0O 40658 
27200 37300 ’37400 37550 
30650 BW 3K50 M7A0 
42900 40150 4MJ6 41750 
63150 41110 42030 42850 


Ntctiaf: 3 mennwi6M00 149U0 167050 2M850 


London Conunoditleti 

. (Heumtaaternmperrmfrtatml 

' 'Mor IX 1979 , . 




. «■ VMM) {dote 

SUGAR -• 

Auo 10552 1105 TOES 18505 10C35 10450 

mxw uos met ioms mss 

1M50 11150 11408 1MBS 11X55 11808 


Aub 

Ocr 


tiBAs ii75e nxae 11950 11755. 11750 triggered local Uouidalion to force 

12155 ram 1ZU0 12L43 120.10 12030 • — r~Z\ - “ . — - - - 


May 

Jul 


™ 1™ unnumn, fma low* M the dost Com vm 
w-T. %r. new nur nrio 12x15 lower on seasonal pressure as royp 
1545 left am ibm. , -weather again permmed farmers toj| 

coco* get at thdr fielawork. 

in - IS . m lS IS IS J!? 1 ** 1 on profcsacroal 

1308 1338 two two ijio netting coming m-reponse to 
IS IS IS IS IS IS weather and prospects of 

!S IS IS IS S3 S3 harvest of the wnter crop. 

N.T. N.T. law 1530 UM MU 

xantatsanotmL 

COFFEE 


Sep 

Oec 


Jly 


Markets Closed 


1540 1545. T54T T3E 1575’ '-1J00 

15)2 14KT. JAM 1510 1520. 1534 . „ ^ , . ... 

1098 un i0»3- 10 M- U04 1508 " - All banka, markets and biKiness*. 

— IS IS - IS JS IS IS ^ were cfosed Thmsday. in BcJgi- 

mot ." wift t4S2 i06> 1064 IS tS ^ Fraoc^ &e NelhalacdSj Swi^ 

Mw i 0 so 1447 mo ■ 1461 1060 10*9 zcnand and West Germany fix' w 

AiMietoeistatt. .■ . .. .U^.. Ascensiooday:- 'i- — : i- 


Jaa 













NYSE Nati 

> . • isMUBf Stack sv 

: Law Dlw. in S YM. P/E 100*. Htoh Lov 


. 1 (Continued from Page 10) 

-'WA 11% JonLgn 60 U I u iw. 

f ' ^ *L-i onLaupf 3 »■ U ™ 

~ **■*» UO 4-1 6 l S » 

'tft Wl Jesters I 5.1 * 73 iL, 

2/ft JoVMfg 144 U M» S IS 



Oita 

12 Month Stack 3b. Oom Prow 

high Low Dhr. In S YkL P/E IKK Htah Low QuoLOoie 


CbtM 

12 Month Stack Sit. CIom Pniv 

HW Low Dlv. in S YkL P/E 100* HlOti Low QuaLOoo* 


OW 

13 Month Stack Sb Ctasc Prew 

Hioti Law Dtv. In * YU. P/E 100* Htoh Low float Clow 


- a 
, m 

*■. , 21ft 
,L , 4» 

31ft 

- t . « 
:;.>R 

SS 

. ! ' v .n 

• ,'U 
. ;-n ft 

• ' mv 

, ’.jlWr 

vWt 

. ■' 'w* 

' ■ 14ft 
lift 

.0» 
lift 
•.P 
« 
7% 
Wfc 
^ 1,4ft 
. \5» 

r 

: ; •'« 

“ • k -‘PH 
‘ /WO 
* (■’ iff* 

!“‘i !« 




" ,f S 

life 

' >M 

• .<% 

.-ft 
. -ft 
ft 
ft 

.r.ft 

ft 

1 -■ »- ft 

ft 


DIM [mm 

- -« jjj, 

it 

*. -ft 

■ -ft 
' 4 
ft 


49 KLM iJ5r 
32ft Kmart M 
1M KnlsrAI 1 
4ft KalAI p(2J7 
iftftKotoCn 160 
17% KoJarSf ljo 
ftft KoftOMD 38 

12ft Kaaeb J70 
94 KCtvPL 266 
22ft KCPL pfZ33 
imKCSOIrt M 
17ft KanGE 1.90 
10ft Ken Mb 768 b 
19 KonPLt 1.9* 

FU Katylnd 
16ft Katy pf 166 
5ft KmifSr M 
11 Ktm .40 
6ft KaJItr 30b 
17 KeUoog 1J2 
ttftKHIwd 1.12 
0ftK«nmti 132 
19 Kaancf 1 
17V KyUtfl 2X4 
lift KcrrGts 64 

41ft KorrM 153 
9ft KeysCan 
16ft Keytlnt 68 
27%KHdeW V6D 
41ft lOdde PT8 4 
42% Kittle PM 4 
39ft KlmbCI Z88 
lift KlnaOSt .90 
MMKIrach us 
20% Kntotnd 40 
MftKnehrtn 1 
27ft Koctl pf 235 
19ft Kolfanr M 
17ft Kapars 150 
41ft Kopprpf 4 
7ft Koracp M 
a Kraft 3 
7ft KroehJr 
71ft Kroger 252 
19V Kroaor wf 
13ft KuhJm 80a 
9 KVs or 80 


5ft LFE -10r 
14ft LIT CO |. 
5ft LTV 
9ft LTVA J2t 
6ft LTV Pf I 
21ft LTV pf 250 
0 LQirint ljm 
I7ft LacGas 156 
13ft LamSe 1 
12ft LonaBry 1 
SftLowtCh M 
14ft LaorSe 154 
36 LearS pOJS 
lFVLsWTms 1 J8 
19ft LeeEnt 31 
IB Leesono U6 
1ft LehVallnd 
9ft Lehmn 1 Jle 
6% Lennar 60 
23ft Lenox 1J0 
tfftLesFov AO 
13ft LavFdC 
IMLwFIn 75a 
31ft LavIStr 150 
T7ftLevitzP 40 

23 LOP 220 
24ft LttxtvO* 120 

2ft UbrtyLn 
13ft Lifemk £68 
29ftUoaat 230 
41ft LlllYEIi 150 
34 UncNt 250 
69 UncNtpf 3 
ISftUncPI 150 
3 Lionel .16 
17ft Litton 50t 
14ft Lockhd 
20ft Loctlte 64 
34ft Loews 120 
9ft LomFn 50 
14ft LomM 153 
IBft LnStar 150 
15ft LILCo 120 
47ft LIL pfB 5 
75ft LIL pfKBJO 
24ft LIL PK1247 

24 Long Dr 36 
23V!> LoralCp 1 
19ft LoLond 120 
16ft LaPoc 60b 
19ft LouvGs 2 
12ft Lowenst 50 
37ft LobrU 150 
13ft LudtyS 1 

7ft Ludlow 50 


17 4 3 

32 91101 
55 510*7 

5.1 £20 

U 4 13 

5211 30 
19 8 160 
45 0 533 

10. 6 47 

9.9 «1 
3 .7 6 78 

11. 8 49 

7.9 6 * 
95 7 57 

3 123 

75 74 

35 6 88 

25 6 47 
35 * 1* 

7.1 9 128 
8.9 6 <0 
M 8 2*6 
4238 *29 

10. 7 58 
32 6 X21 
13 9 290 

10 23 
2.112 25 
SSS 33 
95 3 

U 2 
65 7 104 
72 * 473 
75 5 k4 
27 9 233 
45 6 80 
85 1 

2.110 15 
65 7 51 
95 tW 
25 8 36 
65 7 111 
422 

55 6 122 
8 

54 6 10 

*7 4 45 

t ia L 7" L ‘ « 
57 8 S 
2 220 
25 14 

1 

95 34 

12.13 8* 
85 6 27 
42 6 54 
65 7 67 

51 13 78 

35 4 98 
47 2 

65 6 38 
3212 x9 

55 6 17 
6 17 

13. 75 

25 4 4 

52 7 2 

65 5 10 

6 

55 7 

37 7 119 
27 6 255 
85 4 76 
35 7 11 
9 27 

3.1 8 10 

7.1 5 143 

3513 603 
7.1 6 108 
35 3 

11 . 1 

25 8 381 
22 1129 

4 64 

1512 29 
25 4 18 
47 8 22S 
11. 9 47 
62 5 233 
10L 7 163 
11. z40 

11. Z500 
M 5 
2112 4 

37 9 63 
4510x295 
35 6 395 
10. 9 10 
45 4 5 

3711 25 
62 9 68 
35171179 



Bft 8 
17ft 17ft 
8ft Bft 

13 12ft 
Sft Bft 

27ft 27 
9 Sft 
21ft 21ft 
23ft 33 
16ft 1*ft 
lift lift 
19ft 19ft 
47ft 47ft 
21ft Zlft 
22ft 22ft 
23ft 23 
lft 1ft 
10ft 10 

14 14 
34ft 24ft 

7ft 7ft 
16ft 16ft 
13ft 13ft 
49 48ft 
22ft 20ft 
27ft 27ft 
32 32 

Sft 3 
1» 15ft 
35 33ft 
54ft 53ft 
39ft 39ft 
78ft 78ft 
16ft 16ft 
6ft Sft 
27ft 26ft 
20ft 19ft 
27ft 27ft 
46ft 46 
13ft lift 
17ft T7ft 
23ft 22ft 
16ft 16 
47 447 
79 76 

25 24ft 
27ft 27 
31ft 30ft 
29 28ft 
20ft 20 
10 19ft 
13ft 13ft 
43ft 43 
15ft 15ft 
15ft 13ft 


7ft+ ft 
15ft+ ft 
25ft— ft 
23ft + ft 
24VJ+- ft 
I7*+ ft 
IBft 

!9ft+ ft 
7ft+ ft 
2Dft+ ft 

B 

15ft+ ft 
Bft— ft 
!8ft+ ft 
12ft 

41 + ft 
23ft 

20 

13ft+ ft 

47 —ft 
11 — » 
m 

29ft + Vk 
44ft- ft 
45 

48 + ft 
12ft- ft 
T7ft 

22 + ft 
22ft 4- ft 
32VS+ ft 
30ft 

3Bft— ft 

42 + ft 
l«ft+ ft 
46ft + ft 
lOft+lft 
39ft + ft 
19ft+ ft 
14ft- ft 
lift 

Sft+ ft 
77ft 
Sft 

13 
8ft 

27ft 
9 + ft 
21ft+ ft 

23 

16ft- ft 
lift* ft 
19ft 
47ft— 1 
21ft— ft 
27ft + ft 
23ft— ft 
lft 

10Ur+ ft 

14 

24ft+ ft 
7ft 

16ft— ft 
13ft 

48ft+ ft 
22 +lft 
27ft- .ft 
32 

3ft + ft 
15ft— ft 
35 -Mft 
S3ft— ft 
39ft+ ft 
78ft+ ft 
16ft 

6ft+ ft 
26ft+ ft 
20 + ft 
27ft 
46ft 

13 +lft 
17ft— ft 
22ft— ft 
16ft + ft 
47 —lft 
79 +3 
25 —ft 
27 

31 + ft 
28ft + ft 
20 — ft 
19ft- ft 
13ft+ ft 

43 —ft 
15ft + ft 
15ft+2ft 


MVfci-Pteta 56 65 5 21 14ft leu, uh_ u. 
19ft 10ft LynCSys 50 Su » Wfe S S+ft 


« 2BftMACOMi24 
4«6 31ft MCA 1Jfl 
8 MEI 50 
»ft 14 MfliC 1 
21ft 13ft JMaeAP 1 

14 7ftMOc0lt 50 
M 6ft Made* 58 

an* MMacmni 22 
32 MOCy 155 
15ft 12ft MAPa 129c 
14ft TftMOSicCf 50 
»6 26ft 6*a l*|)H .96 
13ft 8ftJManMn 28b 
}£* CVbMOnMLI JO 
40ft 30ftMfrHan 238 
77ft 24ft MAPCO 150 
Tift 17ft MarcriM 50 
MarafM w? 
7«4 41ftMPratO 250 

»ft i7ftMoremt 1 
17ft ISftMOlMM 50 
77ft lift Marlon L 54 
18ft Oft MorkOt 26 
20ft 13 Mark pflJB 
35ft 21 Martov 1 
lift lOftMufTtot .14 
<8H 56ft MrshM X30 
25ft. 15ft MrshF 124 
3Sft 26ft MortM 150 
15ft * MoryK 58 
26ft 17ft Md Cup 36 
ft 181* MOSCO 50 
30ft 17ft Masoalt 720 
15K lift MatM 126c 
8 MassyF a 
17ft 15ft MasCp 158 
lift lOftMaslnc 158 
13ft «ft Mattel Mm 
9ft 3ft MatM wt 
27ft 2ZftMayDS 150 
251* HftMaverO 1 
Bft 3ft MoVsJW 

28 22ft Meyta 158 
31ft lRfeMc&MWit 1 
35ft 22ft McDr pCUB 
22ft 25 McDr PQ50 
60ft 39ft McOflld 56 
4 Wt 261C. McfiOdO 35 
20ft 23ft McDonh 12D 
30ft 22ft McSEd 150 
34 20ft McGrH 121 
41ft 19ft Mclntyr a 
20ft U McLean- 54 
13ft BftMcLaut 
27ft 9ft McMorO .10 
15ft 10 McNeil 50 
33ft 19ft MOOd 150 
8B 53 Mea pfA2J0 
87ft 51 Mea PTB250 
45ft 23V*MM>rx 50 
41ft 19ft Medtm 58 
33ft 24ft Matvfl la 150 
40ft 25ft Motnorex 

37 31ft MercStr la 
32ft ZtftMwTx 158 
71ft 53ft Merck ijo 
481* 26V* Merdtth US 
24ft 14ftMerrLv 58 
45ft 26ft MesePef 58 
16ft 14ft MaSab I54e 
24ft 17ft Mesta 50e 
27ft 20 MGM s 50 
71 44ftMetrm 250 
91ft 58 Mt£ pfPB.12 
9tft 59 MtE pfJ8J2 
89 62 MtE pflS.12 

97 59 MtE pf 022 

16 12ft McbGs 120b 

29 25ft MD Wl Pf257 
19ft ICftMdCTd 150 
2Mb ZlftMdCT Pf25* 
17ft l3ftMMSUtl52 

3 lftMtdlndM 
28ft 14 MldRas 1.10 
38ft 21ft MIllBTW 58 
29ft toft MIltBrd 50 
19ft lift Mil Roy 20 
23ft 19 MJrvtGc 1JM 
66 SZVbMMM 250 
211* ISft MinPL 154 
141% 9ft MliroCp .96 
39ft 20ft Mlsnlns 50 
59ft 46 MPPCC 3 
13ft IflftMoPSv lb 
25ft 21 MoPS 0/254 
BOft 40 Mobil 458 
391* 37 Mobil wl 
4ft 2 Mo&ileH 
19ft UftMdMer 20 

15 10ft Mobasco 50 
toft 6ft MohkDta 
17ft 14M Month b .92 
40ft 17V*Monoar 52 
601* 45 Mansart 350 
18ft 16 MnfOU 120 
34ft 19ftManPw2A4 
21ft lOftMonSt 150a 
10ft 7ftMONY 52» 


LI 17 82 21ft 21ft 
25 7 123.41ft 41ft 

3.1 8 74 13ft 13ft 

45 712X6 20ft 30ft 
43 7 7 15 14ft 

11 J 86 -8 d 7ft 
45 4 32 9ft 9ft 
3412. 44S 20ft 19ft 
55 6 25 37ft 35ft 
92 44 14 13ft 

62 5x59 9ft 9ft 
X410 8 281* 27ft 

29 3 42 10ft 10ft 
tttS 8 9ft 91* 

• 64 4 757 34ft 34ft 
4810676 29ft 28ft 

24 7 95 31ft 31ft 

1 24ft 24ft 
3510 320 73ft 73ft 
U 7 63 27 26ft 
62 7x108 toft 14ft 
5510 50 lift lift 
29 to 4 toft 12ft 
83 17 toft toft 

45 7 49 21ft 21 

1.1 W3M8 to 14ft 
5.112 25 42ft 6tft 
65 9 464 19ft If 

52 6 169 34ft 33ft 
3210 12 15 toft 

25 7 35 toft 19 
25 9 70 21ft Zlft 
458 259 26ft 26ft 
10.10 49 toft toft 

168 111* 11 

10. 58 toft toft 

TO. 27 Wft 10ft 
15 71077 Oft 81* 

327 5ft Sft 

53 7 x62 26ft 36 
4.1 10 357 24ft 24ft 

4 11 41* 4ft 

75 8X130 241* 24 
*2 52271 lift. 16 

94 88 22ftd22ft 
!CL 162 251b 25ft 
1311 639 44ft 44ft 
25 7 «» 28ft 28 

42 * 8 29 28ft 

7.1 4 59 25ft 2SU 

5.1 9 189 2Sft 24ft 

*600 39ft 39 

43 5 XI toft toft 

2 7 1 Bft 10ft 

5121x127 27ft 26ft 
58 6 17 13ft toft 
*8 5 TO 26ft 261* 
4.1 to 681* 6K 
45 2 70 691* 

1215 30 43ft 43 
1314 145 40ft 39ft 
488 235 29ft 29ft 

5 103 32ft 32ft 

25 5 101 35ft 35ft 
45 4 T1 30 29ft 
30152057 64ft 43ft 
43 6 26 28ft 28ft 
48 7 305 toft 17ft 
1.116 493 43ft 42ft 
8411 13 16ft toft 

3337 2 to to 

2510 282 22ft Zlft 
45 7 20 53ft 52ft 

14 *50 58ftd57ft 

14 ztoOO 59ft Sfft 
13. *50 61 dll 

14 *170 59ft 59 

95 9 xl 14ft toft 

95 2 27 27 

85 7 *45 19ft 18ft 
88 X2 23ft Zlft 
18 6 240 15 toft 

8 2ft 2ft 
SO 6 24 16ft IBft 
3510 89 26 25ft 
25 8 245 27ft 27ft 
L712 10 18 18 

95 5 13 1M Wft 
4211 733. 57ft 56ft 
95 5 31 19ft toft 
95 9 Xto 10ft 10ft 
23 7 13 351* 35ft 
S3 b T9 53ft 52ft 
85 7 18 lift lift 

11. 3 21ft 21ft 

65 * 400 75 74ft 

11 381* 37ft 
12 22 2 d lft 

15 7 44 to 13ft 
80 8 61 lift 111* 

11 1ST lift 10ft 
55 5 8 14ft to 

15 8 49 38 38 

75 5 130 ' 48ft 48ft 
88 7 18 17ft 17 
95 8 281 21ft 21ft 

9.1 67 20 19ft 

12. 9 122 S 7ft 


41ft+ ft 
13 +ft 
30ft 

Uft+ ft 
7ft 
9ft 

Wft+ ft 
27 —1* 

Wft- ft 

«*+ ft 
38ft+ ft 
10ft+ ft 
9ft 

34ft+ ft 
29ft+ ft 
31%+ ft 
an* 

72ft — ft 
26ft — ft 
IS 
lift 

toft— ft 
toft 

2lft- ft 
15 + ft 
62ft+ ft 
19%+ ft 
34ft+ ft 
toft— ft 
191*+ ft 
ZH6+ ft 
26ft+ ft 
Uft+ ft 

n —ft 
in* 

10ft— ft 
3ft+ 1* 
5ft+ ft, 
2616+ ft 

2*ft+ ft 

41*+ ft 

21ft 

toft— ft 
22ft 

25%+ ft 
■Uft+ ft 

*n*+ 1* 

29+1* 

2 Sft+ lb- 
25 — ft 
39 
toft 

10ft— ft 
Z7ft+ ft 
13%+ 1* 
26ft+ ft 
6111* 6% 
70 —2 
43ft- ft 
39ft— ft 
2fft+ ft 
32ft 
35ft 

30 + ft 
43ft— % 
38ft 

181*+ ft 
43ft+ ft 

16ft- ft 
w + ft 
22ft— 1* 

53 — ft 
57ft— ft 
59ft + ft 
61 -I 
St 

I4ft+ ft 
27 

lift— ft 

23ft+ ft 

14ft 

2ft 

llft+ ft 
25ft 

27ft— ft 
18 + ft 
19ft- ft . 
56ft 

19ft+ ft 
10ft- ft 
35ft + ft 
5Z%-ft 
Tift 

2tft+ ft 
74%— ft ■ 
37ft— ft | 
2 

14 + ft 

lift 

lift 

to 

38 

48ft 

17ft+ ft 
21ft- ft 
19%+ 1* 

8 + ft 












39% 27 
52 43% 

30 18% 

20ft 13 
A Mk 
34ft 25ft 
54ft 36 
40ft 24ft 
27% 24ft 
14% Sft 
Bft 4 
20 14ft 

18 lVdMmpbC 128 8522 36 ISft 14ft 
57ft SMMurpOtl I 1512 227 5» 51ft 51ft— ft 

lift 14 Murrvo 1 55 7 69 20ft 19ft 20 + ft 

74ft toftMdtOm 132 18 19 Wft 13 13 

Uft 7ftMyenL 20 47 7 42 10% 10ft 10% 


22ft 12ft Mi CM M 
72ft 51 NCR 158 
25ft 17ft NLInd 150 
30 » NLT L12 

8ft 7ft NVF » 

28ft 22% Nabisco ISO 
34ft 24% Notes 126 
33% Uft Narco 51 
38 Z) Nashua 130 
42% 15% NatAIrl JO 
22ft to NatCan 37 
15ft 9 NtCtyL 50 
31ft 27ft NtDotT ■ 1J8 
23% IS NatDtst 150 
23ft 19% NOW pi-155 
28 24% NatFG 238 

26ft 24 NPG pf 250 
22ft ISft NatOvp 122 
4ft 2ft NatHom 
9ft TftMtLtatyn 28 
20 Ttft NMdOr *50 
toft toft NMedE *50 
30ft lift NMneSv J* 
22% 15% NtPrtst 1J0 
33 ft Uft NtSemlc 
18ft 13 NtSvta 158 
23ft 14ft 
35ft 28% 

Sft 3ft 
SZft 35ft 
35 25 

24ft 2Dft 
toft 20 


17ft 14ft 
46 27 

29ft 26ft 
36 31ft 
19ft 15% 
96ft 82 
Sft lft 
32ft 21ft 
27ft 17 
87 66 

Oft 7ft 
ISft 13ft 
58 47 

83 71% 

121* 9ft 
30% toft 


26ft 18ft Nortln 150 

27 20% Morris 150 

28 MftKACaai -56 

5 2% NaAMtB 

34% 24ft NoAPhl 150 
11% 5%NoCAir 50 

7ft 1ft MoCAJr wt 
Wft 0% NaasHJt 122 
17% 11 NCatSL 50 
18% 14% NlndPS IJO 
43% 32ft NorNGS 250 
99ft 14% NoNG pf684 
27% 21% NaStPw Zto 
49% 42 NSPwpfLIS 
42W 2Uk NarTol BJ0 

6ft 4ft Nthaata a 
49% 281* Nartrp IJO 
37ft 22%NwstAirl JO 
28ft 23 Nwtflcp 12Z 
38 2Rfe NwtEnr 250 
1* 17% NwtEnr wl 

to 23 Nwtlnd 285 
27ft 24 NwtP pfUO 
26% 24 NwtP Pf226 
12% 9%NwMLf la 
38% 2i NwStW 180 
31ft 22 No rton 150 
20ft toftNortlm J2b 
45ft 33% NortS pflJO 
45 251* Nucor 54 

to 29 Nucor wl 



48 8 30 15% ISft 

22 9 235 49ft 69 

52 9 871 22% 22M 
40 84477 29% 27ft 

4 477 8% 7% 

*57 57 23ft 22% 
4214 11 31% 31% 

4511 304 15% Uft 
55 4 169 22ft 22 
1320 Ml 39% 38% 
38 8 5 18% 18% 

45 7 17 13% 13 

*2 s to 30% am 

■5 6 93 21% 21ft 
9.1 a 28ft 30ft 
95 6 8 25ft 35% 

92 5 25% 25ft 

65 5 104 30% 20ft 

918 3% 3ft 
11 i » t 8% 
11 11 84 19ft 19ft 
3510 1B4 14% 14M 
1815 3 14% 14% 

9.1 11 xto toft Mft 
10 686 23 % 22 % 
4J 4 42 Wft 15% 
73 S IB 15% 15% 
82 5 32 n% 311* 
6 3 4% 4% 

49 5xMf 43ft 43% 
55 XU to 27% 

93 7 21 21% 21% 

11. 1230 20% 20% 

11 6 277 71% Zlft 
1L6 21 IS IS 
1016 3 40ft 40ft 

92 3 28% 38ft 

9.1 8 IS 34% 34ft 
11 7 65 16% toft 
1L *48 83ft 83ft 

10 3 2% 

23 6 2 29% 29% 

5.1 B 619 23ft 23 

58 2 77 77 

9 114 12ft 121* 

1L 7 246 UfttflS 

12. *100 45ftd45ft 

1L XUO 72 73 

95 U3 10ft 10% 

88 7 18 28% 28ft 
75 5 SB Mft 24ft 
82 3 5 19% 19ft 

4.1 6 44 33 22% 

20 7 x»u2S% 27 

8 4 3% 

59 5 17 29 28% 

XI 4 51 6% 6ft 

33 1% 1% 

11. 6x223 Bft 8% 

42 4 8 toft 16% 

9J I 91 15% 15 

*1 7 *92 42% 41% 
73 *50 86% 86% 

92 6 230 22ft 22% 

93 *200 42% 42% 

61 38% 38% 
36 5ft Sft 

53 5 149 30ft 30ft 
XI ID 123 29% 29 

53 6 278 toft 23ft 

7J5 175 35 34% 

1 17%dl7% 
45 6 55 31% 311* 
U. 2 24% 24% 

92 22 24% 24% 

93 9 246 10ft 9% 

5 J 6 1 30% 30% 

43 7 65 29% 29ft 

62 6 190 15% 15ft 
45 41 35ft 351* 

12 6 to 43% 43% 

7 29 29 


22ft+ ft 
28ft— 1% 
Btt+ ft 
23%+ ft 
31 ft— ft 
15ft+l% 

22 — ft 
391*+ ft 
18% — ft 
13 

30ft 

Zlft— ft 

30ft 

25% 

2S%+ ft 

am*— ft 

3%+ % 
9 + ft 
19%- ft 
14ft+ I* 
14ft 

14ft+ % 
23ft+ % 
16 + ft 
15ft 

XU*— % 
4ft 

43%+ ft 
to + ft 
21 % — % 
20% 

2T%+ % 
IS + % 
40ft— ft 
28%+ % 
34%+ ft 
U%+ ft 
83ft— ft 
2%— ft 
29ft- ft 
23ft— ft 
77 —lft 
12fe+ ft 
13ft 

48ft—! lft 
73 +lft 
Uft 

28ft- ft 
24ft 

19ft- ft 

23 

am+ii* 
4 + ft 
29 + % 
4%— ft 
1ft— ft 
8%+ ft 
16ft+ ft 
15%+ ft 
42ft+1ft 
86% 

23%+ ft 
42ft— ft 
38%+ ft 
5ft- ft 
30ft— ft 
29 — % 
24ft— ft 
34ft— % 
1706— ft 
31ft— ft 
24%— ft 
24% 

Wft+ ft 
30% 

*9ft— % 

15% — ft 
3Sft— ft 
43%+ ft 
29 


53 41feOttnpflJ7 
19 UHOhtoEd 136 
25% »%OhP PIG227 
123 112 OhP pfF 14 
95% to OftP pfE84> 
18% TSftOfctaGE 150 
24% 18% OkloMG U0 
25% 13% Oita 1 

toft 23 Omort 1.12 
24 lSftOnetdo 37 
11% 9ft Qoettko 54 
M% 13%OranRk 1J3 
10% 4%Oronoe 30 
11% 7% Or tone JO 
23ft 15ft OutMar 150 
33% wftOuttatCo l 
18% to OmrhDr JU 
26% 16 OvmTr 124 
9 toftOverth JOb 
35% 24ft OwanC L2B 
24% 17% Owen I II 126 
79 75 Ownll pf 4 

76 60 Ownll pf47S 

toft 8 Oxfrdln 58 


4Jt I 46ft 46ft 
IXtoklltolSft 14% 
11. 3 20ftd2Bft 

U. *120 1R 112 
10. *50 12 81ft 

9.9 9 194 16ft 16 
85 6 16 21ft 21 
52 6 399 19ft 18% 
32 5 17 33 31% 

3J 8 75 33% 23ft 
73 7 47ull% 11% 
11.7 73 14% 13% 

10 4 44 6% 6% 

32 7 to Wl* 9% 
88 5 71 16 15% 

48 6 41 20ft to 
*8 6 23 17% 17% 
6.1 5x10 30% 20ft 
1 J 5 13 Zlft 26ft 
45 6 257 27ft 27ft 
65 S 124 19% 19% 
£2 x3 75 75 

75 X7 62ft 61 
6J 5 5 lift 11% 


46ft 

14%— % 
20ft — ft 
112 —ft 
S +2 
16%+ ft 
21 
19ft 

32 + ft 
23%+ ft 
11 %+ % 
13%- % 
*%— ft 
10 

16 + ft 
20ft + % 
17 %+ % 
20ft— ft 
261*— ft 
27ft + ft 
19%— % 
75 +1 
43ft+l 
111*+ % 


Wft 15 %PHHGp 54 U I 6 Mft Mft Mft— % 
12% B PNBMt .96* 88 9 46 10% 10% 10% 

31% 23% PPG U4 65 6 132 28 27% 27% 

»% 13% PSA 6 143 18 17% 17ft— % 

two ill* Pikas 124 li. 34 11% 11% 11% 

25% 31% PacGE 223 to 6 636 23ft 33% 22ft + ft 

23 18%POCLta 2 92 6 39 21% 21% 21% 

57% 38ft PocLm 220 48 13 42 45% 45ft 45%+ % 

2!*“ 21 47 7 • U% 1*%- % 

ZS 19ft PocPw 1.93 9J 8 14S 20ft 20% 20ft— % 

16% 14 PocTT 150 97 8 44 14% 14% 14ft- % 

W POcTta JO 5.1 6 x9 15% 15% 15%+ ft 

13% 6%PataeW M 52 3 12 8% 8% 8% 

17 12% PoUN pfl 20 95 1 Uft 13% 131* 

30% 13% PMmBc 120 7.1 4 47 17 Mft 16%— % 

8% 3ft Pam Edo 56) *0 81 3% 3ft 3% 

10ft -5% PanAm 4 552 6 5% 6 + ft 


Sft 3ft Pam Ido 561 
10ft -5% PanAm 


toft -5% PanAm 4 552 6 5% 6 + % 

toft 36% PorvEP 3.10 62 6 300 49 48V> 49 + ft 

23ft Wft Paprctt 1.14b 62 7 12 18ft 17ft 1B%+ ft 

Mft 10% Poruas 150 7210 II 14ft 14% 14ft+ % 

27ft 18ft Park Dr* 54 1.1 7 39 33% 23% 22ft 

30% 33% Par Hon 170 45 7 12 25ft 34% 25% 

33 20% ParkPn 50b 1.9 9 11 31% 31% 31% 

14ft 7 PotPtl 307 13% 13ft U — % 

Mft 15% POVlsnw 50 35 7 43 17% 17 17 — % 

39% 18% Peabdv 28b 15 B 173 30% 19ft 20 + % 

OTfe 5ft PWl aa 24 83 8ft 8% 8%— ft 

32ft 13% PenCen 99 20% 201b 20ft— ft 

I Oft 9% PenCn prA 4 10ft 10ft IDU 

■6% 5 PenCn prB 101 5% 5ft 5ft— ft 

61* 2% PMDIx 31 5ft 5 5ft+ ft 

411* 28% Penney 1.76 58 7 435 30% 29% 30ft+ % 

22ft 18% PaPL 254 to 7 142 20ft 19% 20ft + % 

Mft Oft PoPL BUM) to *300 43ft 41ft 42ft+1ft 
51% 42 PaPL PU5D 10. *300 43ft 43 43ft— 1* 

111 101 PaPL P< 11 II. *100 103% 103% 103%— ft 

127 111ft PaPL Pi U IX *20 112ft 113ft 112%+ 1 
06% 74 PoPL Pf 8 11. zIU 73 d72ft 72%— 1% 
94 80% PaPL PfX70 11. *30 toft BOft 80ft 

<2 ft 30% Panwtt Xto 67 7 24 32ft 31% 31%— 1* 

26ft 19% Ptnw pfl50 XI 22 20 19% 19% 

38% 36% Ptnrtzo! X30 39 8 BBS 37% 36% 37ft + ft 

14 9ftPeopOr 24 25 6 9 9% 9% 9%+ ft 

371* 31%Pe0PGs288 8.7 7 117 33% 32% 33ft + 1ft 

33% 21% PepsiCo 1.14 L0 91435 32% 22% 22% 

34% 19%PerUnE 32 1713 09 30% 39% 30%+ ft 

17% 8%Pertec 7 83 9% 9 9 — % 

49% 34 Petrie 150 4.110 xUI 34% 34 34%+ % 

39% 27ft PetroJn 154 25 9 47u39% 39% 39%— ft 

25ft 30% PetRs 257a IX 12 34% Mft Mft— ft 

23 19 PetRs pflJS 79 4 22ft 22% 2TA- * 

39 29 Pfizer 122 *510x980 29% 29% 29ft + % 

30% 19% PhelPD 1 *1 12 131 24% 24ft Mft- ft 


25ft 20% PetRs 257a 
23 19 PetRs oflJi 

39 29 Pfizer 122 

30% 19% PhelPD 1 


11% 15 PWtaEI 180 IX 8 866 15ft 15ft 15ft+ % 


40% 33 PtlllE PtoJB 11. 
46% 39 PMIE pf4J0 1L 
47 39% PtlllE pM50 11. 

81% 73ft PhllE pf 7 93 
108% 81ft PftUE PfUS 11. 


*10 34 34 34 —1 

2 10 39ft 39ft 39ft— 1 
ZlO 40 40-40 

*20 76ft 76ft 76ft 
ZlO 81 d81 81 —1 


36% M%OKC . UO 3511 174 35% 
32 W%Oafclnd 50 1519 182 27% 

261* WftOcriPet US 6553 669 T9H 
12% 4ft OcdPtt wt 134 6% 

BZft 48% OcciP pf 4 *5 7 61% 

26% 22 OcdP pQJO 1L to 23% 

24% 19ft OcdP pQ2Q IV 6 21% 

35% 36% Ogden IJO SJ 5 45 21 


34% 35% +1 
27% 27%+ % 
19% 19%+ ft 
6% 6%+ % 
60% 61% — 1% 
B% 23%+ ft 
21% Zlft— % 
38ft 38%—% 


186% 87% PhllE pf9J0 11. *6850 92% 87ft 87ft 
86% TO PMIE PT7J0 1L z60 71ft 71 71ft+ ft 

84 69 PMIE pfTJS 1L *110 71ft 70ft 70ft + ft 

28% 19% PMISub 1.10 47 7 11 23%' 23% 23%+ ft 

H% fiSHPOUMr 2J0 32 9 406 65% 64ft 65 + % 
M 32ft PMIMr wl 14 32%d32ft 32%+ ft 

Oft 3% Pltlllnd 28 65 2 32 4% 4% 4%— ft 

37% 28% PhllPet 150 3J 81478 37% Uft 37%+ % 
18 9% PtlUVH 50 42 5 90 14% 14ft W%+ % 

Mft 8% PledAvt 24 2218 5 11% lift lift— ft 

17% 15% PtedNG 1260 8J 7 7 17% 17% 17%+ % 
10% 6 Pier 1 Me J 5 12 W 9% 9%- ft 

47% 32 Plisbry 152 4 J 8 34 34% S% 33ft— % 

34% Mft Planer 1.92 55 9 Z7 34% 34 34%+ ft 

22% 14ft PlonrEI 9 12 19% 19% 19%+ % 

29 21% Pitney 8 120 45 7 78 26%- 25% 259b— % 

29ft 28 PltnvBprwi 22 29% 29 29%+ ft 

25ft 19% PIltFru TO 45 1 2 22% 22% 22%+ % 

26 16 Plftatn 1J0 52 13 1220 22% 21% 22%+lft 

10% 5 PtanRsc 7 56 5% ' 5% 5%- ft 

23% MftPiantm .16 .913 29 17% 17ft 17ft— % 

32% Uft playboy .12 5 25 47 20% 20% toft 

31ft 17 Pneumo 1 56 7 25 17% 17% 17%— ft 

16% lift PogoPd JOb 1510 173 Mft 14% 14%- ft 
60% 29ft Pokirufd 1 32 8x639 toft 30 30%+ % 

30ft 15ft Pnd ros e 50 23 6 145 17% 16% 17ft— ft 

to 2lft PoneTol 1.16 4J 5 11 29% 29% 29% 

22% 13 Portec JOb 44 9 64 U% 17% 10 + % 

19% 16% PortGE 1J0 to 12 79 16% 16% 16%+% 

to 23ftPorG Pf250 11. 3 23% 23% 23% 

39% 27ft Patttcti 1.16 35 8 10 33% 33% 33% 

15% 12%PotmEI 124 11. 8 134 12% 12% 12%- ft 


35 Pot El p£254 
39 Pot El pf*04 
toft Premier 54 
21% Primecm 
IBft PrlmeC wi 
TBftProctG 3*0 
9ft Proa Ra n s 
18ft Pro ler JSe 
15ft PSvCot 150 

asftpscoi ptxw 

24 PSInd 732 
35ft PSIn of 150 
10ft PSln pflJi 
97% PSIn pf L96 
17ft PSvNH X12 
Mft PSNH pfX75 
ltofePSeHM 1.92 
3p PSvEG 230 
Uft P5EG pfl 40 
39ft PSEG pfLDB 
51 PSEG pf5J5 
52ft PSEG pfSto 
21% PSEG ofXIX 
97 PSEG pf»4Z 
y/i PuMicti 
3ft Pueblo 
4ft PRCem 
15% P85PL 1J6 
28%PwUmn 150 
14% Purex 1.1* 
3 PurttnFo 
a2ftPuroltr 122 
31ftflwtkO 1J0 
12% OuoUtO 58 
18% Quonex % 1 
4%Questar JO 


6J 1 
9S Z1000 

2510 44 
71 233 

8 

4J12 357 
11 40 

1JU If 
to 9 98 
?J 111 
tJ 8 341 
95 zU 
95 1800 

9.1 125 

IX 6 61 
1). *40 

9.9 9 9* 
IL 7 344 
to 2 

ML *10 
to *150 
to *140 

9.9 18 

9.9 Z»0 

601 
4 4 a 
4 11 
Mi 57 
55 8 95 

7.1 7 to 

60 

45 8 13 

12 6 132 
*8 8 <8 
X7I0 11 

2511 155 


Uft 36ft 
«ft 42ft 
25% 25ft 
36ft 35% 
MftdlSft 
80% 79% 
14% U 
Mft M 
Uft ISft 
21ft 21ft 
36 35% 

36ft 36ft 
lift Uft 
98ft 98% 
17% 17% 
25ft 25% 
19% 19% 
20ft 30% 
13% 13% 
39ftd39Vb 
SOftdSBft 
52% 051% 
22 21% 
97ft 97ft 
10% Uft 
4 3% 

5ft 5% 
15% 15% 
31% 31ft 
16% W% 

8ft Bft 
wn toft 
23ft 23 
14% Mft 
ZTft 27% 
Bft 7ft 


Uft— 1 
42ft +3 

as%- % 

35%— % 

IBft— % 
80%+ % 
14% 

24 + % 
15%+ ft 
21% 

£*» 
18%— lft 
91ft 

17%+ ft 
25% +1 
19%—% 
20ft + % 
13%+ % 
39ft 

50ft+ tb 
53%+IMi 
31%- ft 
97ft— ft 
10% 

3ft 

5ft+ ft 
15%+ % 
31%+ % 
16% 
Oft— W 
28ft + % 
33 ft + ft 
M%+ ft 
27ft— ft 
8 + % 


33% 23% RCA 150 
44 37 RCApf 3J0 

74 56 RCA Pt 4 

20 UMi RLC J6 
17% 9% RTE 50 
16% 10 RahPur J8 
17 5% Rotnad .13* 

2 Oft 14 Ranco 3b 
17ft 9ft RapAm 50e 
40ft 24ft Ra>bt 150b 
27ft Mft Rovmdlni I 
58ft 42ft Pavthn 150 
32ft 18% Read Bat 1 
20 12U R It Ref iJDe 

7% 3ft Redman -Oie 
11% 7ftReeceCp50 
33 Sift ReevsB 180 
15ft 10ft ReicbCh 3* 

4 Ti 39ft RebiEI 150 
125 BSftRelEI pf 3 
<3% 29’^ RelnGp 150b 
65% 4»tR»(G pfSJO 
27% Sft ReIG pi 250 
toft 25 Rriin pf258 
25% lift RenCp *5e 
IS Uft RevPrJS 9.92 
3 1% RepMtg 

20% 21% Retail IjOa 
25% 20ft RepTcx 1 
17% 9 ResvOll J4 
26% 19ft RsOll pfl J5 
32% 20ft RevcaD 54 
191b 11% Revere 
59 44W Revlon 1 3b 

22% 12lb Rexham 50 
21 1* 15V>Rexmrd .96 
*5 S3n Revn In UO 
50ft 40% Revln pf+10 
39% 77ft Rev Mil 1J0 
M 61% RevM pf4J0 
25% MVb RtdiCa 1J0 
31 19ft RchMer 1JD6 
21% 15% RleselT IJO 
35% 21ft RioGran 1 
18% 12ft RIoGr pf JO 

26 16% Rite Aid J4 

29% 17 Rabshw 1J0 
35 22% Robtsn 1.90 

12% 8% Rabins 50 
19% 15% RodiG 154b 
20% 15ft RodtTl 156 
15ft IQVb Rocfcowr 1 
40ft 30% Rackwt 250 
toft 30% RohmH 1J2 
19% 10 Rohrlnd 
23% Mft RMDns 37 
40 28ft Roim 5 

6ft 2ft Ronsen 
11% 9ft Roper s JO 
lift 13ft Rontr J6 

27 15 Rosario 50 
27ft 15% Rowan .10 
19ft 13 RC Cos 1J4 
70 55ft RoylD Sl09b 
34ft 21ft Rubbrm 36 
13% 9ft RussTog J8 
23ft 14% RvonH 1 
30ft 18ft RvderS 10 


*3 7 538 25ft 24ft 
85 *408 39ft 39ft 

7.1 1 56ft Mft 

XS 5 29 16ft 16 

6.1 5 37 9ft 9ft 

55 71394 10ft Uft 
1.1 26 1470 lift 10ft 
*7 8 3$ Mft ISft 
*0 2 82 Uft 14ft 
5J 5 174 31ft to 
*7 4 47 U 14ft 
JJ I 339 43ft 42ft 
*7 7 36 21% 21ft 
■IX 8 4 Uft 13ft 

1240 S 4ft 
6J 5 M 9ft 9 
$5 4 18 37ft 33ft 

S3 11 27 13% 13% 

33 1127091*49% 45 
23 Uul2Sft 126 
0 4 151 toft X7ft 
3J 1 57V> S7ft 
11. 2 24ft Mft 

to S Mft 26% 
1.9 4 74 M 23ft 
63 4 9 Mft Mft 

8 2 7 

*7 3 102 27ft 26ft 
*5 6 7 22ft Sft 

13 11 !798el7ft 16ft 
*4 USu27% 36% 
2411 U6 26% Uft 
3 10 14ft 14ft 
3512 569 46 45ft 
33 I S3 18% 18% 
55 6 36 17% 17% 

*6 6 251 51ft 57ft 
BJ 38u50% SOVb 

52 « 118 34% Mft 

63 1 73 72 

63 4 72 19ft 19ft 

53 7 57 toft 20 

88 7 to 17 16% 

33 6 39 30% 30ft 

5.1 19 15% ISft 

27 I 40 30ft 19% 
65 6 19 30% 20ft 
*1 6 8 31% 31ft 

45 I 148 9ft 9ft 

9.1 7 42 15ft 15% 
85 7 to 18% 18% 
*8 5 15 14% 14% 
6J 6 89 37% 379% 
19 S 13 38% 38% 

5 166 13% 13% 
3310 405 22ft 30ft 
27 73 34ft 33ft 
7 3% 3ft 
19 6 21 Uft U 
5511 384 15ft 14% 
24 11 xfl 25ft 24% 
413 1M 23ft 32ft 
6849 44 ISft 15 
77 4 944 <5% ISft 
33 9 1 23% 23% 

BJ 7 61 10% 10 
58 7 29 17% 17ft 
*7 6 71 21ft 20% 


25V. + ft 
39%— ft 
Uft 

16ft+ ft 
9%+ ft 
10% 

11 + % 
16ft -fl 
15 + ft 
30ft— % 
15 

42ft— % 
21'*— ft 
13%+ ft 
4%— % 
9 — ft 
32ft— ft 
13ft— ft 
48ft+3V> 
I38ft+3ft 
to + % 
37ft + ft 
24ft+ ft 
26ft— ft 
M + ft 
14ft— ft 
3 

27 — ft 

22ft— ft 

17%+lft 

27ft+lft 

36%+ % 

14ft 

46 

lift— ft 
17ft+ ft 
58 + ft 
50ft+ft 
34ft— ft 
72 

l*ft+ ft 
201*+ ft 
17 + ft 
30ft- ft 
19%+ ft 
19%— ft 
20%+ ft 
31ft 
tft 
15% 

1S%— ft 
14% 

37% 

38% 

13ft + ft 
2Tft+l 
34ft + % 
3ft— ft 
10ft+ ft 
15ft+ ft 
25ft + % 
23 + ft 
15ft 

65%+ ft 
33%— ft 
10 %+ % 
17% 

211*+ % 


U 11% 8U0LP 1J6 
43% 34%StLS0F 150 
11% 10 SPaul M 
35ft 36% SI Reg P 180 

8% Sft 5a tarn jg 

21% 6% Sambos 
16 Mft SDtaGE 144 
11% 9HSJuanR 1351 
toft 12% Sanders to 
39% 29ft SFelnd 240 
10ft 8 SFeln at JO 
40ft IBft SFeint 37 
19% 13 SotWol 88 
9ft 4% Saul RE 
lft SftSavASfp 
IS 7 SaeflnD 40 
13% lft SewCIP l 
15% IlftSawE A U4 
13% lift SavE pfl JO 
M 11% Savin JO 
8% 4% Saxon 
Aft 2%Scoaatar 
38 27ft SdirPto 144 
63ft 61ft SchrPI ptSJ7 
15% 9 SchllR to. 
76 66% Schtaib sl.U 

27ft 18 SCOA ■ .90 
5% 3ft Scot Lad J6r 
Uft 22 ScoiFei ito 
21% lSftScottP 64 
19% 13vb ScottP .92 
14% Bft 5coftv9 36 
Mft 17ft Scovili 140 
St 42 Saitfit pf2J0 
8ft iftScudder 
9% 8% Scud pf Jie 

Wft 11% SeaCA Pi 1.46 
33% lSftSeaConi 42 
35% 23% SeabCL Xto 
17% 9ft SeabWA 40b 
31ft to SeaM 1.12 
MVb 22ftSeoerm ai.12 
17ft Uft Seasrv J7e 
29% Wft seaiPw l.io 
16% 10%SevleG 32 
26% 19 Sears 138 
14% 5ft Seatraln 
29% Mft SecPoc n) JO 
48U. MftSedca 64 
14ft IlftSetaLt 130b 
11 7ftSvCplnt 38 
15% THStnksar 52 
2B% UVbShoktae .74 


11. 7 ■ lift Il'z 

19 6 22 42% 42ft 
9.9 22 iOVe 10 

5.7 7 341 31ft 31 
Ui 5 »v? 6% 
H 304 7ft TVi 

9.9 8 238 14% 14 . J 
*518 to 161b lift 

1.9 9 224 20% 3Ti 

*2 6 437 toft Uft 
48 4 10% 10% 

1516 443 »% 19% 
56 8 18 15% 15’-* 



11 

Tft 

n* 

M 

25 

7% 

7ft 

*2 7 

37 

rw 

9% 

« 4 

16 

10% 

Wft 

11. 

5 

Uft 

12% 

11. 

6 

ii% 

11% 

X* 4 

134 

17ft 

16V 

6 

593 

Sft 

S% 


10 

s 

S 

*9 8 3376 

29V 

291* 

6.1 

7 

62% 

61% 

023 

84 

9lj 

r.b 

1615 

8M 711b 

TO'.. 

36 1 

28 

Mft 

26ft 

73 

SO 

Sll 

S 

*J 6 

IW 

25ft 

2S% 

33 7 

109 

19% 

1* 

6.1 6 

519 

16 

17% 

X9 8 

9 

12V 


73 6 

to 

19V 

18V 

5J 


Mft 

44ft 

16 

12 

•% 


9J 

3 

817 

■ft 

11. 

13 

lift 

i:v 

X3 6 

408 

18 ft 

16% 

88 5 »•! 

27V 

JTft 

2611 

7*0 17ft 

11 

*4 7 

69 

25% 

75ft 


St 

32ft 

32 + 

18 7 

10 

ISft 

ISft 

*3 7 

11 

Mft 

25ft 


3JI1 494 Mft 14% 
66 7 M1373 19 dtOft 
M tol 6% 6 . 

*6 5 305 27 1 - 27 
2*12 503 34%a24.« 
9J 5 M 12% lift 
19 6 30 9% 9% 

3.910 SO 13l2 Uft 
US k U'-a M-. 


ir«+ % 

42'n+ % 
19%+ % 
31%+ % 
*%— ‘b 
7%+ ft 
Wi— ft 
16ft + % 
2C4*+ % 
38%— ft 
IC%- % 
»%+ % 
I5%+ % 
7ft+ % 
7%+ Vb 
9% 

Iff-j— ft 
17+ + * 
1I%- % 
17 

S%+ % 

s 

9*%- % 
4Mb- ft 
V%+ lb 
71%+ % 
Mft 

5 — % 

25ft — % 
19%+ ft 
17% + lb 
13ft— \m 
19ft* % 
44 ft— 1 Ml 
8%— % 
«V| 

HU- % 
I8ft+1% 
271s + ft 
!J 

251} 

37 ft— 
Uft 
25-7 
14% 

lift* ft 
e%+ ft 
Tt-.t ft 
14%- % 
Uft— ft 
*ft+ ft 
Uft- ft 
14ft— ft 


34% 

21 Shonetl .15 

J 4 

S9 

29V 

29 

29.+ 

V 

17% 

7% SlworH to 

38 3 

173 

UV 

13V 

13V— 


43% 

Ml* MwllOII 2 

53 7 

6S6 

39 

36V 

MV- 

V 

13V 

IftSbeKSIo .70 

*7 « 

8 

10% 

10ft 

10’:- 


31 

14V ShelG PI13S 

7.9 

4 

17 

MV 

17 + 


31% 

19% Shrwlrt 

18 

45 

21ft 

toft 

31 * 

ft 

SO 

44 SfWW pt 4.40 

9.9 zlSO 

44ft 

44 ft 

44V: • 

V 

14% 

ISlbStarPoc 132 

93 7 

30 

13ft 

13 

lift* 


20% 

19% Stand 80 

36 6 

334 

26'. 

35V 

36ft* 

% 

38% 

2f%Stonode 168 

43 7 

IS 

ISft 

35 

35 - 

% 

31% 

lOVSlntPrec 34 

1313 

21S 

lift 

15ft 

16”: + 

% 

14% 

B%$lmpPat 36 

46 12 x3to 

11% 

lift 

11H* 

% 

24% 

12%5ta0er 80 

19 S 

IW 

1J% 

13 ft 

13% 


37% 

toV Slnur pf3J0 

11. 

9 

31ft 

31 

31ft 


30% 

22 Skosn JO 

33 ■ 

73 

Mft 

25 

2Sft + 

lb 

171b 

9% Skyline to 

58 7 

81 

9V 

9% 

*%— 

lb 

M% 

17% SmlttiA 1-40 

76 3 

26 

lift 

IS 

18 — 

% 

sa 

38% Srnllbln 1.12 

2010 

14 


S4V 

S4V 


102% 

66V5mtkln Xto 

X913 476 

81V 

10ft 

•1 %— «fe 

45% 

38V Smrkin wl 


22 

40ft 

4BV 

43%— t* 

361* 

IMbSmuckw 1 

S3 7 

9 

19': 

Wft 

19 ft 


22 

30% SoopOn lBO 

3612 

IHutoft 

21V 

23 + 


1DV 

7% SonyCp .I0e 

1817 

164 

9V 

9% 

9V* 

'em 

21% 

16% SoaLIn % 

■ 

18 

18ft 

If. s 

1SV + 


6% 

2% SOAtiTr 


13 

4I| 

4', 

4%* 

ft 

19 

IS SCrEG 168 

11. 8 

tS6 

ISft 

TSU 

1SV* 


20V 

MVSaJerln 168 

98 8 

S 

w» 

!7ft 

Pit 

'.b 

45% 

26VSautawn 60 

16 6 

47 

43ft 

Oft 

43’: + 

1 4 

15% 

HIS SoctBk 80 

19 6 

24 

13% 

13* 

!3Vt 

1« 

9% 

7%SoetPS 1.171 

13. 10 

49 

9V 

9>.. 

* . 


27% 

23%S0ColE 268 

96 6 

296 

=SV 

25 : 

3SV+ 

1 4 

16% 

13 SauttiCo 1J4 

12 9 

734 

12V 

13% 

I3%— '• 

20% 

17% SalnGE 1J7 

BJ 5 

57 

Wft 

Wft 

?7ft + 

t ; 

39% 

2?Vt SoN Rm 135 

3J 7 

197 

36V 

35% 


'• 

40 

34% SNETef 3J0 

93 6 

18 

39ft 

Mft 

Wft* 

% 

48% 

41% SOME pf3JB2 

9.1 

2 

43ft 

« 

« — 

V 

34 

35 SauPac 360 

8.1 6 

IK 

toft 

29V 

29V— 

ft 


10% 5HSCA 351 
34% 16Wi SCM 1.10 
23% 12 SPSTec JO 
36% 23% Sabine 36 
M>* B Safodln 32 
46 35 Safewv X60 

16% C SogoCp M 
29% 21ft SJoMn 160 


5—5—5 — 

*411 563 81* 

*6 5 196 M% 
XJ r 55 19% 
1727 35 32% 
22 13 ItouMlb 
76 6 611 35% 
S3 5 66 Bft 
5610 85 36% 


7% 8 + % 
23% 23% — % 
191* 19ft+ % 
32% 32% 

Uft MVb+ % 
35% 35% — % 
8% 8% 

25% 36%+ ft 


57% 44% SouRv 330 
29ft 26ft SaRy pfX60 
36% 18% SoUnCo 1 J6 
34ft 25%Seutlnd 64 
69% 31% SouRoyl 1.20 
22ft 16% SwtAIr ■ 38 
39% 33% SwtBsh 134 
19% lVftSwtFore 60 
74 21% SwtFI pfl JO 

15% 13% SwIPS 138 
26% 12% SPartP 60 
15% 10% Spartan JO 
26% 15% SpectPti 
23% U%SPerryH 1 
38ft 30%SnervH pf 3 
51% 39% Sorry R 132 
20% lSftSpmusM 185 
26% 19% SRuorO IJO 
37% 25% Squibb 138 
13% ll%StaRlle a7D 
M% 16% Staley 1 
29% 32%StBmd 136 
35 19% SiBPnt 64 

20% 13% StdMotA 64 


68 6 77 S3ft 53 "j 
9J 1 37% 17% 
76 7 xlO M 23% 
33 9*154 26ft 26 
2817 x93 63' a 61ft 
13 6 42 22 21ft 

53 6 5 22ft 22ft 

26 S 351 16% Ife 
*8 76 31 30ft 

96 8 914 Uft 13% 
1613 45 26 ft M 
48 6 4 12ft 12% 

M 33 toft 22% 
73 4 137 Uft Uft 
9.7 3 31 31 

X« 7 3(0 46 45% 

7J 4 87 141: 14 
*7 8 332 22% 22% 
05 W 660 31ft 29'e 
68 6 34 lift 11% 

4616 49 to 22% 


Sift 53%:- ft 
27% 27%+ ft 
toft 23ft+ ft 
26 26* 

61ft 61 ft— 1 
31% 21V— ft 
22V toV- % 
16 16%+ ft 

Wi 31 + -i 
13% 13% — Vb 
36 26 — ft 

12 % 12 *. *+ % 
22% 221’}— Vb 
Uft Uft+ ft 
31 31 

45% 45V 
M 14% — % 
22 % 2? l "»— % 
We Mft+lft 
11% U*e— % 
22 % 22ft+ ft 


53 9 S« Mft toft 34 - % 
33 8 42 20% Wft 19% 

48 7 74 15% 15% 15ft+ % 


(Continued on Page 12) 


This announcement appears as a. matter qf record only. 


New Issue 


\\.iil s i.F ; 

i ..liii X;irr 



March 27, 1979 




¥30,000,000,000 

CANADA 

6.4% YEN BONDS OF 1979-FIRST SERIES 

DUE 1984 

The Nomam Securities Co^ Ltd. 

Yamaichi Secoxities Company, Daiwa Securities Co. Ltd. Ike Nikko Securities Co^Jd- 

limited 

The Ni pp 0 „ Kangyo Kakumaru Securities Co., Ltd. New Japan Securities Co. Ltd. 

Sanyo Securities Co., Ltd. Wako Securities Co., Ltd. Merrill LynchSecunties Company 
Okasan Securities Ca, Ltd. Osakaya Securities Co., Ltd. Yamatane Securities Co^ Ltd. 
Loeb Rhoades Homblovyer Securities Corporation Dai-ichi Securities Co., Ltd. 

Koa Securities Co., L^ Marusan Securities Co. Ltd. Toyo Securities Co., Ltd. 

Yachiyo SecuriUes Co., Ltd. Vickersda Costa Ltd. The Kaisei Securities Co., Ltd. 

Koyanagi Securities Co., Ltd. Nichiei Securities Co. Ltd. Tokyo Securities Co. Ltd. 

The Chiyoda Securities Co. Ltd. Hinode Securities Co. Ltd. Ichiyoshi Securities Co. Ltd. 

Kosei Securities Co. Ltd. Maruman Securities Co., Ltd. Meiko Securities Ca, Ltd. 

_ ... National Tabayashi Securities Co^ Ltd. 

Mito Securities Co., Lta. 

. . - m . j Towa Securities Co^ Ltd. 


Bayeriscbe Vereinsbank 
Group 31.12.71 


Total Assets 

23,654 

Due to Customers 

9416 

Due from Customers 6,619 

Bonds Issued 

11,018 

Mortgage and Public 

Authority Loans 

11,093 

Capital Resources 

740 

Consolidated Profit 

45 

hiiKhki*- «ii r >M J 


Angola* 

Grand' 

Cayman 


1978 


I Bayerische Vereinsbank 
I Group 31.U./S 

| Total Assets 75,940 

I Due to Customers 19,174 



| Due fro m Customers 17,104 
Bonds Issued 40,368 

G — ; 

V Mortgage and Public 
■. Authority Loans 40,548 

Capital Resources 1,784 

Consolidated Profit 90 

V . millions of DM ~y 


«o «ta Janeiro 


"--Tahran 

Www 


Joftanneaburg 


Mito Securities Co., Ltd. 

The Toko Securities Co., Ltd. 


Morgan Stanley International, 

Limited 

A. E. Ames & Co. Limited 
Richardson Securities of Canada 


Wood Gundy Limited Deutsche Bank AktiengeseUschaft 

Dominion Securities Limited 
Salomon Brothers 


Office - 

International Division . 
Kardmaf-FauStaher-Strasse 2 . 
D-SGOO Mdodieu Z . 
Telephone! (089) 2132-1 
•Tfeleki- 529921 bvmd . 
SWIFT: BVBEDEMM : 


Bayerische Vireinsbaiik 
htenuM SJL\ - 
n, me des Bains . ' 
Boite PostaIe48I ,y l y - 
Luxembourg V : .’v- : 
Telephone; 42861 I v. 
Telex: 2652 bvi lk . . ■ 


Daion Bank of Bavaria . 
(BayariKhe Vereteshank) 
N«V York Branch 

i43df Park. Avenue 
Nety Yoik;'N.Y. 10022, USA 
Telephone: (2X2) 758-4664 
TWex:.62850. ubb uw . 


•. I* . "• 


•. . *.• : .. 





i. • i.,,' .*••• 1 -j 
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A* 


NYSE Nationwide Trading Closing Prices May 24 

Tables include ihe nationwide prices up to the closing on Wall Street. 


Clrte 

12 Month stock 51s. Clan Pity 

Hioft Law o(v. fn $ Yul P/E tool Mfnh Low Quot. Close 


(Continued on Page 11) 


50* 

MteStQUa 230 

S.9 7 

645 

47to 

65 

46* StO ind 3 

47 B 

295 

63* 

54* 

28* StOiiOh 1J0 

2311 

929 

53* 

12* 

mstpacCa JOB 

5.9 ] 

1 9 

8* 

19to 

72*standex .70 

42 7 

3 

16* 

29 

22to StanW L08 

33 7 

13 

27* 

30V. 

22* Starref 132 

48 6 

2 

27* 

6* 

3toStMutlnv 

U 

50 

5 

11* 

9*staMSe ^XS 

10. 

12 

10* 

49to 

36* StoufCh 220 

S3 7 

3 

42* 

13 

8* Sterchl 48 

64 5 

30 

10* 

8* 

6to sieriBep M 

84 5 

29 

7* 

21* 

14 steriDg A* 

43132846 

21 

4* 

3*SterPre .726 

34 72 

69 

3* 

25* 

12* Sterndnt jo 

2J 10 

27 

23* 

16* 

13*StevenJ 130b 

83 5 27 

14* 

38* 

27* stewWa 2.10 

53 7 

15 

3S* 

37* 

19 StekVC 732 

4011 

57 

33* 

12* 

10* StekVC Pf 1 

9JJ Z660 

11* 

58 

37* StaneW 235r 

7j0 8 

66 

39* 

29* 

10* SteaCon JO 

2414 

19 

24* 

20* 

14* StooShp 130 

*3 4 

103 

17* 

47* 

17* StorTec 

76 

4W 

41 

23* 

IB* Star Tec wl 


16 

20* 

42%. 

26 StorarB 130 

XI 10 

30 

42* 

17* 

12* StridRit 1JM 

7J6 

1 

14 

32* 

24* StuWor 735 

&) 4 

449 

25* 


a 


52V* 

8V* 

IMS 

27 


4* 

IOTA 


urn 

7Vj 

20V* 

m 

23* 

14* 

35 

321* 

UW 

30 


40* 

2D* 

42V. 

14 


5 HtSuovStio 20 
24* 16*SubPrG 1.44 
32 22 SunChm M 

28* 19 Sun El M 
$4'* 34* Sun Co 3 
S6* 37Vs SunC pt!25 
25 169k Sunbfn 140 

26* 1* 5wtfstr I 
17V* 9 SimsM M 

20* 15* SuorVol Si 
305 244M SuprOll 280 
161* 9*SuprnkG j 42 
31 2D*Supm PflJO 
WU 41»SW »*0» 

11* TKSutroM .97e 
29* 19* swank 1,40a 
23* 141* Sybron 76 
16 7* Systran .To 


53)11 6 4 3* 

£9 7 126U24* 23* 
2.1 5 13 28* 28* 

2J14 40 25* 24* 

AJ> 7 271 SO* SO 

4J 12 51* 51* 

62 7 215 23 22* 

42 8 144 B 24* 

1718 24 14* 14* 

29 18* 77* 
54U401 394 
44 12* 12* 

2 26 26 
10 4* 4* 

3 9* 0* 

85 22* 21* 

86 20* 19* 

30 7* 9to 


3J> 9 
725 
33 8 
5jD 


9 S 0 
63 6 
4J « 
1-1 9 


47*— * 
63to + * 
53 — * 
8* 

16* 

27*+ * 
27* 

5 

10*+ * 
42* 

10* 

7W+ * 
21 + * 
3*— * 
23*+ * 
14* 

35*+ * 
33*-* 
11*— * 
39*4 * 
24*+ * 
16*- * 
40*+ * 

20*+ ftfc 

42* — * 
14 

34*— % 

24*+ * 
28* — * 
25* +1 
SOW— to 
51*— * 
22*+ to 
24* 

14*- * 
17*— * 
CO +7 
12* 

26 —1* 
47k 

22 *+ * 
2D*+ * 
9*+ * 


20* 10* TRE 136 
42* 33* TRW 2 
80 63* TRW PT450 

25V. 17* TattBrd JO 
15* 10* Talley 1 
15* 10* Tallev pf 1 
21* 16*TompE 1.44 
34* 17* Tandy 
4* 3* Tondycft n 

13* 7* Topoan 2S 

15* 9 Tchncolr 60 
14* 7* Technic* 

57 39 Tefcfmx M 

11* 6* Tllecor 560c 
130* 83* Tetodn 9.V2) 
17* 8* Telprmt 
9* 3* Tele* 

34* 29 Tennco 270 
89* Bl* Tenc pr7J0 
128* 108*Tennc pf5J0 
30* 14* Teradvn 
12* 6*Tesora 
25* 19* Treat PtT.16 
27* 22* Texaco 2-16 
41* 3S* TexCm 160 
46* 32 TexEst 2J0 
27* 25* TxET Pf260 
30 TXET PttJ7 

48* 34*TexGT 264 
22* 16 Tex I ml 60 
92* 75* Texlnst 2 
15* 5* Texlnt 
39* 24*TexOGs Mb 
57 43* TxPcLd JSe 

22* 18 TexUttl 164 
25* 17* Tex salt 170 
44* 35to TevpH of 3 
13* 3* Texfi ind 
35 23* Textron 160 

38* 27 Tejrfr p€2J» 
39* 27* TWofcol 1J0 
48* 39* ThmBet 162 
14* 8* Thom In 62b 
33* 20 ThmJW 160 
17* 9* TbrlftV 60 
38 18* Tlcor 128 

28* T9* Tidwatr .90 
34* 19 Tlserlnt 60 
50* 35* Tlmeln 166 
32* 26* Timl PfB167 
35* 26*TimesM 170 
60* 45 Tlmkn 3 


T— T— T — 

6610 47 19* 18* 
57 6 232 35* 34* 
6 6 ' 19 70* 69* 
2.9 7 19 21* 21 

96 6 24 107k 10* 

97 19 10* 10* 

8.1 7 164 18 

6 338 20 
2 44 3* d 3* 

2526 x59 11* 10* 
44 6 9 13* 13* 

11 129 12* 12* 
17 12 188 48* 48* 

8 5 11 'll 
86 6 285 118* 11Mb 

20 851 U1B 16* 

9 191 4* 4* 

66 71784 33* 32* 

86 1 83* 83* 

46 2 123* 122V? 

10 32 19 18* 

71262 12* 11* 
U *71 24* 24* 
86 72335 25* 24* 
36 8 27 38* 38* 
56 7 102 42 
97 2 26 

10. 11 27Vk 27* 

67 7 20 39* 39* 
36 6 17 19* 19* 
2613 39! 85* 84* 

17 491 13* 

1610 68 37* 36* 
620 8 S3* 53* 

86 8 895 19* 

5613 56 22* 21* 
76 9 40 40 

52 6* 


19*+ * 
35*— * 
69*-* 
21 — * 
10 * 

10* 

17* 17*— to 
19* 79*+ * 

11*+ * 
13* 

12 * 

48*—* 
II 

117*+ * 
18 +1 
4W+ * 
33*+lto 
83*+ * 
122* +4 to 
18*+ * 
12*+ * 
24*+ * 
25*+ * 
38*+ * 
41* 42 + * 
26 26 — 16 
27* 

39* 

19* 
85to+J 
12* 13*+ * 
37W+ * 
53*— * 
19* 19*+ * 
21 *— * 
40—16 
6* 6*+ 16 


45 6 43 26* 26* 26*— * 


77 
36 7 
3712 
47 6 
49 6 
4111 


2 29* 28* 28*— Mr 
47 38* 34* 34*— * 
4 41* 41* 4116— * 
19 11* 10* 11*+ * 
2 26* 26 26 
41 14* 14* 14*+ * 


X4 9 27 37* 37* 37*— * 
43 8 151 21* 21 21*—* 


3J2 6 229 24* 24* 24*— * 
46 7x145 38* 37* 3816+ * 


5l5 x17 28* 28* 28*+ <6 

42 7 41 28* 28* 28% 


£2 7 74 58* 57* 57*+ * 


30* 13* TWC 
23* 17* TWC pi 2 
18* IS* TWC Of 160 
19* 14* Tronsm 1 
23* 19* Tnmlnc 2 
28* 16* Transco 164 
14* 7* Tr arisen 60 


4 369 18* 18 
10. 13 19* 19 

12. 42 1616 

56 5 723 IB 


18M+ * 
19*+ * 
16 16 ’■*— * 
17* 18 * 


9.9 12 30* 20* 20*— * 

4911 17B 25* 25* 25*—* 


40 6 2 10 10 10 — * 


aine 

12 Month Stock Sis. Close Prev 

Utah Low 0*v. In S Yld. P/E 100s. HUXl Low Quot. cion 


97* 88* TrGP Pf8J4 
26* 2rHTrGPP&S0 
18* 12* TrittOtl .40b 
29* 19* Tronwy 160 
40* 30*Travlrs 268 
44* 33* T ravel r pf2 
20* 16* Tricon 1-Me 
3* l*TriSeM 
13* 7* Trlaind 20r 
24* 14* TrkiPc 64 
13* 6* Tr/cn .16 
24* l5*Trirrtyln l 
17* 14* TuaEP 1+2 
44* 24* TCPox 160a 
24* 17 TwftiDS 1 
23* 14* Tyco Lob 1 
19* 13* TylerCp 65 
42* 21* Tymshr 


« 

ia 

27 4 
7.1 5 
56 4 
56 
II. 


zlSO 
6 
19 
219 
343 
3 

26 
40 
25 
40 
23 
53 

8.7 8 184 
36 61239U46* 
£3 7 4 19 

36 4 26 17* 
26 7 9 16* 

15 134 - 39* 


2.1 7 
41 7 

16 nr 

46 9 


91 

34* 

14* 

22* 

37* 

40 

17 

2* 

9* 

20* 

11 

21 

16* 


91 

24* 

14* 

21* 

36* 

40 

16* 

2* 

9* 

20* 

10* 

20* 

16 

42 s * 

19 

17* 

16* 

38* 


VI 

24*+ * 
14*+ * 
22*+ * 
37 + * 
40 — * 
17 + * 
2*- Vb 
9*+ * 
20* 

II + * 
30*- * 
16* 

46 +3 
19 + * 
17*+ *. 
16*— * 
38*—* 


45* 23* UAL 1 
21* 16* UGI 164 
22* 14 UMC U0 

3* mUMETTr 
31 16 UNCRes M 

39* 17 UVInd 18c 
14* 10 Unarce 68 
64* 49* UlllNV 427» 
52* 40* UCamn 2+0 
42* 33* UnCarb 260 
11* 7* UnCotn/ .20 

7 3* UnlanCP 61r 

15* 13* UnElec 1+4 
79* 72 UnEI PfL 8 
24* 20* UnEI pfZ.13 
28* 25* UnEI Bf272 
70* 46* UnOCOI Z60 
35 33 UnOCat wl 

67* 42* UPOCC 260 
23* 15 UPoc Pf +7 

8* 5 Uniraval 
83 42 Uninml olB 

15* 7* UnBmd .15* 

21* 10* UBrd pfl60 
41* 29* UEnRs 2+8 
30* 28* UFlnCOI $90 
23* 13* UnCrfy .16 
27 21* Uttlum 256 

23* 19 Ulllu pf 220 
22 12* Unttlnd 65b 

19* 8* Unit Inn 62 
13* 11 UJerBk 164 
2* 1* UnPkMn 
31* 14 UnRefg 64 
16* 14* US Fa 5 1 JBe 
37* 29 USFid 2+0 
33* 23* USGyps 2 
38* 22* USGv pf160 
14* 6* USHom 52 
10 6* US Ind 64 

20* 12* USLeasa 52 

8 4* US Rtv 

30* 19* USShoe 1+8 
30* 21* USSieei 160 
37 31 USTabc 164 

52* 35* UnTach Z20 

230 156* UTdl Pf 8 
140* 101 UTdl Pf7J2 
70* 49* UTch pf367 
20 17* UnlTel 1+4 

mm. •n i hi IT tan.sa 

26* 12 Uniirad jd 
6* Unhiar 56 
14* UnlvFd 66 
ISkbOnLeaf 120 
40 Uptahn 152 
17 USLIFE 66 
9* UsHfeFd .960 
19* 77 UJoPL 17* 
31* 27* UtPL Pf260 
24* 20* UtPL pf264 


8.1 7 
76 7 


U U U — 

36 2 423 26* 26 
12 20* 20* 
33 15* 15* 
4 3* 2* 

202 17* 16* 
218 22* 22* 
3 11* 11* 
2 58* 58 
77 49* 49* 
348 38* 37* 
161 11* 11 
5* 5* 

13* 139k 


2+ 4 
6 

76 S 
7+ 6 
46 9 
75 6 
16 
66 6 34 
10. 7 112 


11. X3Q0 74 
11. 5 20* 

10. 2 26* 
36 7 495 6BW 
7 34 

3511 510 66* 
26 1 u23* 

16 151 6* 

151 Z230 54 

16 5 39 94b 

11. 5 11* 

66 4 X87 41* 


74 

20* 

26* 

67* 

34 

65* 

23* 

6 

54 

9* 

Jl* 

40* 


9* 

22 

24 
56 

25 
11 * 


26*+ * 
20*— to 
15*+ * 
Z*+ * 
17 — * 
22* 

114b— * 
58 + * 
49*— * 
38*+ * 
11*+ * 
5*— * 
73* 

74 +1 
20*- * 
26*+ * 
6B*+ * 
34 — * 
66*—* 
23*+ * 
6 — * 
54 — * 
9Vk— * 
11*+ * 
41*+ * 
11 9 X21 29* 2Mb 29*+ * 
6 6 64 T9* 19 T9 — * 

12. 6 2 22* 22* 22*— * 

11. zlOO 20 20 20 — * 

5+5 13 15* 15* 15* 

26 5 22 11* 11* 11* 1 

96 S 6 11* 11* 11* 

12 2 * 2 2 *+ *' 

36 5 19 28* 27* 28*+ * 
10. 8 15* 1Mb 15*— * 

66 4 75 35* 35 35* 

67 4 120 30 29* 29*+ * 

66 8 26* 26* 26*+ * 

19 4 212 13* 13* 13*+ * 

76 5 58 8* 8* 8* 

36 5 5 14* 14* 14*+ « 

Z7 7* 7 7*+ * 

20 21 20* 21 + * 

500 22* 22* 22* 

4 32* 32 32*+ * 

627 37* 37 37* 

12 163* 163* 163*- * 

5 101* 101* 101*+ * 
20 50* 50* SO*- * 

446 18* 18* 18* 

2 23* 23* 23*+ * 

51 24* 23* 23*— * 

31 9 B* 9 + * 

52 18* 17* 17*- * 

212 20 19* 19*— * 

338 45* 44* 45 — * 

144 22 21* 21*—*. 

15 9* 9* Mb- * 

9510x230 18* 18* 18*+ * 

10. x3 27Wd27* 27* 

97 x4 Z1W 21* 21*— * 


76 5 

77 S 
5710 
5.9 7 
46 
12 
77 

76 7 
U 
2.111 
62 6 
5+ 8 
67 7 
3+10 
36 6 
10. 


arte 

12 Month Stock Sis. Close Prev 

Hfeh Urn OIv. in S Yld. P/C TOOL High Low Owl. Close 


37* 

32* 

27 

32* 

24* 

22* 

26* 

7* 

9* 

38 

20* 

33* 

15 

40 
13 

14* 

37 

30* 

34* 

<0* 

27* 

22 

52 

SB 

11* 

66 

25* 

25 

50* 

30* 

24* 

32* 

47* 

41 

44* 

20* 

58* 

49* 

24* 

27* 

15* 

18* 

19* 

13* 

23* 

12* 

37* 

7* 

29* 

106 

23 

21* 

21* 

25 

17* 

13* 

20* 

31* 

32 

43 

12* 

74* 

I 19* 
19* 
8* 
7* 


32*WrnComsl 
21*W<nwL 162 
IHVbWwhG* 2+0 
22WW3hN0t 1+9 
20*WttWt 268 
ZlWWastoM 7Q 
15 WfttklrU +0 
4* WovGos +8 
4* WeanUn 70 
10* WebbO 70 
22* WeisMfc CJO 
25* WellsF 172 
lOtoWeJFM use 
31* WtPtPe- 260 
8* WstefT 060 
7*WnAJrL +0 
23toWAIr pf 2 
23 WnBne 176 
20V. WnCoNA +0 
24* WPoOn 1 

15 WnPubl 68 
14* WUnkm L+0 
42 WnUrt Pf460 
47 WnUnpM.90 

9*WUn dpfl.18 
5»*WUTI pf 6 
21 WUTf pf2J6 

16 westoEl 67 
41*Wsto pf 360 
Z3*WStvoc L32 
16 Weybro 168 
23* Weyerhr l 
36*Wevr ptZBO 
26* WheefF 170 
29* Wheel F pf 2 

9 wtwelPlt 
40*WhelPit ptA 
32 Whet PIT pfs 
17* Whlrtpt 1+0 
16* White 170 
SWWhltoMt 
MbWMttak JO 
11* Wl ekes 164 
6* wtebktt +4 
14 Williams l 
6 VfTlshrO .14 
25* WTnOx 1+4 
2* Wli m bao 
23* WIsE P 278 
93 WIsE PttSO 
19 WIsGasUZ 
17* WtscPL 176 
1616 WtocPS 162 
ISVbWttco U0 
10 WtttrR 60 
6*WehffW JO 
12* Wametc 60 
lMbWoodPt +8 
17* Wolwth 160 
26*Wolw POTS 
5 WarWAIr 
56* Wrtoly 2+Oa 
9*Wurttzr +■ 
10* Wytaia 60 
7WWyM4> s+0 
316 Wylv 


S* 

5* 

18* 

23 

28* 

M* 

33* 

12* 

8* 

25* 

28* 

34* 

58 


26 7 218 35* 
56 91277 23* 
10.13 12 24 
9 2Mb 
96 7 14 22* 

2.112 310 1)33* 

1622 89 21* 
83 7 2 

36 7x11 

1.113 515 

36 8 2 

66 5 100 
87 9 18 

83 6 SB 

12 

46 3 31 
74 1 

46 4 148 
1312 115 
V 82 
1211x131 27* 
77 9 2S4 19* 
10L X3 46 
9M xl 50 
12. X43 10* 

U. x12 60 
12. x22 22* 

56 5 563 17* 
96 *110 42* 

46 7 20 299k 

47 5 12 23* 
3+ 8 830 2Mb 
6jS 24 4Z* 
47 8 27 28* 

67 1 31* 

2 40 19* 

12. 2700 49* 

12. zlO 40* 
77 7 293 19* 
45 6 133 26* 
4 65 6* 

2+ 7 147 14* 
7+ 4 86 14* 
3613 52 12* 
5624 281 18* 
1+30 49 Iff* 
S3 8 32 27 
14 146 2* 

96 7 76 25 

97 *220 96* 

9.1 6 13 21* 
96 8 18 18* 
96 4 15 17* 

50 6 16 24 
7+ 5 38 10* 
36 6 69 U 
10 » Ml 20 
17M xM 27* 
56 6 636 27* 

51 9 37* 

6 17 7* 

26 7 5 67 

SI 5 12 9* 
6J 4x17 12* 
66 7 74 8* 

14 61 5* 


34* 

23 

24 
28* 
22* 
32* 
21* 

5* 

5* 

17* 

23 

28* 

14* 

33* 

12* 


25* 

27* 

33* 

55* 

27* 

18* 

45* 

SO 

10 

60 

21* 

17* 

42* 

29V* 

22* 

29* 

4Z16 

27* 

31* 

19* 

49* 

40* 

19* 

26* 

6* 

Wtt 

13* 

12* 

17* 

10* 

26* 

2* 

24* 

96* 

20* 

10 

17 

34 

M* 


as*+ * 

23*+ * 
24 
28* 

22*+ * 
33 + * 
21*+ * 
5*-* 
5*+ * 
18*- * 

23 — * 
28*— * 
14* 

33* 
17*-* 
8* 

25*— * 
2B*+ * 
34*— M 
58 +1* 
27*+ * 
19*+ * 
46 +1* 
50 + * 
10*+ * 
60 +1 
22*+ * 
17*+ * 
42* 

29*—* 

22* 

29*- * 
«2Vk— * 
27*— * 
31*+ * 
1Mb— V. 
49*+ * 
40* 

19*— * 
26*— * 
6* 

14*+ * 
M 

12*+ * 
18*+ * 
10W— * 
27 + * 
2*— * 
24*— * 
MW 
21* 

18*+ * 
17 

24 
10* 


mb 

27 

26* 

37 

7* 


9* 

12* 

8* 

5* 


20 + * 
27*+ * 
27* +1 
37*+ * 
7*— * 
67 + * 
9* 

12*+ * 
0*— * 
5* 


64 50 Xerox 2+0 

Zl« 14* XTRA S 62 
34* 13* Yates 20 
21* 15 ZaieCp 1 
17 12* ZaleptA 60 

18* 10* Zapata 38b 
17* 9* ZayrwCP 

19* 12 ZenHhR 1 
19* 12* Zumlnd 60 


X— Y— Z — 

4.110 x602 59* 58* 
2+ 4 1087 1)22* 19 
J 7 22 33* 32* 
56 5 24 17* 17* 
66 2 13* 13* 

1611 46) 18* 18* 
4 45 12* 12* 
7310 212 13* U* 
SO 7 226 16* 19* 


* 

22 + 2 * 
33*+ * 
17*— * 
13*—* 
)B*+ * 
12*+ * 
13*+ * 
16*+ * 


21 16* VF Cp 1+0 
24* 14 VSICP 60 
9* +V& Volley In +0 
14* 10* VanDm .92 
21* lmvortoi +0 
14* 7* Void jg 

26 16* Vecca JO 

Mb 4 Vendo 
3* l* Venice 
M* HWVestSe 136 b 
33 18* Viacom 32 

15* 12 VoEPw 1+0 
55 49* VaEP Pf S 

9M6 89 VaEP PttJO 
30* 25* VaEP pf250 
81 68 VaEP pf7J0 

19* 7*vcmado 60 


V— V— V — 

73 6 50 19* 19* 19*+ * 
26 8 12 22* 22* 22*+ * 
6328 73 6* 6* 6* 

66 5 28 13* 13* 13*— * 
2230 12* 17* 17* 17*+ * 
U S 47 9* 9 9* + * 

22 8 10 23 22* 22*- * 

6 SW 5* 5* 

13 3* 3* 3* 

11 . 11 11 * 11 * 11 *—* 

I. 1 14 38 2Mb 28* 29 — * 

II. 72693 12* 12* 12*+ * 
10- zlOO 48Kd48K 48* 

96 2200 89* 89* 89*—* 

11. 23 26 25* 25*+ * 

11. zlOO 67 d67 87 — * 

19* 18* 19*+ * 


34* 

17* ToddSh 


7 

47 

26* 

25* 

26*+ * 

16 

10* Vulclnc 75 

S3 5 

23 

14* 

14* 

14* 

25* 

12* Tokhetm M 

Z9 

9 

77 

21* 

20* 

20*+ to 

37V. 

26* VutcnM 140 

47 7 

3 

32* 

32* 

32* 

24to 

19 TolEdls 230 

11. 

7 

31 

20to 

19* 

20 








26* 

20* TolEd pf236 

n. 


11 

21* 

Tito 

21*— to 


■ — ■ 

W W 

W — 



13to 

7* Tonka Cp 



243 

I3to 

12* 

13to+ * 

37* 

17* WUl JO 

1711 

72 

35* 

34* 

34*— * 

14* 

8W ToofRol 40b 

43 6 

4 

9* 

9* 

9* 

22* 

12 Wabash JD 

3J 5 

a 

16* 

16* 

16*— to 

29* 

17* TaroCa 72 

33 

7 

103 

22* 

21* 

22*+ * 

49 

43* WobR Pf4J0 

10. 

z20 

44 

44 

44 — to' 

19 

15* Trocar S40 

24 

7 

58 

16* 

16* 

16* 

21 

15* Wachov .76 

47 7 

16 

16* 

16to 

16to— to 

21* 

17* Trane s 


8 

4 

18* 

18* 

IB*— to 

56 

42* Wach pf230 

4.9 

1 

44* 

44* 

44* 

3Sto 

27* TranUn Z12 

6J 

7 

31 

33 

32* 

32* 

7 

3* Wach Rtv 


150 

5* 


5*+ to 


38* 22% Women 1+0 
33* 21* Woll Bui 64 
29* 17* WalMu 1+0 
35* 26* WaltJm 160 
12* 7* WordFd 

13* 7* Wo mo co 

32* 21* Warns 160 


53 6 23 »* 26* 26* 

36 7 x2 23* 23* Z3Vb— * 

SI 4 18 23* 23 23 — * 

66 5 21 30* 30 30 — * 

9 25 1) 10* I) 

4 66 ' 9* 9* 9* 

5.7 B 24 28 27* 28 — * 


Sales flour** are unofficial 

0 — Me w yearly law, w- Hew Yearly hWi. 

Unless oth erw is e noted, rates of d i vide nds In toe farraaine 
table are annual disbursements based an toe hat quarterly or 
semian nu al de cku utten. Special or extra dlvMsnds or pay- 
ments not de s tonatea as regular are Identified in toe follow Ion 


a— Aim extra or extras, b— Annual rate phis stack dividend, 
o— LfquMOfing dhrfdeod. e— declared ar paM to preceding U 
months. I D e clare d or paht otter slodt dividend or spHHW. I— 
PaM this year, dividend omitted, deferred or no action taken at 
had dtvSdent m eet in g, k — Defeated ar paM this year, an accu< 
mufaf Ive issue nrtto dividends to arrears, n N ew Issue, r— Do- 
ctored ar paM to nrecedlns U months plus stock dividend, i— 
Paid In stock In preceding 12 months, estimated cash value an 
ex-dividend or ox-dMrtoutlon date. 


x — Ex-dtvtdend ar cMiafitL' y— Ex-dlvtdend and soles to full, 
z— sates In full. 


cm— C elled. Mf-WhM distributed, wl-when issued. 
withwommtLxw WHU o o tworrontLiafis— BudMrtbuHoa. 


vl— i n Bankruptcy or re csfwi n Mp or being reorganized imdcr 
the Bankruptcy Act. or aecurtttes asamned br wch companies 


Yearly blahs and laws reflect, the previous 52 weeks plus the 
current week, but not the latest trading dav. 

When a split or stock dividend amounting to 25 per cent ar 
more has been naM the nan MaMaer range aid cflvldend are 
shown tar toe new stock only. 


Kreditanstalt 



fur Wiederaufbau 


Highlights from the Balance Sheet 
as at Decern ber 31 , 1 978 


Assets 


DM million Liabilities 


DM million 


Cash Reserves and Balances 


Banking Liabilities 


20,298 


with Banks 

1,380 

Promissory notes 

130 

Securities 

270 

Bonds 

2,636 

Loans 


Provisions 

94 

Participations 

141 

Capital 

. 1,000 

Real estates and buildings 

20 

Reserves 

1,184 

Unpaid Capital 

850 

Loans on a trust basis 

17,533 

Loans on a trust basis 

17,533 

Other Liabilities 

508 

Other Assets 

423 



Total Assets 

43,383 

Total Liabilities 

43,383 


We shall be pleased to send you on request a copy of the Annual Report for 1978 together with 

a summary of Kredita nstalt's activities. 





Kreditanstalt 
fur Wiederaufbau 


Palmengartanstrasse 5-9 
D- 6000 Frankfurt am Main t 
Tel.: 611/74311, Telex: 4 11 352 


Selected Over-the-Counter 


NEW YORK (API— 
Tbs toHowtoo list U 0 
ssfeciM NottoRaf Ssce- 
rtHas Malar* Asm. 


imarancz 8. inavstrtol 
stocks. 


AEUnd. 

AFAProt 

AVMCp 

Addtpiw 

AdvRass 

AdvAUcr 

AMXAIOX 

AUcainc 

AltvnB 

AFinCp 

AFurn 3 

AC reef 

AintGe 

AMicm 

AWeidne 

Amterr 

Anodlfc 

AnhtmD 

AftfoCp 

ArdeoGP 

ArfcWGs 

AsdCoio 

AlIGsLt 

BcrtrdCn 

BcngHE 

BkomRt 

BasicRsg 

8flMH=r 

BoyisMk 

Beenne 

BetzLab 

BlbbCa 

DiraSaa 

Blrttftr 

BtkHIUP 

Bonanza 

BrookS 

BrwTam 

BuckpM 
Buckeye 
BurnunS 
CofWtSv 
CanradK 
CaaSwC 
CoPIn&lr 
Como* 
CnVtPS 
Chm Lea 
OwsUH 
CiroeF 
aizuiA 
ChzUfB 
ClanOL 
CkMtCs 
Csluveat 
ComaH 
CmlShr 
CnswTel 
CanAw 


5* 6* 

7 9 

4 4to 
11* 12 
2H 3 
27* 2X* 
2ftft27% 
21 * 22 * 
9* 10* 
23* 24* 
13-144 l.M 
11 * 12 * 
50 51 

17* 17* 
17 U 
3* 3* 

8 8* 
21 23* 
7* 8* 
3* 4 

22* 2JM 
22 22 * 
15* 15* 
7* 0* 
13* U 

I4tt 15* 
» 8* 
lift 17% 
9% 9* 
8* 9* 
32 32* 
13Vj M 
21 22* 
1* 2* 
24* 21 
3* 4 
28* X 

23*2<* 
6 6* 
77 L 21* 
6% 4* 
32 33* 
2 2* 
13* 13* 
7* m 
7* 8* 
15* IS* 
23* 24* 
9* 10* 
4* 5* 
39* 40 
34* EV> 

27* 29 


T* 2* 
23* 24* 
20 22 
39 41 

61* 62* 


Cv citron 
Oantym 
DtaDu 
DeWMol 

DfWbAg 

OvLuxC 

OetCoaT 

Oetlnrs 

Dewey El 

DioCryt 

DixiCiSi 

Dooitet 

OaBrGn 

Danhtsa 

OarchGs 

DorlDB 

OunkinD 

Ouriran 

Eothvnce 

EeonLeb 

EIPasEt 

EtderBa 

EtoNucI 

EtModol 

EnrOev 

Entwfadt 

EdOil 

EtoanAI 

Fabri 

FTdUnU 

FtBkSYS 

FtBastn 

FIEim>5 

FtwnPIn 

FUckar 

FloatPnt 

Fidwatu 

FarestO 

Formtoll 

Frank Cp 

FrankEl 

GnRlEst 

Gn Reins 

GavEFa 

GrsenM 

GreyAdv 

GHlntst 

Gvradyn 


loSkWih 

IwOSMJt 

JomWPti 

Jamsby 

JiflrFd 

JosIvnM 

KAUStPf 

KdtVBT 

Kaman 

KmpAm 

KnteGre 

Kavsom 

KettsSv 

Kmifto) 

Kimball 

Klngtm 

KnaoeV 

Kratas 

Lonceln 

Land Ret 

Laaeca 

l taster 
Lin Best 


Closing Prices, Miy 24, 

ODwfd ' 14% is* 

CrosTre 19* 19* 

CutlrFed ■* 1* 

14 15* 

It* to* 

13*13* 

24 26 

25* to* 

32* 33- 
12 13 
23* 24* 

1* 2* 

23* 34* 

38 31* 

7Vk 7* 

9 9* 

22% 23* 

1M 15* 

IV* to* 

13*14* 

15* 16* 

5* 6% 

71*22 
10* 10* 

8* 9 
4* S* 

5 6 

16* 17* 

2* 3* 

22* 23*3 
31* 32* 

* 1 
33* 34* 

37 37* 
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Currency Rates 


By reading across this table of the May 24. 1979 ’$ closing inter bank 
foreign exchange rates, one can find the value of the major currencies 
in the national currencies of each of the following financial centers. 
These rates do not take into account bank service charges. 

Uedoofb) JOS4 3.9215 9.093 1.753.73 42795 6119 3J592S 11.171 

MHm 855-20 1.759.20 446.90 19205 — — 409J4 27.791 M265 157.29 

NrwYoAfe) iQnaS 1.914 4433 855J3 1087 30775 1.7345 Nj4 

Tbe fallowing are doilw wines as qooted on the Inodoa foreign eubange maricei: Danish kreoa; 
5+5375 ; Escadte 49+5 : Isnrfa L 24 JO : Peseta: 66J04 : Sdnffing; N.Q. : Swoons: 438375 : Yen: 
218.925 : Nora, bona: S.I977S : Fin marie: 40112 ; Belgian financial franc-Jl.93 : Horn Kong fc 10635 ; 
S u » gap« re5: 2J057 : C a n a dian S: 86-SI 5 U5 cents. 

(» Cennaal franc. A) Anann needed la bay oar paand. ic) Anouk needed to bay one doDhr. 
(*l Uhits of 100. (z) Units OfinOO. 

Oosihg rates or oOieiaf Qxinp for Eumpean centos: 2pra E5T rets far New Yoek. 


More U.S. Pension Funds 
Eyeing Overseas Stocks 


(Continued from Page 9) 
says Frederick Horae, a vice presi- 
dent at State Street Bank & Trust 
Co„ are. that the “economic growth 
rates in a number of foreign coun- 
tries are higher than ours, and their 
rates of inflation are lower," Since 
there is a strong link between eco- 
nomic growth and market return, 
be adds, as well as between Ugh in- 
flation and a weak currency, for- 
eign investments have fared better 
than domestic ones. 

With the prospects for the dollar 
somewhat brighter than they have 
been for the Last couple of years, 
most people do not expect to see 
the total returns on foreign invest- 
ment equaling recent levels. SlUL, 
corporate treasurers say. the rosier 
outlooks for many foreign econo- 
mies and markets make interna- 
tional investing attractive. 

“Our economy is declining at a 
pretty rapid pace relative to other 
economies, so we have to diversi- 
fy,*' says Charles Lard, assistant 
treasurer for pension-investment 
management at United Technolo- 
gies Corp. “It isn’t a fad,” he adds, 
“it’s a necessity of life.” 

Corporate treasurers also point 
to the fact that many foreign com- 
panies stand to gain because their 
economies are just beginning to 
benefit from increased affluence of 
both consumers and corporations. 
“The IBMs of tomorrow just aren’t 
in the U.S„~ says the treasurer of 
an East Coast company that is 
ready to commit some money to 
foreign stocks. 

The Far East receives much of 
the analysts' attention because “the 
growth in tbe Far Eastern econo- 
mies — in Japan. Hong Kong. Ko- 
rea and Australia — is substantially 
above the growth in European 
countries," says Rein V underdoes, 
a vice president at Drexel Burnham 
Lambert. He is particularly bullish 


on the mining and energy sectors in 
Australia due to its “huge potential 
for natural gas." 

Mr. Harshbarger believes that 
pension funds will be concentrating 
on the foreign drug, chemical and 
consumer electronic companies. 
“They are well capitalized large 
companies, so you can trade them, 
they have a good trade record and 
you cad make a case that their fu- 
ture growth will be accelerating," 
he says. 

So far. slightly under SI billion 
of U.S. pension money is estimated 
to have gone abroad, put of a total 
of $300 billion. But at a recent 
meeting of investment managers 
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here, it was concluded that more 
than $20 billion in U.S. pension- 
fund money may be invested in for- 
eign securities over the next five 
years. This would represent as 
much as L5 percent of all of the 
pensions’ equity assets, according 
to John O’Brien, a vice president of 
A.G. Becker Izxx, which sponsored 
the Chicago session. 

For many foreign markets that 
are a fraction of the size of the U.S. 
market, such an inflow could be 
significant. 

Pension fund consultant Advid 
Kudish of Hewitt Associates says, 
that if the money is concentrated m 
a few countries, “the demand-sup- 
ply balance will be knocked out of 
whack for a while, and the price of 
foreign stocks will rise.” 

It is a difficult game to play. 
Most of the U.S. pension money at 
this point is flowingicto West Ger- 
many. Japan and Eiigland, which 
have highly capitalized markets 


that are not likely to be affected by 
demand 


the increased 


Analysts 
there are 


suggests, however, that __ 

other markets, such as in Switzer- 
land, Hong Kong and Australia, 
which are both attractive and rela- 
tively small 


TRANSPACIFIC FUND 

Socitli Aooorme 

Registered office; LUXEMBOURG, 14 RUE ALDfUNGEN. 


NOTICE OF ANNUAL GENERAL MEETING 
OF SHAREHOLDERS 


TV Annual General Meeting o[ shareholders of Transpacific Fund will be 
held at iu registered office. 14 Rue Aldringen. Luxembourg, on Tuesday. 
June 5. 1979. at 1 1:00 A_m_ lo discuss and vole upon the following agenda: . 

I. The report of ihe Board of Directors for the financial period ended. 31st 

of Muivh, 197% 


2. The report of ihe auditors: 

3. The amnmu for the financial period ended 31&t March. 1979: 


The allocation of the net profits, and the determination of amount and 
dale of payment of the dividend;. . 


5. Quiius of the directors and the auditor lor die financial period ended 

3 1st March. 1979: - 


6. Statutory nominations: 


7. Renewal of the authorization lo increase the paid in capital: 

8. IhhiT nutlers. 


Thr n*s*nliiiiun» on the agenda of ihe Annual General 5harehbld'ri* Meeting/ 
Rrouluiion 7 cvpectrtL do not require a specific quorum and will be adopted 
if approved bv a majority of the shares present or represented with die 
(vslrirlioa that no shareholder may either for himself or as a proxy take part 
in the voting-fora number of shares exceeding one fifth of the shares issued 
nr two fifibs or the shares represented at the General Meeting. 

Resolution 7 will require a specific quorum of at lea» 50% of the shares 
issued and the vole wifi only ne carried by a 2/ 3rd majority of the shares 
pn+ented. 


To alk-nd the Annual General Shareholders" Meeting of June 5. 1979. the 
tunics of owners of registered sham should be recorded in the company s 
-register of utockboldeffi five working days ' prior to ihe Meeting lod owners 
of bearer shares should deposit their shares at least five working da vs prior- 
to ihe meeting with oue of the following hanks: ’ - 


Rtnquc dc .Neuflize, Schlumhcq^cr. MaflcL 3 Avenue Hodie - Pirns-® - 
Bonk Mm and Hope N.V„ 548 Herengrachl • Anfiteedani'G 
fiiiKjiK- Gfn^roie du Luxembourg S. 14 Rue Aldrisgrt - Lauebibomg 
SoriefrBaAcaire Batriare fSotssaJ SA, 6 Place de h Syn^ogue - Centre 

. .THE BOARD OF DIRECTORS 
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Ub ft Gotdflatd 
2M ftGGrich wt 
TO 19 GormRUDa 
lift Oft GradCtf 50 
191b BftGrangrA 
9ft 5ft GtAmlnd 
I Aft GtBaahiP 
33ft TOftGtUcCb JB 
3ft IftGraonmn 
10 5MGRE1T JO 
2Sft lAftGranT 1J4 
24 M 13ft God ford JB 
41ft 2Kb GtfCan gl JO 
lift 5 Gottstrm 

31b UAHalcoPd ~ 

15 9ftHattaM JO 
tVb 5 Hampta 

IGA 12JbHanrfrd JO 
7ft 514 Han5qRt 
3T14 2Mb Hartand 1 
5ft MbHervay 
Mb 3ft Hasbro 55) 
10ft Kft Hasting JO 
71b AftHawaiA 
9ft SVb HtfbCh 
10ft A HaHhM JO 
10ft TftHaJnMrr Jft 
-Aft MbHtkUcfc .TO- 
2ft TVbHaHnWUto 
17ft 10ft HomB JOb 
12ft 5ft Hi G Inc Jir 
14ft 7ft HI SHOW 70 
7ft Alb Highland 
Mb AftHTOtrnic 70 
41 2914 HolaaA 0270 

13ft SVb HoOyCp 
58ft 3314 HmaOA gl JO 
TO 15 Harawl 1J0 
1A AftHornHar 
13ft Mb HaaaM JO 
21 15ft HaM USa 
I 5 HouaRaa 50b 
A 3 HaaaaVl 
27M UMHauOM JO 
TO I5ft HouO p(lJ9 
25 Alb H owatC JO 
4 Kb Hawaii .15a 
3Ub 24 HtlbgilA 1J4 
31* 23ft HtlballB 1J4 
14M 91b HkKfcMf JO 
AMHwtanGn 
33ft HudBO a 2 
HA Huffy JO 
24ft HittkyO a 1 
3 Hvcal 



+ * 


4 4 

12 T2 
lift 19 
21b 2ft 
TOM lift 
13ft 14ft+ ft 
3ft 3ft+ ft 
1AM TOW ICft-ft 
3Kb J2ft 32ft— ft 
7ft 7M 7ft 
8 7ft 8 + ft 
5ft 5ft 51b 
14Vb OM U — 1 
Sft 5ft 5ft 


lift 


19 

53 

Aft 


AJ I 
5 


lft 
31b 
19* 
414 
TO 
Mb 

27* 27M 
Wft 18* 
ns 544 1-W 

5 91b Mb 

18 Aft 4* 

TO M * 

12 5* «4 

gouTO 35* 

12 3Vb » 
7 2» 23M 
1 


21ft 2S* 
2ft 2ft 
2ft 2* 
20* TO* 
MVb TO* 
21* TO* 
27* 27* 
73ft 71 
4* 4ft 
14ft 14 
29 281b 

17 TOft 
TO II 


10ft+ 

A + ft 
9ft+ ft 
14*+ ft 
9 

4 + ft 
Sft 

18 + 1b 
lift— ft 

14 —ft 
31 — ft 

19 

15 + ft 
18ft+ ft 

26ft 2M4+T* 
1ft 2 + ft 
Mi TO*— ft 
HA— 1b 
3ft+ ft 
19ft 
414— ft 
18 —ft 
9M— * 
27Vb— ft 

mb- * 

544++A4 
91b— ft 
4ft 
ft 

5ft+ ft 
35M+ ft 
Kb+ Vb 
23ft 

19ft+ ft 
21 + ft 
214 — ft 
214— * 
2MA-ft 
Wft— ft 
2Bft+ * 
27*— ft 
7214+1 
4ft- ft 
Wft— * 

2Hb— * 
l«lb 

IB -» 


v b 

. ' b 


\“ 


»na 

2M DWG JR 
3ft DomonC 
AftOMMM 
DataAc a 
IMDOtaPd JO 
V Dayttn 75* 
lftDtnu* 
2ftD*«ratr 74 
WbOatUtB JO 

6 D*m» 57a 

7 DollwdF JO 

UMOanTai 71 

9 DavCgA 
ITftDaveaGp 1 
2ft Dtglcan 
1 DtaOaa 
KftUsFim 
_-14 Docamot 
4^ 3214 DomoPt a 
9 OomoP wt 
b-uviDaadr alJBa 
b THi Downy JA 
*. 8 DrhfHocr 
■ Wmadwxop jot 
h u DatxPd JB 
ft MADurrstjab 
ft 214 Dvdtctn 
ft TOMDraaor ja 


4 US 

ft 7 6 

5 4 


Sft 

2ft 

3M 


5* 

2ft 
3ft 

9ft+ * 
9* 

S^S 
b-a 

14* 

13M+ ft 
7ft 

21ft- ft 
T7ft 

1Mb— ft 
Aft+ lb 
lft+ ft 

„ 23»+ ft 

203 127* 125ft 1OTI+ T 55 

’gS 35^8 

5 S JS 

Ui 1 ft ft 

4J 4 1 18ft 18* 

62 H 22 W4 Mb 

2332SB1 714 A* 7 — ft 
35 7 5 23* 23* 


9 104 

2.1 7 20 
1.922 49 

22 1 

9.1 * W 
3JM 4 

517 42 
7J 9 2 

517 6 

3 3 

4z4SB 


9* 
14* 
13* 
2 

2ft 
1414 
13* 
Mb 
21* 
17ft 
18 
«* 
as ift 
1 2 

19 2t 


5ft 

2* 

3* 

9ft 

Mb 

UM 

13 

2 

2tb 

Wft 

Uft 

7* 

211b 

171b 

17* 

<* 

1ft 

2 


3.1 4 


• ft 
lift- ft 
ft 


22ft+ M 


10* Mb I 


14* 

S* 

AM 


.15a 


Sft ICH 

1 1 CM 50* 

3Vb IFS Ind .14 
MbIMC 78 
A* liiwCfa JSb 
3* imporind 
2Mb I AM ImprOU A fll 
3 1 InffightSv 

2ft 1 Inoiax 
TOM llMlnstnw 
2 * lastrSvs 

12ft SMlnfaaR** 

A intCtvGs aJB 
-lOMlRtrntfc 70r 
2ftlntBrriint 
1ft IntFdSve 
29ft 17* IntGanl 1 JO 
9M Alb lot Prat JO 
Aft 13-16 intarahat 
Aft lft InvaOFto 
9M 7 InvRtT JOa 
2M 15ft Ionic* 

3lft mblnwArd JA 
5ft 2ft IrvMnd .10 
I* Alb laraaiD J7* 

17ft 10ft 


43 2 

4 

9* 

9* 

9*- ft 

23 

V 

5* 

5* 

5*+ * 

4 

5 

1M 

18* 

10*—* 

4 

S 

4TO 

4M 

4H 


23 

1* 

1* 

T*+ ft 

2325 

6 

4* 

6* 

4*-* 

U 7 

9 

T2M 

n 

12 — * 

X67 

A 

14 

TO* 

14 

117x11 

10* 

TO* 

U*+ * 

3J 

3 

17* 

17* 

17* 

8715 

1 

15* 

15* 

H* 

19 

293 

4TO 

J* 

4 + * 

J15 

14 

29* 

28* 

29*— ft 


4 

4* 

4* 

4*+ ft 

25 7 

3 

13* 

13* 

t» 

IT. 7 

8 

9 

9 

9 

45 4 

10 

20TO 

TOM 

20* . 

7J 4 

23 

12* 

12* 

12*+ M 


7 

3 

3 

3 

TO. 5 

; 2 

17* 

17* 

17*— ft 

n 

28 

S* 

5 

5*— ft 

5 

A 

4TO 

4* 

4ft— ft 

14 

20 

19* 

19* 

19* 

24 4 

11 

9 

ff* 

8*- ft 

11 

21 

15* 

15 

I5M 

U 7 

TO 

12* 

12* 

12* 

.12 

18 

17* 

14M 

76*— * 

7J 4 

1 

7TO 

7* 

7*+ ft 

TO 

3 

9* 

9 

9 


TOD 60 

40 

40 

3 8 

24 

13* 

13* 

13*— ft 


71 

7* 

7* 

7*+ * 

M 


6 

8 

8 —ft 

43 4 


8* 

•* 

■ft— ft 

47 A 


21* 

21* 

Zt*+ ft 

44 4 


5* 

5* 

5* 

41 4 

.18 

TO 

9* 

9*-* 

47 5 


4* 

AM 

4*+ ft 

ZjO 5 


TO* 

TO 

10 — * 

8 4* 

8—0—0 — 

4* 

4* 

11 

14 

2TO 

2* 

2ft 


4 

5* 

5* 

5*—* 

5.1 A 

11 

5* 

5* 

5* 

13 3 

7 

4* 

4* 

4*+ * 

TO 5 

25 

8 

7* 

8 + * 


4 

2ft 

2M 

2M— ft 

2J 8 

A 

14* 

IA* 

14*+ ft 

-. 20 

• 

22* 

22* 

22M+ * 


Ui 

BW 

8* 

«*— * 

3 

23 

2* 

2* 

2ft 

V 

11 

3TO 

3 

3 —ft 

JO 

32 

32 

31* 

31 M+ ft 

A9 4 

1AU16* 

TA 

14*+ * 


X4310* 

Iff* 

TO*+ ft 

1A 

6 

4* 

AM- 

4*— ft 

3J 8 

30 

33 

32* 

33 

17 5 

3 

9* 

9* 

9* — ft 

XI 7 

1 

23* 

23* 

23* 

7J 8 

1 

9* 

9* 

9* 

43 A 

8 

9* 

9* 

9* 


1 

2* 

2* 

2* 


1 

3* 

3* 

3ft 


54 

5* 

5 

S- — * 

J35 

71 

20TO 

20 

20 — * 

83 4 

10 

7TO 

7* 

7M+ ft 


47 

* 11-14 11-14— H6 


U 15-14 

* 

ft— 1-14 

85 7 

2 

20TO 

20* 

2DM 

47 5 

182 

11 

10* 

18*+ * 

9V 

TO 

TO 

9* 

9ft-* 

4 

12 

7* 

7* 

7*+ ft 

341405 

7* 

7* 

7*+ * 

JM 

13 

32* 

32* 

32ft— ft 

IS 

5 

2* 

z* 

2*+ ft 

4417 

2 

9 

9 

9 —ft 

67 7 

18 

7F* 

21* 

21*+ M 

X9 3 

TO 

22* 

22* 

22*+ ft 


5Bit43* 

42* 

43M+116 

A 

24 

8 

7* 

8 

6J RJ AJ __ 




1 

1* 

1* 

lft— ft 

7.1 4 

2 

11* 

11* 

11*—* 

4 

1 

7 

7 

7 

41 5 

11 

M* 

14* 

14M+ ft 

100 

TO 

7 

4* 

7 + * 

Ull 

8 

TO* 

30* 

30*- * 

8 

10 

3 ' 

3 

3 

7 

1 

5* 

5* 

5*— ft 

AJ 5 

x2 

IB 

9* 

10 + * 


2 

5* 

5* 

S*— ft 

13 

26 

5* 

4* 

5 

U 4 

21 

9 

ff* 

9 + * 

44 8 

13 

8* 

fft 

8ft—* 

27-7— H 

3*. 

3* 

3*+ * 


44 

1* 

1* 

1* 

5J 4 

1 

12 

12 

12 

7 B 

34 

1* 

ff* 

S*+ ft 

17 A 

82 

12 

TO* 

11*+1 


1 

7* 

7* 

7*— ft 

2312 

33 

8TO 

7* 

Sft 


2 

35* 

35* 

35*— * 

15 

43 

11* 

11* 

11*+ * 


1 

48* 

48M 

ABM— * 

48 A 

3 

31* 

31* 

31*— * 

25 

406 oT6* 

15* 

14*+1* 

5728 

1 

TO* 

TOM 

TOM— ft 

TO 12 

2 

TO* 

Iff* 

18*+ ft 

US 

2 

7* 

7* 

Tft— * 

12 T3» 

4* 

3* 

4 + * 

44 11 • 

05 

Iff* 

18* 

Uft- ft 

83 

57 

20 

19* 

19* 

1J14 

133 

24* 

23* 

24*+ * 

SJ14 

54 

3 

2* 

3 + * 

57 7 

5 

21 

27* 

27*— V* 

5J 7 

7 

27*. 

35* 

24*-* 

U 7 

11 

13 

12* 

12ft 

3 

1 

10 

9* 

to- + * 


2 

53TO 

52* 

52M+ * 

3J 913MulfU 

TO 

18ft— M 


40 

46TO 

44* 

44M 

f — 1 — 1 

22 

4TO 

4M 

4M 

25 4 

10 

5* 

5* 

5* 

Ull 

1 

9* 

9* 

9* 

23 A 

s 

4* 

4* 

4* 

27 4 

u 

TO* 

12* 

12*+ * 

43 7 

1 

7* 

7* 

7*— * 

3 

2 

5* 

5* 

5ft 


JO U ■ 


lift 

17 

4ft 

3ft 


XT42 25* 24ft 
TO 1* lft 
5 lft Tft 
21 2Z* 2H4 
257 lft 1 
A 44 Mb B* 
74111* 11 
1J 6x17 1514 15 
123230 3M 2* 
14 1* lft 

55 4 0 25* 24ft 

4J 4 21 4* Aft 

1 lft lft 
2 33 3* 3 

Jll 14 fM f* 


24*+ * 
1*+ ft 
lft 

22ft— ft 
1 - 
M4+ ft 
nft+ ft 
15 + * 

314+ ft 

TM 

2514+ ft 
Aft 
lft 

3ft— ft 
Sft 


12 1 
14 9 221 
27 90 

Ul 1 


lift 

3 

lift 

9ft 

TOlb 


4* Janaan 1501 
lMJ*tronJc 
SVhJohnPd JA 
Oft JtinlParP 
7* Janttar 


40 4 1 

38. 4 12 
5 TO 
450 A 
202 
2 14 


I* 

2«b 

51ft 

TO* 


314 KTalln JOB 
IftKafeln JSc 
«) KnGs PM50 
„ ._ Sft KoawkT 
1AM ltftKarCp 50 
171b 7*KenaIO» 

12* BftlCanwta JO 
3M 2*tOn4rii 
24 15MKIngRdSJ2 
33* T5M Kirby Ex 
4ft 2ft KlaarVu 
7ft 3* KutwStr 


6ft 

12 * 

5M 

1* 

5* 

8* 

10M 


3549 23 0 
X115 2* 
11. ZSO 42 
17 14 Aft 
XI 7 *4 11 
7 49 12 
57 5 4 10ft 

9 SO 3* 
U A 48 19* 
7 2 21* 

10 1 2ft 

2 21 4* 


23* 2Hb+ ft 
22* 2SM+3 
Aft Aft+1 
Aft 4ft+ ft 


12 * 

5* 

1* 

5* 

7* 

TO 

7* 

Oft 

41ft 

4 

16 

n* 

Uft 

3ft 

TOM 

21* 

2ft 

4* 


12*+ Vb 
J*-ft 
lft 

514+ ft 
8 + * 
TOVb+ lb 


ft 
2ft 

42 +1 
414+ * 
14 — lb 
TIM— ft 
10ft + ft 

3ft— ft 
1914+ * 
21 * 
214+ ft 
ft 


Aft 

31b 


5* 

Sft 

TO 

fft 

24 

81b 

15* 


2MLSS 
1* 

3*LoMour JO 
2ft LaPnt 
lft LaWRod 
2 LakaSh 9 
3* Lgndmk , 
4MLOMCD 71b 
l5ftLaaRnl cjo 
A lb Laaph 

9Vb LaWghP 

23ft lift LatBhPd JO 
Mb MALoburaT 
U SftUWyFb JM 
Wft 5*UghWr 74 
8ft 3* UncAm 
SVb 2ftUoydsE 
4ft 2 Lodge JOOB 
33* 1914 LotxTO) UB 
24* TMUwwT wt 
19ft 9*Loglcon 
21ft 15M LOGenS 172 
B* SVbLuadvEI 
9ftLvdotl JOa 
2MLvnchO> 
iMLvnnwaar 


14* 

Aft 


7ft 3*MPO 
Mb 4ft MW A 
9* 4* Mocha 70 33 4 

3ft IftMoaad 23 

Wft 17ft MaPS 1J4 1& 4 

9Vb AftManrC JO El 6 

1 i+M VbMorlndh 


-tr-L-L — 

4711 20 Aft 

4* 

4ft+ ft 

3J1S 

10 

2 

1* 

2 

3J11 

2 

5* 

5* 

Sft— ft 


1 

3* 

3ft 

3ft+ ft 


45 

2* 

2ft 

2ft 


28S3-M 

3 

3ft— 1-14 

7 

1 

8ft 

8ft 

Bft— * 

24 4 

*3 

1* 

1* 

B* 

U 8 

15 

18* 

18* 

TOM 

TO 

n 

4* 

4* 

4*— M 

4 

l 

Uft 

UM 

UM- * 

3J 9 

2 

TO* 

23* 

23* 

4 

83 

4* 

4* 

4ft— M 

5J4 

If 

8* 

7* 

7*-* 

2J 4 

A 

9* 

9* 

9*+ ft 

7 

19 

4* 

6* 

4ft+ ft 


21 

2ftd 2* 

216- ft 

32 9 

24 

2ft 

2ft 

2ft 

62 7 

11 

19* 

19ft 

!9ft+ * 

MS 

Uft 

Uft 

14ft- * 

11 

48 

13 

T2M 

12* 

49 6 

4 

21 

21 

21 — * 

8 

30 

7ft 

Aft 

7ft+ ft 

15 6 

17 

11 

ID* 

11 

2 

6 

Sft 

3* 

3* — ft 

3 

5 

2ft 

1ft 

2*+ ft 

S 2 

Aft 

4* 

4*+ * 


1 

ff* 

Bft 

8* 


2 

101 

TO 

10 

137 


14* BftMOrtnbJBO 

22* 20 Mann pen 
as WbhftrtPr JO 
15* 8ft Mooted JOo 
22ft 14MMHHM** 8JD 
5ft OKMoutTac 
1 13-14 ftMcCre wt 
7* 3*MCOHO 

21 MftMaow 150 

13* TMMadaWJO 
Aft ****£ 5 ?* 
23ft 17 MadlaG 71 
17* lOftMoanan ikM 
Uft 7 Magaint 7» 
25ft UMMEMCO 1 
13ft Mb MtwSL 58 
9* AMMitPra .15 
13* 7* Malax JO 


UM 

10* 


1J A 1A 
1L 5 
33 5 0 

5J17 5 

313 78ua* 
TO 3* 
18 ft 
19 207 
48 7 W 
53 5 18 
8 TO 
35 I 1 
15 7 SO 
Itift 
7J 7 U 
45 4 22 
U It I 
18 7 9 


6 6 
2 1* 

17* 17ft 
8 7ft 7* 

1* 1 5-14 1 5*1A“”MA 
14* 16* 14*+ ft 


20ft 

13 

10ft 

2M4 

3* 

ft 


Vft 
IS — Vb 
10*- ft 
2214+ * 
3*+ ft 
ft+ ft 


6* 

fift 

«*+ ft 

17* 

T7V* 

17*+ W 

9M 

9* 

fft— ft 

5 

4* 

4*— * 

21* 

71ft 

21*+ * 

T2* 

TO* 

Uft— M 

9* 

9 

9*+ * 

M 

13* 

U* 

11* 

11* 

Hft+ ft 

8* 

8* 

B*+ * 

13* 

U 

13* 


t2 Month Stack 


Sis. 


Clou 


CD* 

Prow 


Hfga Low Dhr. In s Ykt P/E IB* High Low QuoL Oae 


.TO 


37* 28 Mftpm J2 
3* l*MU*Gan 
SM 5 MdtSug JOa 
7 3*MlcUtxv .14 
13* A MhOdCo JD 
24* ll*MidlGtS JO 
9* CMMIBar H 
5* 2Vb MlnnlT 
28* 13*MUChlE 78 
TO* 12 MBaGP 50 
7* SftMaoMo M 
47* 41 Maid* PMJO 
19* 11 MflOQ JOb 
9 AftMartnSh J2 
12* 7 MottSM 70 
25* K MtVMil la 
AM lft 


15ft 21 MFC n 70 
TO 9V4NCPCD JD 
71b 4U> Monte JO 
14* 12ft MOWS n50 
48 ■ TtftKstCSS J2 
Mb 5* NatEdU .lit 
lAVt 9MNIHHE 
7 2ft NiParap 
lift AftMtP n tant 
7ft 4M NtSItvr JOa 
914 TObNaHLB Jit 
2ft lMMOStLM JS# 
299fa lAMNHarap JOa 
2ft IMNhtrta JSa 
11 MhNPlnRt 054 

11 SftNPrec 55* 

32 23 HYTlM M 

11* 5*MawbE 58 
14* 10* Nowcor S5A 

5 2 Nanus 

3ZM 17* NlagFSv JO 
Aft 3* Nichols SOT 
2ft lft N oaf lad 
11* 314 Nolax 
D 71b Morin JO 
13* 10* Marl at 150 

25 3* Mortetc JM 
25* UMNaAltoV 70 
12* 7Vb NoCdO g 
19ft 9ftMacfDta 
32* TO Nutnoc gJtJl 

17* fftOafcwd .12b 
1A 11 OhSaaly M 
TO 59bOJkxtnd JOb 
22ft TSMOnIJna 74 
5* 2* Ormond 
19* tSMOSuttvn JO 
14* 7*OutdrSp 70 
5ft IftOxionmt 
9* SftOaarteA 70b 

2 M PF Ind 
17* 14* PGEpCA 150 
16 13* PGEpfB 137 

14* U PGEpfC VB 
UM 11 PGEpiD US 
UM 12 PGBpfE ITS 
29* 34ft PGEpfW 257 
26* ZTM PGEptV 232 
29* 24* PGEafT 254 
30M S PGEpfS 2JZ 
Oft 10* PGEplH U2 
27* 22* PGEpfR 237 
24ft TOMPGEpfP 105 
23ft 19*PGEgfO 2 
21 UlbPGEpfM 1J4 

26 SMPGEpfL 225 

24 19ft PGEpf K 2JM 
26* 21MPGEpfJ 232 
13K 10* PGEpfl X09 
19* lift PocTrat JSa 
59 48 PacPLpf 5 

2Kb 9* PocSda- JO 
34ft 27* PaUCp 52 

2* IftPatemrF 
18* UMParadyn n 
19* 11 PmhCh JO 
6* 2*ParkEt 
20* TO* Parsons 1 
Aft Alb PatFasb JOr 
12* AftPataaan 
13* AftPatoC 2b 
9 5* PoarTu J2 

2 * ParmOIx wt 

15 10ft PenEM. JO 
3* 2* PECp J2t 
2ft * Perrtnw 
23ft TO PapCom Ma 
15* SftPerM JO 
Uft Aft PatroLa 
lift 8* PhlILD JSr ‘ 
5* 2 Phoanlx 

12 7 PlcMPay 78 
Aft mPtenaerS 
7* 3 PlanTx 701 
4* 5ft PttWVa 54 

34* 23* Ptttwoy 1JS 
Tft 5* PEzzaln n 
9* AlbPtanttnd 
II* Aft PtvGm JOb 
3M lftPfymRA 
2ft 4* PlvmR-B 
26* 17 PnauSc 1 
3* ft Potarer 
TO* 14* PastCP n 50 
U* 10ft PrattVmb 1 
A* 4* Pratt Rd JO 
28 22ft PranHa 1J6 
4* lft PrasRtB 
Uft AMPreslay M 
TO* 13ft Preston gJO 
25ft A PrimMt 
12ft 10* PrpCT 178a 
13* 9VbProvGas Ji 
7ft 2ft PrdRE 70 
10* Sft PrudBId 74 
48 41ft PSCM PM25 
25* 21ft PgSP pfC£34 
26* 23 PgSP PH72J4 
11* 7ft PuttbH s74 
12* 4* PuntaG 

13 


1J 17x138 25 24* 25 + ft 



a 

2* 

2* 

2* 

IJ 

4 

7ft 

7ft 

7ft 

2841 

TO 

4* 

4* 

4* 

2J 4 

3 

7* 

7* 

7*+ * 

2JI1 

UB 

20ft 

n* 

20*+l* 

A 

TO 

9H 

9* 

9* 

•‘3D 

81 

5 

4* 

S 

JTO 

154 

24* 

TO* 

24*+ * 

24 8 397ul9* 

18* 

19*+ ft 

75 5 

1 

5ft 

5ft 

5ft 

11. 

KlOO 

41ft 

41ft 

41ft+ ft 

XI 9 

9 

19* 

19 

19* 

5L71B 

2 

5* 

5* 

5*— ft 

22 5 

3 

9 

9 

9 

AJ S 

3 

25* 

25 

25 —ft 

7' 

11 

5* 

5* 

S*+ ft 




15 8 

M 

13* 

13* 

Uft— ft 

20 A 

2 

10 

ID 

TO 

3J 9 

1 

4* 

A* 

A*+ ft 

U 9 

1 

13 

13 

11 

7V 

2o4S* 

48* 

48*+ * 

XI 4 

13 

Ift 

8* 

BM+ * 

7 

S 

13 

Uft 

Uft— * 


17 

2* 

2* 

2* 


130 

8* 

7* 

7ft—* 

44 

A 

#ft 

4* 

4*- ft 

11. 7 

147 

Aft 

4* 

Aft 

Ull USD 3ft 

2ft 

3ft+ * 

344 

A 

21 

23* 

23*+ ft 

33 B 

57 

1* 

lft 

lft— * 

9JM 

22 

9* 

9M 

9ft+ * 

AJ 8 

26 

8ft 

8* 

ff*— ft 

3319 

45 

34* 

24* 

2f*+ * 

8232 

3 

Aft 

Aft 

Aft 

50 4 

3 

11* 

11* 

11*— ft 

9 

18 

4 

4 

4 — * 

23 7 

12 

29ft 

2** 

29 

5 4 

TO 

3* 

3* 

3*- * 


5 

1* 

1* 

lft+ * 


79 

4* 

4 

4M— * 

U 4 

A 

18ft 

Iff* 

10M+ * 

n. 

3 

U* 

ra* 

12*+ * 

J 7 

IA 

9* 

9ft 

P*+ ft 

IJ 7 

13 

20* 

20ft 

20M— * 


24 

to* 

10* 

TO*— * 

12 

7 

14* 

14* 

16*+ * 


93 

34ft 

24ft 

24*+* 

o-o—o — 



1.1 5 

9 

lift 

11* 

11*+ * 

AJ 8 

2 

14 

14 

14—16 

4J 5 

Jt7 

8* 

•* 

■*+ * 

U» 

44 

20* 

28ft 

20*+ * 

17 

TO 

2* 

2* 

Zft— * 

4J 5 

7 

14* 

14* 

14*+ * 

un 

ft 

14* 

Uft 

Uft 

44 

A 

3* 

3* 

3*— ft 

37 A 

297 

Sft 

5* 

5*+ * 

- F-O 

— 





3 15-14 

15-14 1516 

TO. 

8 

U 

Wft 

14ft 

IX 

3 

n*du 

Uft— ft 

IX 

1 

12 

u 

12 —ft 

Tl. 

13 

u* 

lift 

11* 

TO. 

1 

12* 

Uft 

12ft— * 

> IX 

11 

25* 

25 

25 

ML 

S 

23* 

23ft 

23ft— * 

IX 

S 

23 

24ft 

25 — W 

TO. 

2 

25* 

25* 

25* 

U. 

3 

10* 

10* 

10*- * 


ix 11s . 

2V, 15-16 Start Ei 

4 2* Start Ext 
4* .2*stivfadt 

u AftStnrtW JOb 

5 ZM5MA1BI 740 

2* 1 Summit 
17ft 7 Sunolr JO 

31* 12* sundne .16b 
If* 13*SupFdS JO 
19* 8*Suglnd 75 
lift A SunSurg J2 
3SM 2DVbSusron 70 
IBft AftSusoueh 
13* MbSuoah Of 1 
7ft IftSvntoy JOb 
3Mb 2ift Syntax 1.10 

as* 3i*sncoC0 54 
21* WftSvstEno 
8* 39bSnPte .Mb 


1 

5 

3541 
33 
2520 
U 7 
5 

57 7 


1* 

1* 

2ft 

3 

«% 

3 

1* 

lift 


1* 

1 

a* 
3 . 

lift 

3 

1* 

nib 


JUl 165 27ft 

25 6 I 12*dl3ft 


lft 

1 

2M+ ft 

12ft+ ft 
3 + ft 
1* 

11ft+ ft 
25*— lft 
12ft- * 


13ft 

1AM 


Aft TEC JO 

fftTobPd 78 
MbTotMvHi wt 
14ft 7* Tonwt 71 
1AM 111b Tasty USb 
2M IftTochSvm 
9* 4 TocftOp 
4* 2* TactiTb JI7r 
71b SftTcctrel 71 
53* 18* Taken P 
14* 7ft ToMCm JO 
27ft ISftToHtex JO 
22* 12 Tabd JO 

6 2ft Tama 
5* SftTcnwy 1 
4M 1M Tamar 
TO* 4ft TorruC .1M 
1AM 7* Taxi Afar .16 
25* 1391 Textron wt 

1* feThorCp 
4 2MThgrafar 
21ft 14ft TtirHTni 1 

7 2 TMwait 
46ft 381b Tot Ed pAUS 
921b 72ft TalEd P«J2 
17* IBftTartnCp JO 
22ft 9ftTattPat ajz 
15ft SftTetPbt wt 
7* 4ft TrasLux JSa 

» 7* TransOfl JSb 

9M 4MTradwv 70 
181b 9ftTrlaCp 70 


12 7 

ft 

UM 

14 

14*+ * 

33 5 

1 

8M 

Bft 

Bft 

J 22x135 35* 

34* 

35*+ ft 

4 

US 

5* 

5 

5ft—* 

TO. 

4 

V* 

9* 

fft- ft 

5517 

39 

5ft 

5ft 

5ft+ * 

3510 

303 

35* 

34ft 

asft+ * 

JJ 9 

96 

34* 

33V> 

34*+ * 

11 

49 

13* 

13* 

13*+ * 

24 4 

2 

4* 

4* 

4* 

T-T-T - 
SJ10 3 

6% 

6* 

6* 

15 9 

48 

U 

15* 

U + * 


5 

4 

4 

4 

33 4 

1 

8 

8 

8 + ft 

93*04 

4 

T2M 

T2M 

Uft- ft 

TO 

20 

2* 

2ft 

216+ ft 

3 

20 

I* 

8 

8*+ * 

XI U 

66 

2* 

2* 

J*— ft 

45 5 

A 

5* 

5* 

5*+ ft 

a 

17 

43* 

43* 

4 3ft+ ft 

S3 3 

17 

Uft 

11 

11 — * 

1J11 

35 

23* 

22* 

22*— * 

3J14 

27 

20* 

20 

JOM— M 


6 

2* 

2* 

2* 

10 

6 

5* 

5ft 

Sft— * 

13 

7 

4ft 

4 

4 


129 

4* 

6* 

«*+ * 

Ull 

50 

lift 

10* 

10*+ ft 


1 

Uft 

15ft 

ISM— M 


a ii-i6 u-i6 

11-16 

11 

30 

3ft 

Zft 

S*+ * 

45 S 

3 

20* 

20* 

20*- * 

3 

1A 

3* 

3Vj 

3* 

11. 

UOO 

39 

29 

39 + M 

II. 

ZlO 

72M 

72M 

72M 

55 6 

5 

14* 

W* 

Wft— * 


J 7 26 
514 28 
X611 1 

U 7 2 


13ft 


21 * 

Uft 

6 

fft 


lift lift 


* 

13ft- ft 
6 

9*- * 
Sft 
lift 


SEAL ESTATE 
TO RENT/SHARE 


PARE AREA FURNISHED 


W. 

97 

fj 

TO. 

11 . 

97 

ia 


6 23* 
73 20* 
21 20ft 
20 19* 
1 21 
3 20ft 
2 22* 


23ft 21ft 
20* 2D*+ * 

20 20ft+l* 
19* 19K+ ft 

21 21 + * 
20ft 20ft+ ft 
22* 2216 — M 


Draamhowwwithihmchreofandpan- 
I ortxnc wow of Sia iibOs ] w i uisslwl 
1 by f anes ai flows r gar dm aid enterd. 
Parfeaty privcM and yW vnrhin wofcna 
(fa ta 'k m of train station ho St Larora) 

I and 5 mn from R£JL (15 rain. 

. OpacJ. 

Orottad Boon S p od cx a bng room 
wirti aid bwxm and graet iridaa 
Pti dy or dnin g roam - half bade 

fcJ&oB4faldroomi-l*b(dhL 
Lab of bo* in dumb - talaphora. 

- Free J* 1,1979. 

mm Pork 720 64 55 axl. 62. 
Offica 9-JO *0 6 pm. 


12 * 

«M 

2* 

44 

U 

4* 

8* 


AftPurpoc JA# 

9 RBInd 74 
lft REDM 
Hi RET 

42ft RET Pf 4J8 
BMRHMad .18 b 
2* R5C .18 
5* ROBOn .10# 
23* 12* RoctiEx ,10a 
21 9k 10* RongrO g 
321b 21* RonTOrg .170 
4ft 1* RdpAm wt 
3* 2 RnthP 
32M 13* Roylnd JO 
20ft 14* REInv 3JD 
13ft 10 RtlncT UO 
5* 2* RnimT 
H 4 RoteTr 78 
12* 8* RogolB -72 
19* WftRemAr la 
16* MARapGyp JO 
332 1-120 RapMtg wt 
36ft Tift RashCat 74 
69* 20* RasrtA 
TOO 27 Heart B 
7* 2 RtstAssc 
13ft 5 RbxNorv 
UM 14* Rial OH n 
B* 3* MbfartP .12 
10* 5 Rlchtan J4 
50ft 25M RllavCo 
w* Sft RabnMi 
8* 4* Ratal la .12 
51* 23M Ragan 70 

5 2* RgncoT 
■ AftRosamr 
6ft 1* RovPalrn 
2* 1* Rtraeo . 

6 2* RBWCp 

19 10« Russell JB 


95 

1 

11* 

11* 

11* 

4414 

3 

18* 

lift 

18*— * 

9J 7350 

53 

51 

51ft—* 

33 7 

40 

12 

11* 

12 + * 

U14 

27 

32* 

31* 

32ft + ft 


1 

lft 

lft 

lft 

24 

9 

15* 

15ft 

15*+ ft 

3J A 

xS 

16* 

14ft 

lift— ft 

17 

9 

5 

4* 

5 + U 

45 A 

29 

23* 

23* 

23ft 

15 2 

5 

5* 

5* 

5* 

A 

5 

11* 

lift 

11* 

15. J 

28 

Uft 

Uft 

13ft- ft 

XI 5 

Xl 

7* 

7* 

7*+ ft 


7 

lft 

lft 

lft 

45 6 

U 

14 

Uft 

M + ft 

IX 5 

63 

3* 

3* 

3*- ft 

U 

104 

Hfc 

1* 

T*+ * 

25 7 

6 

18* 

TO* 

18* 

XI 14 

X2 

U 

12* 

U + ft 

12 

S3 

IS* 

15* 

15*+ ft 

XI 4 

5 

10* 

Wft 

Wft— ft 


41 

3ft 

3* 

3m— ft 

257 

1 

9* 

9* 

9* 

2 

109 

5* 

Sft 

5* 

325 

20 

3* 

3* 

3* 

9J 8 

2 

A* 

AM 

A* 

52 A 

1 

31ft 

SIM 

71 M — ft 

10 

30 

5* 

S* 

5*+ ft 

24 257 

AM 

7* 

816+ ft 

4J 4 

2 

•ft 

8* 

8ft— * 

9 

2 

3M 

3 

3ft 

- 6 

1 

2 

2 

2 . .. 

s s tm 

TSft 

18* 

TO*— * 

3 

2 

1* 

1* 

1* 

35 7 

25 

16* 

16ft 

14ft 

73 A 

10 

13ft 

13M 

13* 

52 7 

12 

Aft 

A 

A 

5A 9 

100 

24* 

24* 

24* 

1 

122 

4* 

4 

4 — * 

63 3 *22 

10ft 

9* 

10ft+ ft 


2 

IA 

16 

16 —ft 

18 

35 

18* 

18* 

IS*— ft 

IX 9 

7 

12 

11* 

n + * 

85 A 

2 

Wk 

9* 

9*+ * 

3524 

47 

7* 

7* 

7* 

55 ■ 

xS 

4* 

4ft 

4ft — ft 

IX 

*30C 

41ft dfl 

41 — * 

IX 

45 

22ft 

22* 

22*— ft 

1 95 

32 

23ft 

23* 

23* 

XI 3 

97 

lift 

11* 

11*+ * 

9 

2 

7ft 

7ft 

7ft+ ft 

J15 5 7* 

R R— * — 

7ft 

7* 

23 7X1S 

16ft 

10ft 

U*+ * 

A 

466 U Aft 

4 

4*+ ft 


TO 

2* 

2* 

2* 

IX 

3 

44 

44 

44 + * 

J 7 

4 

13 

11* 

11*- ft 

3514 

4 

3 

3 

3 —ft 

1-410 

36 

7ft 

7ft 

7*- ft 


EMBASSY SBtVfCE 

AfatgrattHwaa 

SALE&BENT 

265 67 77 


Skidfas to Sraam, furawhed agarhowdi 

xow wah. t wo waafa or rag 

Tel 577 5401 lit 200404. 


VIEW ON TROCADBtO 

5 rooos. vary hmswa, Fi*. 6J00 
526 11 24. 


HUE Rx» Large fyino, 4 bed- 
m. 220jq.ra. Svnay. varyloxuriaut 
dl charge* «Ud. 244 

AVBWE POCH: 3 raaepdon* + bed- 
loom. Frv MOO. T#L 720 24 78. 
JUT-AUGUST: DUREX, Mertpar- 


MJREX. 

l sonny farraas. 541 0372. 

MC Safa jhort tarm. ToL Far- 
ac 329 38 83. 

NEAR MAC MONCEAU: vary k»uh- 
M 2 rmcmfUora. 3 badroom*. 2 

I STUDIO. IMl Udwn. bodaoam. £25 
par weak. London 435 3309 edter 
I 7 pm Rafarencm esantiaL 

|Sinva4IBTOM2.raMm.2bed- 

roomj, 2 baths parking. 720 82 18. 


PARIS AREA UNFURNISHED 


YOUR AGENT 
84 PARS 


602 4040 

A d visory Sandra 


J A 2- Uft Uft Uft—*. 

124 2Dft 20* 20ft 
45 7 8 28*. 28 28*- * 

26 2* 2ft 2ft 

. 5 2* 2* 2* 

2716 4 lift 18* IBft 

R7U 7 II* TOM 18M+ * 
IX 6 xl 11* 11* 111b— * 
70 88 5 4ft 4ft 

57 * 5 5* Sft 5ft- M 

65 I 19 11* II ll*+ * 
4.1 J TO 16ft 14 14ft 
27 4 15 13ft 13ft 13*—* 
2 1-128 1-128 M2B— 1-TS 
2J 7 77A 12* 11* 12*+ ft 
TO 857 45* 42ft 45 +1 
14*1400 AS 62 AS +3 
TO 10 4* 4 4 — ft 

13 26 10* 10* 18ft— ft 
10 15ft U 15 — * 
1J 5 800 U Sft 7* Bft+Hb 

72 A 10 5* 5ft 5* 

7 4 38ft 31* 38*— ft 

475 Uft 12 12M+1* 

U 5 AO A* A Aft— ft 

A 15 2 44* 44ft 44 * — ft 

4 5 2ft 2ft 2ft+ ft 

3 2 Sft Sft Sft 

13 12 3 2ft 3 

4 35 lft lft lft 

A 26 4ft 4* 4M+ * 

XO 4 25 15M 15* 15ft+ ft 


HAWED HOUSE MJNTBB, let us do 
yourfbotworid CSU 758 1240. 
LAVABBME ST. WAKE, 2D nwv 
cor or ItS center of Pcxis on Mraae 
mw, boouAfijI vffle, emippad and 
decoru Xa cL 4 bwhooms.2 I bodn. gar- 
den. whipped grad Iw*. garage, 
ter rant mramum 2 to 3 years by ex- 
pntriofa axeaXiva, free Sept 15th 
*™*- M * m 

CUET, MOOBTOL 2-Udroora. targe 
Kyita. tocBtg aecA oat. (31 roe Cm- 
I oKdaiiiB June 25. Mat ptxduie 
.-—■wig m o d me. fridge and Gaterei 
for fn. 10 JOO. Rent Fra. X000 in- 
, dudes garage. Ptx« 70764 52. 

1 14TH MaT WML' 23. r. da Com- 
pagna premiere. Artist's attic 52 jqjn.. 
entrance, smol l u tdwn. bothroam. 
WC, faggia. lelephorw. rrz. 2J80 + 
PrsTW^firagST Today 14hra 
l7J0hn. 


PORTUGAL 


CASCAS - ranilGAL- TO IET 6 fan. 
from Cokob Rbhvay Station, 1 __ 
beodws, ika furmihea Quirta on mare 
tint 4 hedares, 2 pooh, gra ng e s , 

Smo room, diwig room, 5 bedxx , 

(acaxoodaSon 8 b 1% 2 bathraon* 
prafty, UneraTOvanrare. Cook and erav- 
abavailabia if needed Property to let 
exwptionoity from I July to 31 Od. 
197yT Price 5J-r. 1500 morttAjr. For irv 
farmedion writra Bautier, Quinta da 
Ownaao, 275D Casams, Portugd. 


SWITZERLAND 


5ft 

Uft 

3* 

17 


3*SFM . 78 
8KSGL 75b 
IftSGSec 
Uft SGS# pnJO 
. 9ft 4 5SP 
14 fft Safhra JOa 
U fftSOga pf 1 
184 98 SDgo pf9J4 

Bllb 7116 SDgo pf7J0 
24ft 22 SDgo pf2J7 
29 Z3*SOga pfZAS 
22* WMSFrRE 1J0 
1M 7-TASFRE wt 
23ft ISftSanJW UO 
14* SftSandgtg JO 
HVb AftSoundrL JO 
9* SftSchefltE 56 
21ft TOWSchnwtt 1 
4ft 2ft Schiller 
4 KbSchradr J41 


47 5 
2J 5 


8 

17 7 
11 . 

11 . 

11 . 

11 . 

T1. 

8.117 

7710 
87 4 
19 4 
9JT7 
5J 4 
7 
4 


17 

2 

1 

8 

8 

1 

3 

Z200 

ZSO 

2 

5 

5 

1 

1 

14 

2 

24 

4 
8 
4 


4* 

9* 

1* 

Uft 

4* 

14* 

9* 

91 

72ft 

22ft 

24ft 

19* 

1 

20* 

10 * 

10* 

4 

Uft 

3 

3ft 


4ft 

9* 

1* 

14* 

4ft 

14* 

9* 

91 

72* 

22ft 

24* 

19* 

1 

20* 

10 * 

IB* 

5* 

18ft 

3 

3* 


4V+ * 
9* 

1* 

14ft+ * 
4ft 

14*+ * 
9* 

91 — ft 
72ft— ft 
22ft- ft 
24*— ft 
19*- W 
1 —ft 
20 *+ * 
10*— ft 
ID*—* 
6 + ft 
Uft— ft 
3 

3* 


For rant, m baa dbaaw area of Swfrzor- 
| land, with r re w e d i un from el the m- 
■ortaM traffic comers, oredeo Lii 
UUFtao. adm she. modern, spoaoix. 

2-3 BBXtOOM APARTMENTS 


Furnished or 
awfatb Write to 


Vb at Nkto 7.4903 Lucno. 

0915691787^ 


L’^JL 


5* 

Zft ScUMst 

.10 

25 9 

W 

4 

4 

4 + ft 

39* 24ft 5d Alta 

34 

515 

36 

35* 

35ft 

3S*+ * 

22ft 

15 SbdAM 

JO 

23 3 

6 

17* 

17* 

17*+ ft 

10 

3* Seoletro 


7 

39 

9ft 

Vft 

9*+ * 

3* 

1 Seaport 


56 

7 

lft 

1 

1ft 

4* 

2*5ecMto 



6 

4 

3* 

4 + * 

IS* 

Aft Seta* 

56 

U 7 

13 

8* 

8 ft 

B*+ ft 

8 

SftSeratah 56b 

3211 

4 

6* 

6* 

6*— ft 

a* 

4*5rvtsco 

JO 

5J 5 

7 

4* 

4* 

4*- ft 

s* 

4 Staters 

JOB 

SA 7 

19 

7ft 

6* 

716+ * 

34* 

U* Sharon 

la 

45 4 X24 

24* 

23* 

34 

8* 

SftSriowln 

JB 

9J A 

1 

am 

5* 

5*+ ft 

B* 

Zft StwttrR 


5 

U 

3 

3 

3 

7 

3ft Shopurell 

11 

14 

6* 

6 

6*+ * 

42ft 

It Sbowtat 

1 

XT B 

11 

34* 

23* 

2416+ ft 

27* 12*SfefTdn 50 

1512 

1 

23* 

23* 

23* 

B* 

msifca c 

58 

35 7 

IB 

Sft 

0* 

BM 

20ft 10 Stereo 

JO 

Xl B 

4 

IS* 

18* 

18* 

11 

TftSDcesA 5SB 

45 4 

4 

B* 

J* 

SK+ ft 

15* 

10* Silotnc 

50 

25 3 

4 

12* 

U* 

12*- ft 


168b 4 SUttcs t 
5ft 2ft Softtrnn 
24* mtiSonderft JO 
BM 6ft Wniinrtin JO 
17* 10*5CHd pflJ2 
19ft 16ft SCEd pnJO 
26ft 21* SCEd pf271 
90 77ft SCEd pf758 
in m SCEdptBTO 
II 7*SbrFlBk JB 
TSft 9 SoadtyR 
13ft 6Vb SPeCtar Tie 
6* Sft SlMCtro 
7* 3ft SPedOP .Ur 
SM 3 Spencer .u 
5* 4ft Setentax 74 
23* 12* StattrdL 
13* AMSldCant JOb 
28ft ZOftStCoosa 1J0 
TOft 6 StdMatt 
3H4 20ftStdShr JOt 
Uft 4ft8tanaa 58 
18ft BftStanAv 771a 
7* 3*StaM>d 
Uft 10ft Startup JO 


4 2 3Md 3ft 

14 1319 U 5ft 5 
15 I -2 24 25* 

4 7* 71b 

1 10ft IBft 
TO IBft 18ft 
11 23* Uft 

3 ■ M 
32 t4ft 92ft 

2 9 9 


£5 3 
92 
7J 
97 
95 
97 
5J 7 
5 

4J 7 
5 

259 
3J S 
49 9 
U 

108 
6J 7 
21 
25 8 
2J 9 
27 4 
3 

5J 4 


ft 
5K+ * 
26 

7*+ ft 

nn+ * 

IBft+ ft 
21*+ 1b 
80 + * 
Wft+Sft 
9 


| ATTRACTIVE SANTA BARBARA. 

CM. house will ItS acre garden. in 

excelent r enden liu t area vm accara 
to privota bench, tennis courts, riding 
troes. 3 bedroom s . 2 boms, Ewing, dn- 
mg and temly rooms. FuBy equcporj 
cSracftvfy fumbhed. AvraioUe June 
18 - August 23 or fraction tiwraof. 
$850 north, far UI period utBfu 
rriering and wetier eep w ers pari 
owned. R efe rences required. Porn 
, j96S7. 

|PAJhB* a Jitir-Aug. Ut*hej, car. 

$2000. 203^27-4594 ev we ngs . 
IMAMAROMCK. N.Y. 1+ hour ft 

TTorv nimmd no rot, d Dtaroara, 4 
bcjhs, (operate senate suite, el 
raneraties, sweeping views of U 

year tea*. References. Brae 14131, 
Harold Tribune. 9257! NeuRy Codex, 

jwvna M PALM BEACH Sago* 

" Aory mansion whh fi bed-oams, 6 
l wafladm garden, pmio raid 
heated pool Staff Quarten. write; Be- 
sort Proper tie s h>X P.O. Box 1121, 
Fafei Beodt R. 334B0 l 


5 

9M 

9* 

9ft + ft 

64 

7* 

7* 

7*- ft 

10 

3* 

3* 

3*-V6 

1 

Sft 

Sft 

5ft 

49 

4* 

4ft 

4ft— * 

X2 

4* 

4* 

4* 

32 

23* 

22* 

22*— * 

1 

Uft 

13ft 

13ft 

15 

23* 

23* 

23*+ ft 

218 

lift 

10* 

llft+ ft 

29 

24 

23* 

24 + * 

10 

7* 

7* 

7* 

4 

12ft 

12ft 

13ft+ ft 

11- 

3ft 

3* 

3ft + ft 

x2 

14* 

14* 

14*+ M 


REAL ESTATE 
WANTED /EXCHANGE 


INTL OFFICE 

SEBCS FOR ri5MANAGBriENr 
Beaubfuf high dais cmartmert, 4 rooms, 
(md more, ftxbs 2S5 if 01. 


| U ST. LOU& IhoW on aAbcriiad 
yaar Mata 2 badroom tunwhadapari- 
leant with phone, from 79 • 9ok 

545. Herald Tribune 92HT. NsuJy 
Codex, France. 


Qllpg 

12 Month Stock Six. Close Prow 

High Lara Dlv. In 6 YU P/E 100s. High Lara Quot. Claw 

. 40* 

4ft TuboM 

17 

273 

31 

29 

30*+ * 

ift 

3* TrafriFr 50 

37 A 

7 

5* 

5* 

5* 


>e- 

U— U— U — 



AM 

2* LHP 54 

64 5 

24 

3* 

3* 

3* — ft 

7* 

URS Mb 

7.1 6 

4 

Sft 

Sft 

5* 

TO* 

Aft Unimex 

5 

10 

Tft 

7 

716+ ft 

3ft 

1* UnFoodf 

12 

4 

lft 

lft 

1M 

8M 

SftUNtCO pf 


1 

Tft 

7ft 

7M— ft 

17* 

** USFIItr 52 

27 7 

•9 

11* 

lift 

11*+ * 

11 

7*UnRHT Jle 

85 12 

AA 

10 

fft 

9M — ft 

* 

1-lAUnRtfT wt 


X 

Ilf 

114 

1-16 

4* 

Tft USRdtom 


1 

3 

3 

3 

14* 

13 USRbR la 

AJ A 

5 

U* 

14ft 

Uft 

UM 

WftUnivRs 52 

Z1U 

16 

15ft 

15 

15 + ft 

14* 

9 UrUvRu 32 

7J 5 

8 

ID 

9* 

9*-* 



V— V— V — 



14* 

A* Voltes Jit 

IX 7 

2 

A* 

AM 

Aft+ ft 

M* 

IlMVotmoc JO 

AS 12 

SA 

U 

12* 

12*— 1 

9* 

Sft Vatsoor 5A 

5J A 

1 

Aft 

Aft 

AH 

2* 

2 VakieL JA# 

3A 

117 

2ft 

2ft 

2ft 

4* 

l*verlt 

6 

5 

2 

lft 

1*— ft 

37* 

16ft Vomit A 52b 

urn 

Uft 

17* 

Uft+ ft 

10* 

AKvemitm .10 

U 7 

23 

Aft 

Aft 

4ft+ ft 

m 

]* Vertlpl# 

7 

11 

4* 

4* 

4ft- ft 

4 

TM Voxel v 

104 

17 

3* 

3 

3ft+ ft 

4M 

1* viaiecn 

7 

1 

2* 

2* 

2* 

7* 

2ft Vintage E 

2 

4 

3* 

3* 

Jft- ft 

8 

S Vina .Mb 

Xl 4 

1 

5* 

Sft 

5ft 

U* 

MVUev 

8 

36 

10* 

iha 

10ft 

7 

KVIxolG .16 

30 0 

u 

Sft 

5* 

5* 


3* VolMer -12e 

35 5 

1 

3* 

3* 

3* 

TO* 

TO VDPtex J2 

45 5 

12 

12* 

13 

12 —ft 

A 

2* VMcCp 50 

37 4 

>3 

5ft 

5* 

S*+ * 


— . 




7ft 

3*WTC .10 

1.935 

ia 

Sft 

5* 

5*— ft 

22 ft TO* woinoco JOe 

.114 51 

20* 

20* 

28* 

27* 

20ft Wo too JOb 

35 A 

8 

24 

23ft 

24 + M 

n* 

5ft WtellcS 58 

S3 A 

TOO 

5*d S 


44 

17* Wang M 

519 

92 

37* 

37 

37 — * 

38* 

Uft Wong B .U 

JM 

57 

35* 

34* 

35 — ft 

23* 

TftWornC pfJU 

J 

97 

TO 

9* 

TO + * 

24* 

IlftWshPst xjA 

IJ 7 

TO 

23* 

37% 

23*+ ft 

25* 

20ft WRIT Z12 

UM 

3 

25* 

25ft 


17ft 

A* WetdTu 50b 

1022 

16 

IS* 

15* 


S* 

SMVfaHco 55 

5526 

2 

«* 



tm 

6*We»«Pn 58 

4J 5 

A 

8 

7* 

7* 

SIM 

4Aft WTex DI4J0 

« 

Z20 

4AM 

4AM 


41* 

tfftwxtaum uio 


30 

31 

37ft 

37ft— * 

WM 

IlMWUFin as 

X9 3 

3 

lift 

16ft 

14*+ ft 

U 

12* WPacRR n 

3 

58 

12* 

12ft 

12*+ ft 

10ft 

3ft WMponv 50 

XI 

17 

9* 

9 

9%+ ft 

fft 

4V*. WtUtCbl JO 

SA 8 

17 

7ft 

7 

7M+ ft 

7* 

3ft wnifanoii 

A 

IA 

4ft 

4* 

4ft+ ft 
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Chi# 

n Month Stock St*. Ctea# Prtw 

High Lew Dh». In s Vld. P/E 1Q08 High low Qvot.Ctef# 


Ift 2 Wichita 
16 IMWmnous J8 
16* ID* Wlncarp 4Q 

Uft wwmum m 

51 44ft WhP PH50 
3M 3 WDtfHB 
Uft u Wdatnnn JO 
4* WkWeor JO 
TO Wrothr .TO# 
* WrteMH a 
11 WymBn M 


II 
4.1 8 
2819 
4J 9 
12 

II 


17 

17-14 

M 


12ft 

17 

17ft 


31 7 1 -. 7 Tft 

1 14* 14* 14*— * 

5 14* Uft Uft 

I Iff* Uft 10ft— ft 

Z60 45ft 45 45 + ft 

4 Tft ZM 7M— ft 

22 5 7 lift lift lift— ft 
U 5 x!3 Aft AM Aft# ft 

J« S3 I# IV- 14 * M 
30 lft 1 1-14 11-1*- ft 
55 8 34 MM Uft IT* 

— X— T— 2 — 

2 Xonlca 416 5 4ft 4M+ «* 

llVbZaroCn J4 29 7 1 Uft 15ft 15ft 

7* Zimmer JA 4.1 2 19 7M 7U 7ft+ ft 


Sate* naurmara unethdel 
d-N#w yearly tew. u-New Yaar iv high 
UMoh aflwrwlia noted, rata* of dt a l dwtes In Ihe te raaalng 
table are annual dlitawsamanTf rand an Ihe low auarWr hr or 
MmFanaura aadaraTisn SoecKH or extra etvtawKB or ran- 
meme net de stenot e d cw raauter ore toe niU ati in ww tettewiea 


a— Aba extra or extras, p Annuet rate ohn stock dlentend 
e— Uautdoime aivMena. a— Oacwrad w gate in arac a dfa* 12 
nwnitw. 1 — Oactaraa or paid after «ocfe alvldana qr eantww t— 
Pma Rite yaar. ahrtound omitted, daterrader iw action token oi 
test dlviaent meettno. k— Dowarad or eats mu year, an aeeu- 
mutative teeue wtm aivtdenai in arraara. n— New tssua r— Oe- 
ctarad or note in gracndlna 13 monms a** uoc* dieuena »— 
Paid In ttoch in a raca dl WB IT moraht. mUmated cast ytdue an 
•x-dlvtdena or ea<M»tri Dutton aan*. 

x— Ex^lutdena or Bx^teMe. v—Ex-diviaena and antes in lull 
ihituH 


wd— whan dlair touted, wt— When tuwed — — 
WHn worrwi te . «w— WHhout warrants, xais— Cxdlttr tout ton. 

v«— in eonkruptev or raoMvarsntaar twkna reoraomxed uMer 
tiw Ban knwtcv Act. or securities auumedov *urt« oomnonws 

Yearhr highs and lean reflect the orevlows O weeks oiui tee 
currant wane, but no* the tateil trading any. 

where a mill or stack dividend amounting to 35 per cent or 
more has been now the veorb Nob-tow ranee ona diviaand are 
■nown tor the new stack ontv. 


CLASSIFIED ADVERTISEMENTS 


f€3 » mttmmed fi 


Puff* MS) 


REAL ESTATE 
WANTED/EXCHANGE 


FEW YORK QTY pratenonol oougie 
■ wtthai to swop knwy frmwhed spa- 
6 cm op u rtneoie on Central Pori wdhl 
onother ample lor oanbtJy loaned 
tendon Rot, July 14 to W 10.J 
Write , Bax 14132, Hondd T>5«me| 
[92571 NeUty Codex. France. 1 

UMMat EXbUNOE: Largo Beveriyl 
Hffls homo with tormir craft far com- 
pordtie tik or raa ki ad an Crate- 
nanl or UJC, Aug. 12-Sofit 5. P. toe- 
lag, 521 N. Cam DrTomfty HM, 

STUOtO 

■Larat Quarter for equivolort v oa dton 
Me Augua. Write Duriez, 15 be des 




los 

wbha poet wonted by Enjah foody 
-My/AugusL Teb London 0T727 7205. 


EMPLOYMENT 


PERSONNEL WANTED 


JNTBMAnONAL 


MONDAYS 

a K 


l BCCTROflATB FOR US FBtM 
based in Gmoocticut. Uracr+y need, 
Canddtfo should have rtkirat 3 1 



edge of I 
tatat 1 


MINERVE -SS” 

^ngfidv Belgian, Dutch or German 

Jj3%£T*2S™i bw 

Iwla a a i. Sunaner sftary la Jam. w5e 
or phonm 13B Avenue Vktor+lugri, 
W116 Prais, Fran TaU 72741-69. 


MWUCAN FUBUSHMG company, 
based St. Ooud, seeks riUe^dex 
tor. Pbose coB 771 03 W dramg 
hoars. 


PERSW39EL WANTED 



base is Geneva Abm be 

sxaas oriented end have _ 

araemand [or BigEsh. Present or farmer 
dock ixpfcera preferred. Contact Bdv 
gjf Wd 1 "* M le Oilon in Paris Afay 
26. Beau Bvoge in Geneva May 2B. 
raid loyd loeoatfer in Landon June 2 


TEACHERS WANTED 


TO nmvE K5 mm doctor 
Meta Ojfarated lady. Ho offers one 
week m Coma, fid to S JoM, ffigta. 
jtoteL 5 * 0 -. 1 ^. Before doporturecorv 
toOm Pmbi 602, Herald Triune. 
92521 NeuSy Cede*. France. 


aTUATIONS WANTED 


AUTOS TAX FREE 


NEW US CARS 

In Slock in Frankfurt 

SevUe cfaset end 

J Fxebrd Trans AM 

(3| - O i ov rote * Bfarar g^+ Gmra(2| 


+ Cranca 
gode 4- Golden 


rnatuATONA^AjjTO import 

Hanraier Lraxhtr. 497. 

6000 Frax+furt/NL 
W. Gormony, ToL 0411 - 423380. 


07, ! 


TAX HH CARS 
EUROPCAN DBJVRY 
JUL MAKES - AU KNOBS 
Inw re n c gShp— g 

ttaas ss? 

SHtP5IDE 

SHFSDE 8URDING 
PO BOM 7568 AMSreSSlABPCWr-C 
Ttionft (20) 152833 - Telex 12566 


BMW CONCE5SIONNAIRS GA 

LTD, the LUC i m porters can offer tax- 
free from stock BMW* in BHD. LHD. 
U5. raid ' “ 

New spoool 


Owun, 54 Pork Lone, 
JT 3DA ToL 01-4299277. 
ToIbu 261360. 


AUTO SHIPPING 


TIAMBCM: Europe's lagest. Micas 
■ USA. Bed terms to North Amenoa 
md vrarUmde. Boggoge raid homo- 

fetidgoods dmpS nSvery ofl ouor 
Bxopc. Bradsxe and quotess- Uxv 
daa W.1, 44 New Bood St, Tft: 491 
4121 Genera 1219. 38 Ave. d, Lig. 
non. Tft: 96 55 11. ^ 

1MNKAR 20 rue U Sueur. 75116 
Ton. Teh 500 03 04. Mrafad, 411 19 

61. Antwerp 3399 BSrConnak 394344. 


BAGGAGE SHOVING 


WWW MOVERS. 22 Rue Tra«e. 

Rra^toTaL 34&3U5. CoS draft. 
^AbomviMdun n o w n, 
FANAINNA. 20 raauSeer. 75716 

S42Si? 0 03 W ' lEHA>te - 7ri: 


SERVICES 


TOW MOOa M PARS Anxtieur 
CdR Soptee Frais, 531 


Ui TAX RETURNS, 
expetfriraev London 01 


for 


LEGAL SERVICES 


Ui LAWYH. aoNrtwe / resourceful/ 

t*5SbWSB:» JS? * 


LOW COST FLIGHTS 


LADY (23] fluert Engfah 
and Ftwdi Meta mtorating job in fiolft 
« tana sartor. Hotel catanng and 

S3? S^S 15T?C_ 

92521 Nexfty Codex, France. 


Hentid Trfeuna, 


TEACHERS AVAILABLE 


g-srm* SteSS'jSS! 


DOMESme 

POSITIONS AVAILABLE 


BIGISHTOMKMG AlfrMM Start- 
#9 m W far country family fang 
near Hoidefaera. Write; FrooV. Gtee- 
enrjga BbuhoClM920 SMan. 

OVERSEW Au-pair/Damedic Bureau, 
R7RagMSL. landon Wl. 9304757. 


Mit DOMESnC 
SITUATIONS WANTED 


pg ftion m Fre ndi speohmg fanJ^S^ 
J "September 7. Roferencm. Box 
MmHwd Triune, 92521 NeiTOy 

Attars KBPS, Nonrves. 

fro# now. NASH Agency, 27 Graft 

™MSk8ra.“Lw 

ei frmfty fa Ui Fftrt Kctirat (. Bone. 
411 Ay. d u Prado, Pare *4, 1 
MarwJeL 


The 1m emotional HernU 
cwtatM vouch [or At 
nfioMtey^italawcser 
/ ^ farmfav a sa/ftfaw. 


Trtbmte 


l-ragy F563. return' 

ATOOiARW ‘AOGB* - Smce 1969 
(reco mm e n de d by embomett - 5 rue 

ifArtoq, PansBtiv TeL S23 02 15/1A 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


osjl 


T1XVOR 

■Straw. 


HOTEL 

Now To 


^ 304 East 42nd 
New York Gly. In faslv 

End Side Martirttor*. half 

Woe* from UN. Snafe from $32; 
doftjles (ram $40. Tete422951. 


HOLIDAYS A TRAVEL . 


AUTOMOBILES 


J^S 

Up to $2X00 off. Own any 



Mac 

Bddc South Orach - St ~&in son, 
S^h Ota**, 29605. 
U5A. Tft: 803 233 4331. 


ToL, 

7* 


BHIBH MOTORS Wright Men 

SES&sjyaRit 

ranfloquidt defecry loteri 

''flinri 

wyjtond condtan, Gi 
l6D®,PraB 329 01 17. 
PAYMENT far al SPORT an 
raid UMOUS h£$, TeL Paris 77D 74 60 
or 246401& 


AUTOS TAX FREE 


U.S. AUTOMOBILES 


General 
AMC, 4 


Motors, Chrysler, ford, 

com# day delivery vwlh Swits 
papers raft Keonse pfeta. Payment 
■tUidolbs. 

MMnr MOTORS MC. 

Sigem+Biir. 60 l 
3005 ferae, Switzerland 
TeU 031 JS. 10.45. Telex: 33850- 


ITALY- GREECE 
BY RAIL AND 
CAR FERRY 
BRINDISI -PATRAS - 
ATHBUS 

PORRJU.DClAH5.CAUz 

IONDQN 4990076, 7306357 

5555^.... 7422284, 2660090 

FRAMCRJKT 2D757 

2£pi 2012536,2110091 

BBcN. ,..,.,......,,224722 

gNfVA- . •-35 761 1 21 5511 

«U«aS 5387659, 5138599 

RO ME—. 4740141, 465OT 

AMSTERDAM ..241677 

ATHENS 3236331 3236605 

V»£M. 520176,653618 

VOBCE 29133,30306 


THE RJRAJLPAS5 
SHIPS 

EGNAT1A - APPtA 
CAST ALIA 
ESPRESSO OLBIA 


. CHAKH AVA1EF YACHT 

]f ra tty (fee from owner of fargen 
nmt_m E urope. Americrat m ra xtow ue nt. 
weneni crews, sacvqa. mrattenonc e . 
• . bonded, Vatef Y«tes lid., Akti 




MW* SAPM*. NInr Touts. 623 
London $8> l^T*" 


HOLIDAYS A TRAVEL 


CHARTS LUXURY YACHT. Ufa only 
offer top quaktv yachts, wuherceAwit 
crows. Personal larwce- Camper end 
bbchobom. Soo Trade IteBos Ud. 4 A 
Thermtotteous. Piraeus. Gieece ToL 
451 1322. Tft 213157 BOAT GR 


FOR SALE A WANTED 


TOR iALE: Gohimbon ome r olck Fine 
wefty from Mimttno Boa 14046, 
i& Triune, 92521 Neiftfe Code*. 
France. 

WESTBIGHOUSE wreher & dryer 
Good price, at new. Peru 723 675# 


ARTS 


MntWJCAL MTT1E SCBMUS/sloop 
AKHi.Cort. WX. Alen. fotUgft 
with BnuhStoP PBJCAN, Cnpt.J.F. 
WfamloL m the InoSih CharvMH, Aug. 

14tfrT>B13, PteMrig by MtonfaM 
Dovrion 20^x24" signed raft reras- 

> rOfftOCl . . 

W. Grammy. 


g ew . ^to ^ fqftfach 321, 


8022 


BOOKS 


FOR SAiEs Beautiful cole chon of 
dkhomrim & ancydqpecfts, eri 
indudes 1 Ados of World. Engkthl 
raiage, Aakaled. pubfahoefft 
Certury Co. New York, Epoqua 1900. 
Write to Box 603, Hentid Tribune. 
92521 Neudy Cedex. France. 


DIAMONDS 


DIAMONDS 

- . Y °«? b«>b»y -. 

Fine acxnondi m awpnct range 
m lowed wholesale pnem 
rared from Artwerp 
ter af the dtamond world. 

FuB guarantee. 

For free price fat write 

« «J #* « » 

PINBUmi UUIUMMMn 


Estobkshod 192G 

Pefitoorst ra al 62, B-2000 Antwerp 
Belgium -TeLO 31 /33J6J0 
ra the Diamond dub BUg. 

Heart of the Antwerp Demand mdudry- 


SHOPP1NG 


ANTARTEX 


MW M 
■#ta| 


SCOTTISH 

epaft rugi, hancSnifts, . 

EDINBURG, 17 Queen Streei, 
YORK: The Shambles, onrf 
HA^^TBSt Prafcxnert Straw. 
FACTORY SHOP: A lexrasfria. Lodi 
Lomond. Peisonft tales or mai. Cotar 
catalog on requed. 


EDUCATION 


SPEAK FRBTCH 

wdh the mod effident 
AufroVftxti methods 
Private lessons. SmcRrapopi. 
fRAMCELAMOOE 
Xnm tie 5frra. 75016 Praft 


TOlOf leSOFS WITH TEAOfBL 
fens 797 42 1 1, after 7 pm. 


ESCORTS & GUIDES 


• KENT -A- DATE! 

J3SSMST 

Mod ettofaished escort service USA. 
■ HOTLINE 

212-461-6091, 461-2421, 96M94S. 

NEW YORK 
VJJP. ESCORTS 
212-3S9-6273 

Mony yean excnleni wrviCB 
by Lowell Eastern 


ESCORTS & GUIDES 


COSMOS 

OUed A Mast Refcatae Escort Sen 
Wfte tatectete at kwely 


and mfthiriiratal i 
Open everyday 900 am vrtii 3 am 
M 976 87 SS. 


MARHABA 

, Yourl Pterio cetdatt 
•"feted mate and temafa co emoie on 
farary rata ■ •#»- 340 M14. 


PARIS ESCORT LADY 

J T wwwti tempiatien 
iWMBlKniUCTffl 
GaR57V0l70. 


1UXHX2 ESCORT MTBMAT10NAL 
The bed mat* anti female 
oo Curts In Porfa 

Tafc ftario 222 60 SS. 


CHLOEMGS4CVA 

fra a (feasant tune. Frondt.'Gcsm 
Engkih.'Spanah CcR 32 56 81 


KARBTS LADIES 
The baft escort ft Prate 

Can Fore: 579 31 SI 


APIB. PARIS 

Select Escorts! iftemora. 

weekend, fens 266 06 17; 24 hourv'doy 


•XIUANA INTERNATIONAL 

Attractive muinftgud ouftes. 
TeL London 723 54Uw 4867677. 


LUTETIA 277 7944 

Top Escort Service m PABS 


SAMANIHA ESCORT 

PARIS: 525 81 01. 


PARIS 

Xdiia. Tft. 766 41 94. 1 1 ojh. - 1 1 pin. 


ESCORT INTERNATIONAL. PAMS 
Top Oast, ntufefeigucti grades. Fra P»- 
■•fS' raftumm wort Serve*. CdL 
574 0898. 

PARIS WBCOME MTBtNATlONAL 
Most tw pirate Eicon Service far the 
rawimmateiggraftcma(i.Fraomamo- 
rah teb mg. A oragtil 9704948. 
ESCORT SWH, By wofl educated 
raid ratrockve oudei. Amsterdam. Tft- 
20731. Tele x 1717 8. 

5UZY M AM5IBDAM. Open 7 days. 
2 pjn. to 5 ora. Homanyfaan 21. 
Arntterdom. Tft: 715931. 

LOIBON CONTACT fartfei someone 
nre8y speaeL 01-40? 4000 OR 01-736 

EVE IN GMEVA fra a ttiootort tee*, 
french/ Garmon. Tft.. $122) 32 09 03 

from 1 pjn. 

YHBI m LONDON coB Orahaa Gel 
Escorts far the prertwd raid frrandftst 
ffrfr in town. 01-584 6513/2749. 

WWW 8M LONDON Why mss Puoi 
Mram^Ocare «4 be your grade. 01 

LOIftXNfc -LA PARWENNE ESCORTS 
tor Ihe best arts in traen feone us 
now- London 01-437 2152. 

ATHB6 ESCORT SERVICE Refined. 
T(» Oou Escorts. Tft. 3603062. 
WMAMBDiChratmoowais ygur gft 
_ Tft 2S3 0051. 

MIESaDORF; MGU5H GBtt owoto 
you. Gtifr 0211-37 56 91. 
cflAMMNO AUSTBUN ESCORT rt 
Frankfurt. Cdl Memo: 595044 
STUITOART - 0711-223842 attnxtrve. 
c fesmun p nrftfnendy. 

We«6QW HCtttT EXCLUSIVE. 
CaE 021 1-492605. 

NEW AMSTERDAM - Exdmwe Etoorts 


CONTACTA R4T1- The na 1 
escort eervese in Europe 
GERMANY: Fraftrfurr. Cologne, Bonn, 
Duessft dorf. WiabodettMaen. 
SWITZERLAND: Zorich, Basal, Winter- 
thur, Linen, Berne and now oho m 
LAUSAMC AND GMBTA. 
Control Booking far jhe cteve men- 
faonedatieSk Grammy 06103-86122 


CACHET 

NT MOST EXCLUSIVE SERVICE 
WET* NOT POR EVERYONE 
For time wno an afford to be cfecnau- 
nenina. Cachet ctnxfacM o new stand 

ord or abaana & dstincton 
IlSMUUl or XI 2-R74-1 310 
Spatolaei. 


AMANDA JAY 

Of Mayfcmr London 
EXCLUSIVE BCORTS 


01 


7319/7310 


ZOE OF lSSSi* rant Dra&ng 
arh forever. 01-579 6440 
LONDON WITH A LATIN TOUCH. 

Col Luo 01 -402 7949 
RBOKCAUMG ANYONE BSE Coll 
wd Pans: 539 SI 47. 

MXANO ESCORT HOSTESSB. Fme & 
pr—U BMus service 803925.' 8636 52 
MANDOLINE IN PARIS: Tel: 
774.75J5. 

M FRANKFURT CALL HHjQ A. 
, Bywfjfal and arause^. Tft: 282728. 
0ENEVA ottiuLbve & detightfal escort. 

Famote or male. Cofl Loft: 28 76 49. 
ZDE OF LOM70N TOWN. Darfto 
orb forever. 01-796444. 

N LONDON CAIL TAMA: attraenva 
raft friendly 01 221 0345 
WOCLLFS for the speoaf eeaort. Low 
.don 937 9910 or 7308534. 

LONDON TOP SOCIAL PARTNBS. 

Tel. ; UX 01-102 77£L 
MAMXBULE your bed faend Lon- 
don 730 1840. 

CBMVA ■ Cal RIKA from 10 am. la 8 
pm ToL |321 35 81 88. 
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ACROSS 


1 Mulligans 
6 Sour 

II Unsteady 

13 Works by a 
German 
painter- 
engraver 

15 Horner’s 
comment 

18 French 
tapestry town 

19 Chest sounds 

28 Force; power 

21 First-aid gear • 

22 Chose 

23 Colombian city 

24 First lady 

25 Hale and Hari 

28 Olive green 

27 What hysterics 
need 

28 Enjoy- 

38 West 

Germany’s 

capital 

31 Word with 
down or line 

32 Practical 

34 Handy Andy 

38 Slyly derisive 

39 Hamlet and 
Borge 

48 Guido’s high 
note 

41 out 

(destroy) 

42 Sea swallows 




O 

43 Townsend or 

17 “The proof of 

N 

Marshall 

the pudding 

D 

44 Likely 

22 Think out loud 

I 

45 Betel palm 

46 “I Say 

No" 

23 Crave to 
possess 

25 What the 

E 


47 Sociable fellow 
58 Set apart 
solemnly 

51 Injuries 

52 Ate In style 

53 Live 


DOWN 


1 Moved 
suddenly 

2 So longs 

3 Letters from 
Greece 

4 Wag’s partner 

5 Lizard or skink 

8 Confuses 

7 Did a math 
task 

8 Asteroid #433 

9 Isla del ,in 

the Gulf of 
P anam a 

18 Pretended 
courage 

11 Activates 

12 Free from guilt 

14 Cheshire cat, 

e.g. 

16 Like some 
breakfast 
cereals 


piper's son did 

28 - — lazuli 

28 Standfast 

29 Two make 
“boxcars” at 
Vegas 

31 Acme 

32 Camera 
support 

33 What Tiny Tim 
did in die tulip 
bed 

34 Samuel Foote’s 
forte 

35 Sweet clover 

38 An amino acid 

37 City at the 
mouth of the 
Loire 

38 Festoon 

38 Judged 

42 No longer fresh 

43 Nobleman to 
whom Juliet 
was betrothed 

45 Like of 

bricks 

48 Almost, in 
Alicante 

48 Year in the 
reign of 
Theodaricthe 
Great 

49 Jinx 


WEATHER 


AL0ARVE 

AMSTERDAM 

ANKARA 

ATHENS 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSRLS 

BUCHAREST 

BUDAPEST 
CASABLANCA 
COPENHAGEN 
COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

ISTANBUL 

LAS PALMAS 


LONDON 
LOS ANGELES 


c 

F 



C 

F 

M 

41 

Fair 

MADRID 

If 

M 

14 

57 

Overcast 

MIAMI 

3» 

M 




MILAN 

3ft 




Fair 

MONTRBAL 

12 

54 

23 

73 

Fair 

MOSCOW 

33 

B2 

25 

77 

Fair 

MUNICH 

35 

77 

23 

72 

Fair 

NiKYOK 

17 

43 

13 

35 

Showers 

NICK 

If 

44 

23 

72 

Overant 

OSLO 

15 

5f 

27 

ai 

Gaudy 

PARIS 

15 

59 

14 

41 

Overcast 

PRADUH 

31 


14 

41 

Gaudy 

ROM* 

25 

77 

23 

77 

Overcast 

SOFIA 

20 

m 

10 

50 

Gaudy 

STOCKHOLM 

17 

43 

11 

53 

Rain 

TEHRAN 

32 

fO 

3ft 

7f 

Fair 

TEL AVIV 

27 

81 

II 

32 

Rata 

TOKYO 

2P 

W 

13 

52 

Overcast 

TUNIS 

If 

84 

31 

70 

Mtst 

VIENNA 

20 

82 



HA. 

WARSAW 

27 

81 

31 

70 


WASHINGTON 

23 

77 

17 

43 

Cloudy 

ZURICH 

W 

50 

M 

50 

Showers 




35 

77 

Fair 

(YeslerdaVs reodtaas UJL and C 




GMT; Las Anastas at 3100 GMT 


Overcost 

Oourtr 

Goody 

Cloudy 

Fair 

Fair 

Rota 

Overcast 

Fair 

Cloudy 

Fair 

Fair 

Cloudy 

Fab- 

Fair 

Fair 

Fair 

Cloudy 

Gaudy 

Fair 

Cloudy 

Overcast 


TO GMT J 


INTERNATIONAL FUNDS 


The net 
—Mph n rf 


d syi M ia t i InJkiW frequency qaaMtoasw* 

(w) i mud dy; M -8 W <ta* n (fl — Im^dady. 
BANK JULIUS BAER A Co LM: 


ADVERTISEMENT 

May M.1V79 

.A n .kB M r« Nn MI V aishdiMs«i*i 
baend m 1 mm prices. The fdfawfaR wrata- 
Aed far *e Ml: (4 -hM* W bsJb 


OffacrRodf 


— Id 1 Bosvtoond SETH'S 

. — (diconbor... 5ES52 

-Id) Grabar— — — — SFSMJO 

— Id ) StockOar — SF33M0 


tw) A l exa n der Fund 

Ir ) Arab Finance LF 

Iw) Trustor inL Fd <AEIF>_. 


BANQUKVON ERNST A cit: 


|w) AustoL Select Fd 

tw) BondselsX- Issue Pr. 


— (d ) CSF Fund.. SFJ4J2 

— Id) — " — ' 


-w) Crossbow Fund- J 
— Id I ITF Fund N.V. — 


SF3J3 

3fJ07 


|w) CAM IT 

Iw) Capital Gains lav. — 


SUI 

SliUUN 

3731 

SL4S 

SFiaus 
1134 
S 13.10 


BRITANNIA TRUST MNGT.ICI) Ltd^ 


— tw) unlwrsoi Dollar Trust .. 
— Iw) Htah Interest Start tna.... 

CAPITAL INTERNATIONAL : 

— tw) Capital Inn Fund 

— |W) Capital I taHa 5A 

— («*) Convertible Capital LA. 

CREDIT SUISSE: . 

— Id ) Actions Suisses 

— Idles. FundsrBands.^ 

-IdiC-S. Fands-lnri — „ — 
—Id l Enerata-valcr 

— Id ) ussec 

— Id > Eunuxj-Votor.- 


SS SO 
BLM 


Id ) Capital RonH nve d - — - 
Id ) CarBiko Open-End Find 
(w) CltacM Fuad 


|w) Cleveland Offshore Fd..— 
Iwi Convwt.Fd InL A Certs — 


LFL 
S30LB2 
S2A2 
SL013A7 
S7JDB 


S 18.12 
S18J* 
S 2747 


(w) Convert Fd lot. B Certs — 
Id I Convertible Japan— 


(vr) DO r_ . ... 

Id 1 Dollar Fund (ex-OIvtdJ — 
Id ) Dreyfus Raid IntT— — 


SLUM 

SIM 

34175* 

silk 

SI AO 


OIT INVESTMENT FRANKFURT; 


SF 307.73 

SF 45X00 
SFSZ7S 
SFSSJ3 
SF7X2S 
SF 43X00 
SF JTX73 


Iw) Drevlus tnlei continent .._ 
(d ) Earns* Fund — — — - 
Id ) Europe ObUoat ions - 

Iw) First Eaple Fund 

tw) First Intern! Find . — ..... 

(w? Fonselex issue Pr 

(w! Formula Selection Fd — 
CdH 


— (d ) concentre 


— (d) Inti Rentenfand.. 


DM IS AO 
DM MAO 


Id ) FronfcL-Trust IntwxJm i— 
Id) FwidodCY. IndvMJ... 


SM.M 
SIM 
LFU7U0 
SA47SLC1 
3309.54 
SFL47UJ0 
SFBfl 
*1X41 
DM 4070 
SOSO 


FIDELITY PO Box 47X Hammon. Bermuda: 

S3SJ3 


Id ) Globa) Iwrt PgB— — — 
(w) Nouumom Hides. NV — 


— Iw) FlddltYAmer.ta^™^. 

— [d ) Fidelity D4r.Svoa.Tr. — 

— (w) Fidelity lnT1RJOd__ — 

— (w) FMedtv Poefflc I Fund — S4PJ2 

— (w) FTdelttY World Fd — STL41 


0) HXXLT.Hobet. 


DMAS* 

IBU4 

S2M1 


FIDELITY POBW5,5t Heller. Jersey Cl.: 

CU3 

E7J 


— (w) Fidelity 5tertbia A 

— (wtFMentvSSerflnpB 

— |w) FtaeWy Starttao O — — 

(XT. MANAGEMENT LTD: 

— (w) Berrv Roc.Fd.Lta, 

— Iw) G-T.Asia Fwd 

— Id? O.T. 


(d ) Indesuer MuHIboods A — 
Id ) Indosuex Mutftaands B — 

Id ) Interfund S> 

(w) I nisi market Nad 

(w) Inn Inc Fund (jersey) — 

(r ) Infl Securffles Fund 

Id) Investa DWS. 


EKLB 


I44JI 

HKSKUJ 

sun 

87.33 


S77JS 

1)7.19 


— Hw) uoyds tart Orwerth . 
Kw) Lloyds inrt Incenw . 


— IwIC-T. Doner Fund 

4ARD4NE FLEMING: 

— Ir I jerdlne Jgpon Fund 

— ir i jarameSXostAslB. 

LLOYDS BANK INTuPOB4J0OENEVA11 

MM 
3 F 30 UB 

ROTSCHILD ASSET MOMTlBermude): 

— (w)EesenM Assets FdLM»— . * WB 

SOFIO OROUFE GENEVA 

—|r) Pe iOsi lw.EEN — ES* 

— (r )3ecurMlss— SFUOSSB 

SWISS BANK CORF: 

— (d ) Amerf»NAPer , 

— (d)) i J em star-— 

— id ) Japan PofltaDo™— . fFJMJJ 

— (d ) Swtasvatar New Sw — — SF3MW 

-(d) Unlv. »0«d SNwl SF** 

—Id) universal Nad SF71£l 


Ir) Invest Attortftau es — ~ — 
Id) Ha tamertceXA-NnE — 
(r) Italtartune Inti Fd SA 

(w) Japan SetocNori Fund 

Cw) Japan Pacific Fund 

US) KB Income Fund 

(d ) Ktatawort Benson InL F — 

Iw) M ebwmrt Bens. JOB. F.„ „ 

(I ILaveraae Com Held 

(w) Lwduoa 


X109J3 
S 11X54 
SMS 
SUM 
S2X51 
UM 
OM34JB 
SSX05 
IMS 


34X4# 
LFL54L80 
*1X13 
33143 
3 47 JM 
S2A31 


(dlMedMenumSeLFynd — 

(d) Meuwtrth IMS Fund 

Id ) Nemrirtti Inv. Fund.—. 

Cw) Nippon Fund,-— 

(w) Nor. Amer. Inv. Fund 

(w) Nor. Amer. Barit Pd 
(w) NAAF.. 


Id ) Putnam Intern! Fund 
Id) 


(d ) Ren t Invest 


SHJff 
SOM 
SU7 
S 17.14 
SIN 
S5J9 
IMJf 
S29JZ 
557.14 
LFMOOQ 


Ml Safe Fund., 


(d) Safe Tnnt Fund. 


(w) Samurai PartfeUe- 
(wISanralNJLV.). 


Iw) SMH SPKM Fund . 


S4ZB 

SM) 

SF44JS 
I14J4 
DM 9140 


UNION BANK OF SWITZERLAND; 


(w ] SaTM Fund 

(w) Talent Gtabal Pond — — 
Iw) Tama POC Hold (Sea) 

Cw) Tokm PocHoM ILV. 

(w) Transaadflc Fund 
Id) UN ICO Fund. 


-UlAmaUXSi — — 

. id) nond I n ve st .. 


- (d > Cwwwf- iTO 
-Id) BurttEwapsSb- 
■MlRnstatoBu 

-(d)GhbHB 


-Id ) Padfta inveta~ 

. Id ) RametacJpMN— — 

-Id 1 SaWSojdb ANSJ — 
. Id > Sima Swba R Est .. 


SF3L2S 
SFdCtM 
SF«Uf 
SF1ZL9 
3F10SM 
SF SOS 
IF TOTS 
SFZ77J0 
SFD&M 
SF3PW 


(r) UrilHaAsswwtceOUaas^ 
(w) united Cap inv. Fund— 

(m)Utd loll Band Fd- 

Id 1 UA Trust Inveri Fd-— 

(w) Western Growth Fund 

Id I World Ewl1v Grtb-Fd — 

(m) WOrfdwMs Funfl lUd 

Iw) Workhride Securitas.— 
(w) wortdwfde Special 


*41074 

S1149 

34031 

34431 

33X10 

DM51.W 

SON 


314421 

sun 

S7JZ 

S40L74 

*1X1? 

37141 

SIA19S/S 


imtON INVESTMENT>luiAtart 


.WJAflarilcftndL. 
-(d) Bmp ‘ 

-(d) UnHo 


Id) Untie 


• Idtu 


DM1U3 
PM TUB 
DM UTS 
OM37J7 
DM sin 


DM — Deutsche Marfc; * — E*-DMdwN; 
•—New; NJL— NafAvalloWeiBP— BriaL 
um Francs; LF— Lux om bo ura Francs; 5F - 
Swtm Frtnar;+— Oftarprtas;*—^ Arisd; 
b— Bid CMS p/v *]3 W 31 per unit. S/S— 
Stack SriW; **— Ex RTS; "S“— Suseendtd?. 
NC . Mai caromunlcatBd; - RMnwt 


D 

O 

O 

N 

E 

S 

B 

U 

R 

Y 



aex&BAoa £M20f*sz 
HfiBRB, SBON6 RX.MARK. 
oNvm&cKtnwer 
/n?xm wmioviA/- 
BOf* fMOGRAPHER. AND 
ftsazjrrm, irnr/am! 


AR.ttBG.Xto SURE A UJT OF 
OUR. USI&&S /RE MODERNS 
HOUWf&ONOtEYOURLm 
OF DORK. FOR.BSBNCe.HOV 
MKXMDR3Ufm.FlttUR.BS' 
TBl OR BUSHIER 1URNEDUP 
N'piAtKrr* 



MU.FBSrOFAUvMR. 
WRRtS,ttV SHUPKNOV 
-MAT MB Arvuvscrr NEV- 
ER USE DAUGHTERS OR 
SGTEfiSNANYOFOUR 
Ptm) SPREADS^ / 


ABSOLUTBV.THE 
YOU POUT? LASnHN6UE 
YOU mm. DANTE) DO IS 
THBftEALL MAKEOURKAD- 
MODEIS ? ERSUNOODFORT- 
I ABLE- 


THAT SCRAMBLED WORD GAME 
• by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble those lour Junbfcw, 
omtetfr to oach square, ta form 
four ordinary words. 




TABOL 


u 

nn 

N 


NELEI 

< 



m 


QL 


LU 

NICKS 


□ 

I 


JL 



MI6HT OPEN A 

ojoeer where 

L5ECRET&AR1 HI PPBN. A 


LEWLOY 


m3 



Now arranga the oMtd MMre to 
form the surprise a nsw e r , as su{h 
gnstad by tha above cartoon. 


^A rumin mn 

(Anewdrs tomorrow] 


Yesterday's 


Jtpnbles: CHIDE MOCHA UNWISE EROTIC 

Answer Tells the billposter what to do and what 
Wtwe— “AD-HERE1" 



“ Registered as a newspaper at the Post Office 
“Printed in Great Britain 


'1 didn't knexu you was callin' and callin' and 
callin'... 1 orilpeard you TWICE?’ 


BOOKS 


-A 


BROCA’S BRAIN 


Reflections on the Romance of Science ; 
By Carl Sagan. Random House. 347pp. $12.95. £ 


Reviewed by Christopher Lehmaim-Hsw|x^f 


tt 


B ROCA’S BRAIN: Reflec- 
tions on the Romance of 


Science” is a collection of Cad 
Sagan’s essays, and there should be 
do objection to that After all, writ- 
ers have been collecting their occa- 
sional pieces ever since the alpha- 
bet was invented. And Cad Swan 
— not only one of our l ea ding 
astronomers! but also one-of our 
better sdence- writers (as his prize- 
winning "The Dragons of Eden” 
has attested) — is an able enough 
essayist. ' . 

Few will be able, to resist the 
melodrama of his opening piece, in 
which he is led into an inner sanc- 
tum of Paris’ Musee de rHomme, 
its shelves lined with jars con tam- 
ing the embryos, fetuses, and 
severed heads of humans. There, 
among row upon row of brains pre- 
served in formalin, he spies a bottle 
labeled P. Broca. Lifting it from its 
shelf, he finds himself meditating 
on the organ of Paul Broca, One of 
19th-century Europe’s most distin- 
guished bran anatomists, and the 
creator of that vay chamber of 
horrors in which his remains have 
become a specimen. . 

S queamis h 

How macabre, how downright 



"i ri • 

mythology to the fut ^ 
ers, and sean as If be fcamed 
he knows while 
box. Still, I have' to 
plaint "BTOca’s 
flesh, sustained 
theme that a sewty 
ought to be. lt «, for 
collection of 

There wooklllo: 
amiss with its 
been presea ced a^ 
could eave browsed hEijfiad 


what struck oor fancy -r here a de- t 

Ughtfnl essay on wbai communka^^ .. r 
tkm with other mteffigeai.civiliz^tl^ " rt 


l!n 


Pons may mean to 6s (_ 
for Extraterritorial In^tigencQ; 
thee a dazzling speculation that 
the oft-reported ecstasy' attendant 
upon "near-death experiences” 
may in fact be an uhoonscious re- 
collection of our ddivesy at birth 
(“The Ammobc Universe,” whose 
title contains rite hrmbeadon, for 
those who wish to draw it, that 
death, toa may be a delivery). 

As it is, however, we most di*- £ V.‘ u ? l | ul 
cover for oursdves the true genesis J. r 

and construction of the borne. We‘ l '|r ll s . l>l 'j 
must learn from thccopyrigfat pa»» ' h|sl ;, tv 


]i) Rci 


that P 01 ^ 5 of | t . h f vc Y^ 7 ?r“> r l , h.is i.> set 


grisly, to be cradling now dns dud 
Knight We 


engine c tf thought Woe its memo- 
ries and insightR still lying hidden- 
among its folds? If they were, then 
together they would constitute an 
exhortation for Sagan to banish his 
squeamishness. The wry fears that 
once protected man in the wilder- 
ness are what he mnst fight in order 
to liberate new realms of knowl- 
edge. 

Nor can anyone deny that this 
theme is addressed in all of the two 
dozen chapters that follow. No 
matter where he turns his attention - 
— whether it be to the careers of 
Albert Einstdn and Robert God- 
dard; or to an appreciation erf sci- 
ence fiction, an attack on the scien- 
tific shortcomings of Emmanuel 
Vdikovsky’s “worlds in Colli- 
sion''; a consideration of the possi- 
bilities of future space exploration, 
and m using s upon the survival of 
God in the cosmology of the future 
— Sagan’s underlying message is 
the same: We have within our grasp 
the answers to ""n” 1 *- questions 
that have plagued humankind since 
the beginning of dvffization. 

But it is only by~ courageously 
practicing science as a way of 
thought that we will arrive at these 
answers. We cannot quad. We can- 
not succumb to prejudice, or wish- 
ful thinking, or Ludditist hostility 
toward technology. We cannot af- 
ford to indulge our squeamishness. 
These are ideas, *T sometimes fan- 
cy, that may be sitting there still, 
.sluggish with formalin, in Broca’s 

‘ bram.”. 

. All of. this is put gracefully 
enough, - and suffused with asfon- 
■ ishing but casually worn learned- 
ness. Sagan can write about any- 
thing (ran the names of Grew 


rafew 

:ll of 

Mime 

have been adapted bum lectures** 5 ' 11 ' JN 


appeared in a 
uons, rangng from 
through Playboy and Holiday -to k * . 

TV Guide: and from Sagan’s inuthi^ \ , „ 


ducliqn that yarioaai other dupteii^ IH m j 


banquet addreses, and even a sortf 01 J ll, inJpC 


mon detivered at a 
convocation, at Cornell 
where Sagan teaches. 


C 


if fa- ' 

ivwnte»'' Mrfh ‘- , ' ,r 1 

r^uhi'n ihe ii 

Most initating of all, we.miis^'lp,^. ., m i 
discover from the Uowpaceofde' wllh i cfr% 
language sad fee Ugh ratio of *g* ldl% ilK 
ha & to thtm^it (as wdl as mmhJ 


tences that strain to relate the 
ticular to the whole, fihe^We 
the crossroads of ^n™n 
" or **We live in a time 


gpnl liMfU 1 ’ 


n.ijii-h.ind 

fclliSratL-lii.il 


. . . Ui V*® IU a . VI IM <r f > , 

venture and high intdlectual Cx£ift» ^ ' . ‘ 


ment") that ttch of the ^ n '. , 1 U ! 


instead of pkdting up where ta? 
previous one left ou, is really a 
contained variation mi the bool®* 


li w.i> .» 

. didn't ilim 
in iln- t'l? 
’u'li'.im iti-i 

I id ten .in*l * 

Ukor** 

’Jlw iJtiluiis: 

itu- \ -III. 
- ;*.• <aknol a 't.i 
' — . • :*-?diwdinjr\ n'!' 

Christopher Lehnann-Uavpt iTAfcqwl.inc ..i .1 
book reviewer for The New XSoqffcr Icjkuo I J 
Times. : • jjto.' h*r 1 

)Ri'jr.|..:i I 


larger theme. It is most 
And though I suppose 1 
have bees so stubborn as to 
the packaging of the boedt 
face value, I was; and it . 
what should have been a I 
reading experience into a 
lively pale one. 



Moscow May Gc% AW;| 
’A Chorus Iine^ nior|) 

ay Spill 



Sdutton to PrevkKv Puzzle 


□□BC3DDD GDGODB 
□□□□HDD nDODDD 
□□□□DQD □BUDOO 
□□a BQB □DOGE 
□□BO ODEDD DDDO 

□□□ □□□□□□□ nnn 

□□□□□□BE EDDEOD 
□□BED □□□DO 
□□□□□a noDoonoE 
□□□ □□□□□□□ 000 
nnno eoeod ogee 

FIBBED ODD ODD 
aODBUU ELjUUOEU 
□□□□BO DODODDO 
□□□□ED DGDEDCE 


IBLIY * tin,,. 

bifC'M,*n.|| I 
4J1 I j -» in, 

h lisi 

Whcnun il< 

MlJ \.-wl 



MOSCOW. (NYT) — 

Papp, the New York p 
wants to bring the Broadway 
cal “A Chorus Line”' here and 
that the Russians showed 
in the proposal in initial 
sion& 

“I have a sense of 
about this taking place,” he 
ter a five-day visit that i 
talks with a deputy minister erf 
hire, Georgi Ivanov. : . ‘ • - * ^3^'^ ( , ' l >- 

The.producer said that one issiMh " ri, ‘’ 

that needed to be resolved witbft- i . 
mrd to a Soviet production Si 

Chorus Line" was. the : thcme^dwi 1(lHjr l ; ' ’ '' 
homose xu ality, which figures "!'■ 

musicaL “We b*U v*y u ' ! 

cusaonof the problems this. M 1 
pose here." Papp commented- -“Mw* ^ 
Ivanov said he saw no reason 
these things couldn't beresotad.” 

Nlld 


and K 

HHk’lt 


BRIDGE. 


By Alan 


in,, i,, 

gta yr "'"“ rile |,i 




A bid that is redtrfent of drama, 
mystery and confusion is lhc jump 
in the ntidfle of the auction in a 
suit as yet nsmentioaed. Can it be 
neutral? And if not, what does, it 
mean? 

A case in point is the auction 
shown in. tne L .dia0ar°' North, 
passed origmaHy, and then bid poe 
no-trump,' Fonzng in the partner- 
ship style. But tfien he leaped to 
four hrorts, following his partner’s 
jump to three diamonds. 

Can thisJbe hearts? Hardly, for 
North would surely have been aide 
to have shown them in another 
way, either by opening with two or 

two 


*“uM 
^Cllks 


two more dubs had been ruffed irK| ‘ ; 

the closed band. V . •/-<_ ‘ ‘ " J 

• As it was. South had to 
other way to maneuver the extra 
entry. He held the lead -with the 
spade queen, and crossed 
my with a heart to the kmg-JfcWii,. A , 

. ,b 


opcni 
three hearts, or oy r 
hearts to one 


or 


three hearts over three diamonds. 

Many players would consider 
four hearts a qrfinter bid, showing 
a good diamond fit with at most 
one heart. But North-South had a 
‘ different agreement. 

They had' agreed that the four- 
bean bid would show maximum 
values with a spade fit, so Sooth 
moved on 10 «1 «tt» The grand Bam 
was a mark of additional enthusi- 
asm. 

The club queen was led, and 
there were only 12 tricks in . view. 
South • recognized- that his best 
chance was 4 dummy reversaL* If be 
could rufi three dobs in his hand 
and use the t rump long to draw the 
last round of trumps, be could 
bring home the grand shun. 

. The problem was to find enough 
entries to dummy. On the face of it, 

. be was one entiy short 

His first move was to raff the- 
dub queen and lead the made ace 
followed by the queen. He toped 
■ that the ten .would appear on his 
left, allowing hm^ to gam the extra 
entry by overtaking with the Ring. 
The spade nine would eventually 
draw the' liw* t n wt i n^ i nm ip ' after 


raffed another dub and led 
mood six. When West . . 
be held his breath and finessed 

^Whcn the eight beV* the 
South fdt better. He raffed 
dub with his last trump, 
the diamond king and 
missing tramp. Tins also 
a discard for his heart loser, 
left him with four red-suit 
in Ins hand to score the 
tricks. 

West came in for some 
criticism in the post-mortem, 
should have beaten it,” said 
“All you had to do was to 
diamond jack on the six to 



doom . . 

entry.” West had indeed missed a& 

“obvious-” play. ’ , ; • i 
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OJ82 
CJ52 
*Q Jtte 
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*K94 
9K1M 
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OQ793 
074 
AA73JJ 
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AAQJ48 : 
9A84 - ■ 
6AQM8S 
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Reds TFzh, 5-0 


LaCoss Shuts Out 
Giants on 3 Hits 


. the Brewers 1-0 victory. Carew was attempting to score from first base on a firet-inmng hit 

Even Without a Foul Tip 

r Umpires Get a Bonus: Cheers 


■ ^ By Red Smith 

., ;->' EW YORK, May 24 (NYT) — 
/‘---.■o the real umpires' came harfr 

'r^msk, they gpt standing ova- 

• . a That’s got to be unprecedent- 
‘ . , 41 the history of organized base- 
: : ‘.Ilhas to set the season of 1979 
% from all others. 


heD of a gamp Never mi««*t a 
pitch.” 

This was repeated to Reardon in 
spring training the next year. “I 
missed one;" he said. “There was a 
pitch right down the middle and I 
called it a bafl. Dickey didn’t look 
around. He said, “What was wrong 


-v >ow and then an umpire’s wife "IS W ‘ Na S in ^’ 1 ““ He 

Sw£>5 EUS'TU-T 3f $£ 

wasn’t it a strike then?* he said. *Be- 


v. 


^ Iren do sometimes, and on rare 
l. '^skhis an individual ballplayer 
r - /ax a manager may drop a kind 

/X if he’s pretty sure nobody 
overhear. But the fans? .They 
" r when the umpire is flatte ned 
, vi - fool tip. 

r ~ - “Three and Two,” the book he 
with Jerry Holtzman, Tom 
.pan tells about his first g«rnp 
'-■firing behind the plate in the 
‘' onal League. Bill Lee — the 
Jd right-hander with the Cubs, 
* 301 (Spaceman) Lee of the Red 
'and Montreal — pitched weD 
wot. “After the game,” Gor- 
recalls, “Lee stored me as. I 
•' joing through the dugout run- 
1 ji and he said: 4 Hey, kid. Good 
i x It was a big thrill to me 
r I didn’t tbinlc they said those 
» ' .*-s in the big leagues.” Tom 
to team that they don't say 
.. often, and the losing pitcher 
does. 

--.ter catching a World Series 
for the Yankees, Bill Dickey 
teered a statement that was 
— ordinary, considering that he 
-peaking of an umpire in the 
league. “I’d like to say one 
he told the press about 
s Reardon. “That guy called a 


cause I called it a ban,’ l said. He 
said, ‘Oh,’ and threw the ball back 
to the pitcher." 

Bints of a Feather 

Most fans knew Httle and cared 
less about the merits of the salary 
dispute that kept 52 major league 
umpires out on strike for the mk 
quarter of the season. They only 
knew that major league baseball 
should have major league players 
and major league umpires. So they 
cheered. Most fans know little 
about the whooping crane, but 
agree it should be preserved. 

The umpires were out for 45 of 
the season’s 180 days, or 25 per- 
cent So if the strike cost them 25 
percent of their year’s wages, they 
had to pay plenty for that applause, 
didn’t they? 

Not really, said Richie Phillips, 
the Philadelphia lawyer who repre- 
sented them. The agreement 
reached last weekend with Chub 
Feeney and Lee MacFhail, preti- 
dents of the National and Ameri- 
can Leagues, provided salary in- 
creases retroactive to May 11. 
Other adjustments were made.' 


“Take Ed Varao,” Phtftips said. 

Mikola Will Create banal League. “Under the old plan, 
. 4 . he was to get $39,500 this season, 

Huor Division, 


but he was raised to S50,000. He 
lost $5,500 of that salary, which 


vice, so at die age erf 55 an umpire 
with 20 years’ experience starts col- 
lecting SI 1,000 a year, plus 10 per- 
cent erf everything he has earned, 
even though he won’t have paid in 
his 5 percent during the next three 
years. 

Unt3 this year, umpires had a 
collective-bargaining agreement 
that established muninum salaries 
and dealt with other working con- 
ditions, but each one bad to negoti- 
ate his own salary. From now on. 
individual contracts are replaced 
by a flat wage scale. 

Hie collective-bargaining agree- 
ment gave a first-year man $17,500. 
with automatic annual increases up 
to about $40,000 for a 20-year man, 
unless be negotiated merit raises. 
Now an umpire gets S22JXJ0 after 
one year, S2&000 after five years, 
538.000 after 10, $45,000 after 15 
and $50,000 after 20. The pa- diem 
of $53 has been raised to $67 this 
year, $72 for 1980 and $77 for 
1981. 

During the strike, each league 
brought up four umpi r e s from the 
minors «wn guaranteed them mini- 
mum salaries for tins year. These 
men stay on and will be assigned to 
fill in when those with longer ten- 
ure take their two- week vacations. 

After 1981, assignments to pen- 
nant playoffs and the World Series 
win no "longer rotate. The 1« 
presidents wul be free to 
most capable men to work the most 
important gum** as they should 
be. 

Like ballplayers and traveling 
. salesmen, ana newspapermen, um- 
pires are away from their families a 
good deal. Now they’ll get two 
weeks off during the season to go 
home and visit. .This may please 
their famili es and it may not. After 
afl, umpires are a lot like people. 


SAN FRANCISCO, May 24 — 
CmchmatTs Mike LaCoss pitched a 
three-hitter and the Reds bit three 
home runs last night to beat tbs 
San Francisco Giants, 5-0. 

Vida Blue, the Giants’ starting 
pitcher, allowed only six hits in six 
innings, but they included homers 
by Johmy Be***. Dave Coffins 
and Ray Knight. 

LaCoss, 5-0. faced tike mmiinrun 
18 batters in the first six innings. 
Bill North singled in the fourth rat 
was thrown rat trying to steaL Sin- 
gles by Jack Clark m the seventh 
and pinch hitter Rob Andrews in 
the eighth were the Giants* other 
hits. 

Expos 3, Pirates 0 

In Montreal, Steve Rogers 
notched an eight-hit shutout for Ids 
fourth victory as Montreal defeated 
Pittsburgh, 3-0. Montreal's Rodney 
Scott beat out a bunt in the fourth 
aad scored on a triple by Tony 
Perez. The Expos used stolen bases 
by Andre Dawson and Scon to 
score two more runs in the eighth. 

Braves 6, Astros 5 

In Atlanta, Jerry Royster singled 
home two runs, then scared the tie- 
breaking nm on a throwing error 
by catcher Alan Ashby in a five-run 
oghth inning as Atlanta beau Hous- 
ton, 6-5. The Astros scared four 
first-inning runs off Taw Brizzo- 
lara, who held on nonetheless for 
his first major-league victory. 

Canfaibl.PWfiesI 

In Philaddpbia, SQvio Martinez 
scattered seven hits in eight innings 
and Garry Templeton drove in a 
ran. stole a base and scored a run 
as St, Louis defeated Philadelphia, 
3-1, to end a three-game losing 
streak. 

Dodgers 4, Padres 2 

In San Diego, Steve Garvey's 
two-run double in the fifth hmmg 
ted Los Angeles to a 4-2 victory 
over San Diego. Burt Hooton 
pitched a six-hitter and Dusty 
Baker had four hits for the 
Dodgers. 

Tidrow Sent to Cubs; 
Yankees Get Burris 

NEW YORK. May 24 (AP) — 
The New York Yankees sent Dick 
Tidrow to the Chicago Cubs for 
Ray Bums yesterday in an even-up 
trade 
era. 


DranAgptcj Dispatches 

Rangers 7, Twins 2 

In the American League, at Arl- 
ington. Texas, AI Oliver hit three 
homers as Texas beat Minnesota, 7- 
2. Pat Putnam and Mike Jorgensen 
also homered for the Rangers and 
Ferguson J enkins gained nis fifth 
victory. 

ImEaas 4; Blue J«ys3 

In Toronto, Wayne Garland, a 
Former 20-game winner, pitched his 
first complete game once 1977 — a 
four-hitter — as Cleveland beat 
Toronto, 4-3. Gary Alexander hit a 
two-run homer in the eighth for the 
Indians. 


Tigers 4, Yankees 3 

In Detroit, Jim Kaal hit Steve 
Kemp with a pitch with the bases 
loaded In the ninth inning to force 
home the winning nm as Detent 
beat New York, 4-3. 

Orioles 5, Red Son 2 

In Baltimore, Pat Kdly fait a 
three-run pinch homer in the 10th 
inning to rive Baltimore a 5-2 vic- 
tory ova Boston. A single by BiUy 
Smith and a bunt single by Mark 
Belanger preceded Krays blast off 
Bob Stanley. 

Brewers 1, Angels 0 

In Milwaukee, Bill Travers 
pitched a six-hitter for his second 
straight shutout as Milwaukee de- 
feated California, 1-0. Don Aase erf 
tite Angels also allowed only six 
hits but his wild pilch in the sev- 
enth allowed the only nm. 

White Sox 6, A's I 

In Chicago, Chet Lemon blasted 
a three-run homer a gainst a 25 mph 
wind as Chicago hryt Oakland, 6-1. 
Ken Kravec scattered 10 hits and 
went the distance for his fourth 
straight victory. 

Major League 
Standings 


Borussia "Wins Cup on Penalty Kick 



JS 


Bert! Vogts, f proin of Borussia Moochengladhach, holds 
die UEFA Cop after his team defeated Red Star Belgrade. 


DUESSELDORF, May 24 
(UP!) — Allan Si men sen scored 
on a penally kick in the 18th 
minute last night to give Bonis- 
sia Moncbengladbach a 1-0 vic- 
tory over Red Star Belgrade fa 
its second UEFA Cup in five 
years. 

Borussia won the cup 
ouiscoring the Yugoslavians 
in the two-leg final. The first leg 
ended in a 1-1 tie in Belgrade 
two weeks ago. 

Red Star's Ivan Jurisic. who 
had given away a goal in the first 
game, was charged with the deci- 
sive penalty. The call was hotly 
disputed by (be Yugoslavians, 
who 'crowded the Italian referee, 
Alberto Mkhcknti. Si monsen. a 
forma European player of the 
year, then scored past Aleksan- 
dar Siqjanovic. 

The Red Star coach. Branko 
Sunkovic. lata said angrily that 
the penalty was an “impossible 
derision.” 'but Borussia’s coach, 
Udo Latek. said diplomatically: 
“1 couldn't see it from the 
bench.” 

Red Star came close to scoring 
in the 20ib minute when Vladi- 
mir Pel ro vie. slipping through 
the Borussia defense, nit a shot 
just ova the bar. 

In the second half, the West 
Germans played cautiously as 
the Yugoslavs tried to increase 
the pace. Borussia’s defense 
stood firm as the field turned to 
mud amid heavy rain. 

Borussia last had won the 
UEFA Cup in 1975 with a SI 
aggregate victory ova Twente 
Enschede of the Netherlands. 


Advances in Italian Open 


Gendaitis Rallies to Defeat Alexander 


ROME, May 24 (AP) — Vitas the Italian champion, Corrado 
Genii aids came from behind to Barazzutti. 7-5. 6-4, in a long ex- 
beat John Alexander. 6-7, 6-2, S3, change of baseline shots, 
in the third round of the Italian Terry Moor ended the surprising 
Open tennis tournament here string of successes of Dominique 
today. Bedel of France, who had eliminat- 

Tne second-seeded American’s ed sixth-seeded Brian Gottfried, 
edge over Alexander in the 140- Moor beat Bedel. 7*5, 6-4. and will 
minute battle was in his excellent face Gene Maya, who beat Ivan 


LendL 7-5, 6-2. 

Gerulaitis will play young Gian- 
ni Ocleppo, a reserve of the Italian 
Davis Cup team, who outlasted Pe* 


AMERICAN LEAGUE 


la heigl, 6-4, 3-6. 7-5, in a match 
today. Ocleppo had ousted eighth- 
seeded Jose Cletc yesterday. 7-5, 2- 
6. 6-3. 

Ontittes Wins in Munich 
MUNICH. May 24 (AP) -Top- 
seeded Manuel Orantes ousted 
Russdl Simpson, 4-6, 6-4. 6-4, and 
No. 2 seed wqitek Fibak defeated 
Ride Fagri, 6-4, 3-6, 6-4. today to 
advance to the third round of the 
Bavarian tennis championships. 


Baltimore 


Now York 

Milwaukee 

Detroit 


Toronto 


W L Pet. GB 
U 14 J&> — 
35 15 MS Ilk 
23 19 JHB 4Vi 
23 SB JOS S 
U 20 AM It* 
II 23 JOt 9 
11 33 OSS 17V* 


Faces Task of Rebuilding 


le of veteran right-handed pitch- 


Tidrow, 32; had a 2-1 record, two 
saves and a 7.94 earned run average' 
in 14 relief appearances with the 
Yankees this season. Burris, 28, 
also appeared 14 times in relief 
with the. Cubs with no decisions or 
saves and a 6.14 ERA. 


California 

KmaoOty 
Chicago - ■ 
OcdJond 


W L 
25 15 JOS 
25 17 JfS 
M 17 .5*5 
22 2B J24 
-2* 20 SBO 


PCL GB 


1 

Ife 

4 

s 


IS 2B J49 lift 
15 28 life 


v - iy Split Tour 

BUN, Ohio. May 24 (AP) — 
Professional Golf os’ Assoria- 
- viil add a seniors division next 
and may split into two main 
-by 1981. 

. ■ ane Beman, the PGA cotnmis- 
r, said yesterday that the 
./lament Policy Board had 
! him to proceed with both 

_.e commissioner said that the 
,rs, 50 years and older, would 
a tour of three to six events 
'.year. Julius Boros, Don Janu- 
omniy Bolt Doug Ford, Dow 
' erwald and Ken venturi are 
' -g those interested in such a 
-be said. 

• *' da the two-tour proposal. Be- 
said. the top 10Q money 
as would compete in a tour of 
han 35 events and the others 
1 be assigned to a separate se- 


means he’ll get 544,500, phis an in- 
crease erf $2,000 in the pa diem ex- 
pense allowance, besides which he 
gets a two-week vacation during the 

seas on . 

“I am extremely pleased, because 
we got more than we asked for orig- 
inally. We demanded an average 
salary increase of $10,000 a naan, 
which would have cost the leagues 
$520,000. We got an average of 
$7,000 a man, plus an average in- 
crease of $3,000 in the pa diem, 
plus vacations and a no-cut con- 
tract, which the umpires had never 
had.” 

The List Goes On 

There are other benefits. The 
umpires’ pension arrangement in- 
cludes a Thrift plan” under which 
an umpire could put 5 percent of 
his salary in savings and the league 
would contribute a mat c hing 5 per- 
cent. The new agreement provides 
that for the next three years the 


"Wednesday’s line Scores 


ges would be we would play 


AMERICAN LEAGUE 

□mhnd DOB 010 120—4 7 2 

Toronto OTI 000-3 4 2 

Garland end Alexander; Huffmn. Fre lU eb en 
(51 and Geranc-W— Garland 34- L From ob o n. 
H H R— Orrefood, Atexandar If}. 

Boston HI B00 000 D— 3 » 3 

Bctflmore OH TOO 800 3— 5 7 0 

(M Indues! 

Stanley md Allmon; Stone. Martinez (101 
and Dempsey. W MarflneL 2-L L — Stanley, 40. 
Hits— BaNImorab Murray (4>. Kelly O). 

Minnesota 000 100 100-9 4 0 

Texas 4N110 01X— 7 9 0 

Cottz. Brett (41. Sacslk [75 and Wvneoar; Jen- 
Uns and StmdberoL W— Jenkins, Si L— Gotti, 4- 
5. HRs— Texas. Oliver 3 (7). Putnara PI. J urgen • 
sen (5). 

California 000 000 000-0 6 0 

Milwaukee ooO aoo TOx— 1 * 1 

Aase and Martinez. Moore (B): Travers aid 
Anderson. W— Trnverx 3-2. L— Aase, S-4. 

New York 105 200 000—3 11 • 

Detroit 050 601 B21— 4 5 1 

Beattie, Oav ID. Kaal (9) and Munson; Mor- 
ris. Hitler Ml and Porrtsn. W— Hiller, 3-Z L— 
Ck»v.0,L HR— New York, White (1 >. 


Johnson, Todd (51. Heaver to (71 1 
■ Kravec and Matiorodnv. W— Kravec 43. L— 
Johnson, 1-7. HR— Ortcooc Leman Ml. 

NATIONAL LEAGUR 

Houston 400 000 001—5 9 1 

Atlanta 0 M 001 IHit 4 * i 

Richard, Andutar (51. SamMto (5) and Asldtv; 
Brtzzolor. Garber (9) and Natan. W— Ortuular. 
l-a.L-Andular.44. 

Pittsburgh 006 000 0»-fl 5 j 

Montreal 000 IN S2x— 3 10 0 

CanMarla. Total Ive (T1 ml Oft; Raoersaad 
Carter, w n oee r s.4-2.L-C Unito ta rl q.ja 


BaMimreS, Boston 2. 10 inataas 
aevetaKtAToroatoS 
Detroit A New York 3 
Milwaukee l.CdttarntaO 
CNceeo 4, Oakland 1 
Texas 7, Mi nn esota 2 

Thursday's Gomes 

Boston (Torrez 4-2) at Bammore (D. Martinez 
6-21 

Cal Korn la (Knapp 3-D at Milwaukee (Haas 2- 
3) 

Oaktoad (KeowhMI at QUcom (WorltomA 
41 

Seattle (Bannister Ml at Kansas Otv t Leon- 
ard 34] 

NATIONAL LEAGUE 


service return, which led 10 several 
service breaks. 

Alexander broke Gerulaitis’ ser- 
vice only once, in the first set. al- 
though most of tiie games were 

After consecutive service breaks Fitch Takes Over Celtics, 

in the third and fourth games, the 7 

players went to a tiebreaker in the 
first sei. Alexander kept his cool on 
the crucial shots and won. 7-5. 

Gerulaitis rallied in the second 
set, scoring service breaks in the 
third and flfLh games. He broke 
Alexander's service again in the 
fifth game of the third set and 
scored his last point of the match 
with a lob that Alexander’s racket 
only nipped. 

In another third-round march, 

Harold Solomon, seeded No. 5. 
outlasted 16th-seeded Dick Stock- 
ton, 6-4, 6-4. In the quarterfinals 
tomorrow. Solomon will face Eddie 
Dibbs, the No. 4 seed, who ousted 


SL Louis 502 IN 000-3 7 • 

PttlMfctobta M0 010 NO— 1 5 0 

M ur t l rm, Litton (?) and SLmmoas; Ruttwan. 
Reed (61, MoGrew W and Baaaa. W-Martlav. 
2 -l i— Rutnvan. 6 - 2 . 

LMAmfos ■ ON 130 000—4 14 0 

SaaDJeao 101 000 000-2 6 I 

Hooton and Fmuon; Janes. Shirley (51. Kin- 
ney (9), Rasmussen (9) and Tenoce- W Ho rton. 


PhUadolaNa 
Montreal 
St- Lout* 
Plttsfaurab 
Chtaoeo 
New York 


Cincinnati 
San Francisco 
Houston 
LosAneeta* 
Son Dleaa 
Atlanta 


W.L PCL GB 
26 14 450 — 
24 14 432 1 
21 17 .553 4 
IS 20 .474 7 
15 20 JOS no 
13 23 J61 II 

W L Pa. GB 
24 16 AOO — 

23 20 J3S 2Kj 

24 21 J33 2to 
21 34 A67 5Mt 
IB 27 AH OK 

15 26 266 916 




ser- 


Oakiand 

attaaoD 


000 IN 000—1 10 
000 040 nx— 4 13 


Cincinnati NO IN W0-5 9 0 

San Francisco BOO ON 000—0 3 0 

i ncaes and Bench; Bine, Roberts (71. Lave tie 
(9) and Sadek. Tamarao (71. W-Locoa. 54L Lf- 
Btue. HRs— CtactanoiL Bench (3). CoHtas 

nLKittabMD. 


Montreal X Ptttsburoh B 
ancoao at New York, ppd. rein 
Atlanta 6. Houston 5 
SL Louis XPMladetanial 
Lee Anaelei A Sai Dleao 1 
dn c lietaWASM Fran c isco 0 

Ttawsdnut OaMS 

Oifcaoo (Krukaw 1-3 and McGlaHien <-5J at 
New York [Zocbrr M and M. Scott l-Ol.douWe- 


at Sort Francisco 


Chidnaati IMaskoo 441 
(Nastu 1-2J 


Cruyff Shines 
In NASL Match 

From Agency Dispatcher 

PASADENA, Calif, May 24 — 
Johan Cruyff scored two goals in 
his first North Amerifan Soccer 
League match last night as the Los 
Angjdes Aztecs defeated the Ro- 
chester Lancers, 3-0. 

The S-foot-9, 150-pound Dutch 
midfielder, who had not played 
competitively in six months and 
had never practiced with the 
Azt ecs, dominated the match with 
his pasting and defense, in addition 
to the two goals. 

Cruyff, 32, signed a multi-year 
contract with the Aztecs on Tues- 
day for an undisclosed amount 
The New York Times reported that 
the Aztecs paid $600,000 to the 
New York Cost 
C ruyff. 


'osmos for the rights to 


BOSTON. May 24 (UPI) — Bill 
Fitch, who only four days ago was 
coaching a team “that Blue Cross- 
Blue Shield wouldn't track” inher- 
ited the struggling Boston Critics 
yesterday witiTa mandate from- his 
boss to build a championship team. 

. Fitch, 46, who resigned Monday 
after nine years as coach and gener- 
al manager or the Gevdand Caval- 
iers, signed a multi-year contract as 
the eighth coach of the Celtics and 
the fourth in 16 months. He re- 
places Dave Cowens, who resigned 
after serving most of this season as 
coach but remains the Critics* cen- 
ter. 

Fitch had a 304-434 record with 
the Cavaliers and was NBA coach 
of the year in 1976. He is the first 
Boston coach hired from outside 
the so-called “Celtics family" since 
Red Auerbach took over the team 
in 1950. 

“We're not trying to build Tor the 
playoffs.” Auerbach, the Boston 
general manager, said of Fitch's 
new role. “We’re trying to build our 
ballclub to win the whole thing . 
He’s the ideal man to lake us back 
to the top. He knows the game, he 
works at it, and he’s a motivator.” 

Fitch inherits a team that fin- 
ished last in its division with a 29- 
53 record — one more loss than his 
Cavaliers, of whom he said: “Blue 
Cross-Blue Shield canceled us, they 
wouldn’t touch us. We didn’t start 
our set lineup race: If I anticipated 
another year like last year. I would 
have gone to med school." 

Fitch said that he would look at 



Bill Fitch 


films before evaluating the Critics' 
needs. “I don't know enough about 
who’s going to be here," he said. 
“The talent determines the coach. 
But it’s an honor to be considered 
to coach the Celtics. They’re a great 
team with, a great tradition. It took 
a great deal of persuasion from 
Red. But he can sell used cars to 
people who don't need them.” 

He said that he did not take the 
job on the assumption that Larry 
Bird would play for the Critics next 
season. Boston is involved in a con- 
tract dispute with Bird, the college 
player of tbe year, and has one 
month left to sign him. 


SEAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


HB 20 mra. from c en tral Pari*. 
JoSy anrodiv* houn. 5 bod- 
• • A 3 both*, large &vmg room + 


■Si 


7 


rfntig room, dea, firepboe, 
lateben, tcrae b u sement, tor* 
Jlraro he* wtfh mini DtarcosB. 
1971Frv \fiSM0SjetmeR7S. 
■®OIS DE MEUDOM 3 roaaa, 60 
l fijh Boor, Fn. 200,00a T.L 630 
4mer7pjn. 

***. earn mu us Fo™iv 

• * 1W5. 5 double bedrooms. 3 
WOBto fcAa 54 tqjv froptaee, 
dwi double gorage 4- wesh- 
■V flood condtton. garden 900 
.- Terraco, prtvato ertato, pool, 
^neor wi fn.750,0fo. Tel, 

■ ws. pars arm*. 

M. bedrooms, 2 btahrooniL 3 
■* ««9 *0 turn, firepbee. dome 

V.kmofrf roam, wo* ipaco, 
« 930 sgjiL tanoce, rwdwmal 


REAL ESTATE 
FOR SALE 


SPAIN 


HUZA, ANCOIT HOUSEremodeBed 
i„ 1979, 4 bedr o^ ab o throorr d^rf 

SSli^ , | X 360 , W3/4. 

43826 OP e or Ja» Antarvo w. 

, toodrid. PnroUSS \70J30Q. 
MAJORCA- Pbocefid boB doy/rehre- 

gauggg sss sS' 

32, Puerto Pbfleraa 


ITALY 


SPAIN 


A DR SOU Fuerwrcla (feed 
““»*■ 7TJ.OOO SQM. pW for 

toSfld hotA. 

r:S» iK&fff" 

' ID8r * OpparhjiMie*, 
l'. house rar nod efl ed n 

• 5 MAaam, 5 bathrooms, 3 h* 
1 8 *'6 AI furrbhad. Pool wdh i»- 

®J»S7, Madrid. Price S418BOO. 

Luxury i- b etToom vOG. 
fa. to Nuevo AndcJ u oo Golf 
magnificent view*. Living, 
■ A3 *» dntao. ruraptuous master 
,• way, Rnate' quortotv 


•1 


' J tale. USS 450,000. Other 
t JSL fl SP ei * a Mcrbel- 

ronarama de Espana Av. de 

%HgnA»VdigZ-fek77 « 

f*UUimo LAMDs 10 only ^ 
oodi. Cotto between 
. Utah end MarboRto Putodon/ 
. ta. worth dovtte, view* raa and 
^ 10 m. to flood beaeK 

J « Sb (HT/I 
v Ton 

V 


/ wrte 

Aportodo flo* 
toga. Tet 384 


VILLA lORlO 

CASTS. RUGGaO 

pwjvwiao^ALraiarTAiY 

done vra« vdth tag# wrough t ron goto 
at bottom of 

Spiraj marble staraaf * °^‘ 

toad* to&d& 3rd tovA. 

IN Lavrel *»« 

earteen. tount^Y fae** 1 * 2 car 

-2 bedraoirt. 2 both*, 

SSLraS. wMTfiroSSi Adeconta * 

558 doing room & modem 


living room, portry. Wehon * * 

■TboE Vak-EW 1 «c» 

TaSl!91*35»^105. 

35; law, jun-lerroCO, 

SlSrawmd vtaA 30 he. Poraffo- 


CLASSIFIED ADVERTISEMENTS 


(Cowttimued irons Bach Page) 


REAL ESTATE 
FOR SALE 


ITALY 


MABA1EA PORTO afaflont water view 
rluplpix penthouse aporknert. 2 a bed- 
roana, nrsdocf, iu Lien, 
fumbhod. IS^OOTB on 
N ew Jeney 07620. Teb 201 1 


SWITZERLAND 


Croitt-Monfana 

LUXURY DUPIEX AWUtTMWT 
100 nm. + CametsM30*gjn,4hnG 
from Cron* Montana In Anmona, aw 
resort. P onorornic view, racing xoum, 

i siting, t t 

M^wrinhcd. This 
con be ocqurred by non-resr- 


PriDB St. 312te0 + Caraotzrt tom 
be benei* wpud«l > l Por Further 
write ora* 


Ftoonz Aldion 

p.a Bax ir 

land. Phone 


lion toc^23 Oieaei de LTne, 

aStear- 


rw»ww am buy apartments on 

A# of Genova dso cheta* mfc 

mous mourttat, reeorfc- Bwfc Itwns 
avdtaUo. Wrtto Posfcch 406, 4102 On- 
ningen 1 jvwtoerkmd. Tefc061/44 50 90. 


U&A. 


AOBieUUUE Prime LL& fa mtand far 

Kingsway, London, WC2. 


CONNBCntUT. let us help you W a 
home for *o6v or rent m our area uN- 
ing» wA be ram moennci yow reauta- 
nMKitv Wheeler Rod 
DAMEN, CT. 0682a 203455 1418. 


REAL ESTATE 
FOR SALE 


UJSJi. 


FLORIDA 

West Const of Honda red estate cbvel- 


opmenL 9-hole executive goff 

56 unu* mfor Conor Uthcv^ ($ mxt 
uni» and recreation center wift financ- 
ing to begin.in 90 davs. 50+ presales. 
Total p ot onBol of 480 units gad 90000 
sq.fi- shopping cantor on 65 acres. Man- 
ogemans ondraes stofT avdtoble. Cadi 
required $£400400 firm. Ggl 305-377- 

MO ** 

999B S3SiA VB “ 

sum 620 

MIAIWr nODDA 3313T, UXA. 


INVEST MtLSJL NQW1 
hll reSocodoo service + oay type of 

red adoN BwedmonL 
BIGNA HANOS-v.W. REALTY 
98 Wbdingtan Aue_ «oasartv*>. 
New forts, 1 0570. Mu&WxJ broW. 


NEW JBtSCY 

Invc ri BSwt Opportunity 
HRATIONHBQE 

Warren Courty Form, 145 caa. 

Oose to talentae 80, ooetst 
toB M4N46A ^31. RentaMe ha»£ 

70% deoned Sroam A ponds. Prwr 
pdsody. Good terms awidae, 
WriMc Mr. CKNKa 
312 L 82nd Sl, NY, Nf 10Q28. 


DAt2K OMMCIKUX. Executrv^- 


bin D rive. TeL S03455J734. > 

FORT lAUDteDAUE, FLOCBA Invest- 

Ceotrv. 1306 E. La Ota. 


REAL ESTATE 
FOR SALE 


U&A. 


STARBROOK FARM 

Fantastic riding & fcvjnp faeJrty 
35000 SOFT. MDOOR RAMG 
RING EVBtT OONVBfBKE 
Outdoor ring, yeafag iktole, 110 
AOiB, ID iraes of trots. Magnificent 
main h de toon e residMce fed & 
Court. 3 other houses. Could be subd- 
vided. Write for Brochure. M Defcds, 
Price + Our FREE Xomes fur Lwmg' 


HOLMES A KENNH3Y 

101 King St^Chappoqua, NY 10514. 


U.S. HOMBWD01S 
INTERNATIONAL 

Moooeoa profiedonok g todo fajng d> 
r esidetdd sdes, rentals mid towttfmeds 
for the eroaftye and ha fnmJy, For 
more e tf om neiu n writer 
311 Pod Road East. 

Q. 06880, USA. 
2032264211. 


CO M M K 3 A L KDO. r toented m 
dowtoawn area oc c roa from now $15 
mSaa Gvic Ctoder & $17 odSenMor- 
rid Hotel 150^000 sail 8 stories, con- 
crete ft steel, eprmtien. new heating 
plant, eroded project for rehab. 
ProstnH rtcome 2Q0C Adana pricer 
$900j000i Prindpak. Bart Bukn, 27 
W estwood Dr. Worctaer, Mere 
01609. Tefc 161717992468. 

USN0 BUND. NEW VOBKi 24 aae 
Suite* eoudy sparding tan. Zoned 


Biduatzid, Tenoat farmer pays tans. 
Price $7000 per acre Ako Ncmav 
County 42 acres $750X00. Invert or 
develop- C. Cad. P.a Bos 274, 

Vdlrry, N.Y. 11560, U1A. 


REAL ESTATE 
FOR SALE 


USA. 


Corporate Relocation 

Comodia* ft New Yortt • s nottaEana 
in HOMS. LAPP. COMX3MWUMS 
RexTAias. IWBTMB'XTS. Send for 
our free brodwre 

Country Homes 


2700! 

Stanford, Com. 06905 
(203)348-8563. 


CONNECTICUT 
Moving to USA 


Consider 


schools. A wderfrunt 


Greenvrich. Comeaic u t. 45 
O NYC Jcm taxes, goad 


cararsuney. 


Homes for sale or rent. Write: 

lAOOftNKHOU 
32 Sherwood Place 
O raenwfcfa, Cona. 
[203)8696 


southern New 
Hampshire. Spectacular l^Sftaoe 
bad of woodand todudra brooks, 
ponds and mars H onth. Over 7500 ft. 
d lawn rood frontage and two tides 
of woods roods. Nfeor edentate high* 
way system, Eroded imedmed 
QFportwdy. $520,000, John Coburn. 
tAto/VBT. M fife a, Boston. 
Ate. 02109. IBi 617-723 1800. 

3,929-ACK FABM: Northemtern Or- 
egon near Col umbo River. Crdo irri- 
gation ft dry land taming. Cuned 
prodixrion Indudet wheat; dUa & 
ninr. 3 water well on site. AddW on af 
wafer fron Columbia Ew Rpeine 


iweriaiK other 


down 


buttanre 

5850.000 


AVERY 


1400 112*h Si. Suite 1( 

Wo s KngNm 98004. 206 453 133B.L* 
Angeles affta 213 393 971ft Tw» 
(910) 443-2366. 


REAL ESTATE 
FOR SALE 


USA. 


OmX BUKHNO: ftrtory, bride, du- 
■mum & panel congrudfton, ar-cond- 

rentable ipoce. Apprarimoleiy 
rented- LnmWd an major street ia 
Syranea, New York. Present vxsme 
apprtudntady S138^0ft posential m- 
OTmecaat uiiumtiv S734BQ0. Asfana 
SLlOpJfe Write Gea OtaWre 

P BJOBSCOT BA Y. MAM. 53 acres 
roftng meadows, tpntce forest on 
beatMuf stand ar North Haven Reno- 
vated farm house, 4 bedrooms, large 
firing room, 6m mam. Utcnen, 2 
baths. Study, rtlic. shed, artesian we4. 
orchard, cranberry bog, flowering 
Mriews, beach 5 minute 


shrubs, I 
dneeTw 


cohorts, ewertment 
aW> 


or ywr round fivere 

in orequai vtdue in the 


sell or ex- 

ta home 

ana, . 

or south of France. Col Paris — „ 
09 or write Box 58ft Herald Tribune, 
92S21 NeuiWCedreFranOB. 
STEAMBOAT SKI AREA: Secure 
seduded private 30 acre lodvridc Oou- 
UeDnnond tench in Colorado's mart 
exciting 


. land vrith fish pond, 

brook ondstre tew next to Trert Jones 
Goa GwreHome, guert home and 
caretakers cottage, itoddv Haydon, 
Perry and Conraany, Box 1766,Steanj- 
b«4 Springs, 00. B&477. Tek303 B79 


YORK AREA, CHKAOOs Do 
you W(mt to buy or rent hotaes/tmart- 
menl* or axrnnoroci space! Wei 
end you cl the ■■ ta m ohon inducing 
pholot For your eenv en ienoe, corre- 
spondence in any language. Dirert «v 
guiries toi GfaSeauMe 614. 80 Wal 
Skeet. btow York, N.Y. 10005. 

NEW YORK dfV: Discreet buikfr^. 
tree Ined ta 70'*. furnished/ deco- 
rated, Foyer, grand muhievel Bring 
1 bedroom, dreasen roam, 
kitchen. 5225,000. Contort 
r J. bran. 160. 6*1 7»h. Sl, 
New York, N.Y. 10021. TIL 212 535 
5444 


REAL ESTATE 
FOR SALE 


LLSA. 


MASSAOflMnr MtSMtE HKU 

qcrw, farat/meodowia m scene 
N*e EnglcnJ lake country tanous far 
mow aAvral *v«nb and winter sla- 
mg. The ududidprooeriy Jbordored 
on twosrtes by Slate tarwTa a 2 hr. 

fi?" N.V. or Baton. Indudet 
™ N ntay country houra and guest 
acme, bens w4h modern conrani 

9B21 NetrifyCedee. France. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


totem Jm tanished aptnratre 
araktato ffigh das area from £200 
per week. Halictoy or Comuany lets. 

r ^" rT ^r C cS^ to 
caretakers ltd. 

CL 

MANAGE T.W. Dewberry. 


WWON: July. August. Septette- 
mow* house near Homods. 
howkeeper. £250 
2629. 


tiUDIO FLAIL Stoarn 

I Howe, To 


State 
per week 

LONDON 

Squore, Chebea at Braid 

let in modem block, ideal far business- 
men or couples. Rents From £80-050 
Pjrw* Afte HdatHeWn Lid.. 

lfl *®ON - Two roare taehen, bath- 
room. haft furaahed flat amaaiue 
cresc ent oft Regents Perk. As raw 
£300/ month. Ar ms trong 01 7229276. 

LONDON Wf. GROSVENOR 
SQUARE. 4 badroanu, 2 bofrroonn. 3 
reeepaans. te tee.EKOOO P JK. 
Nopenvmu Crouch mid Lore 01 493 
9941 open Bare- 6J0p m. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


CB4RAL LOMXW > Executive ser- 
vice opartmerts in new bufidnaicom- 
talaUy fumbhed end foBy equipped. 
Dafly mad service (Mon. mru PtlL co- 
tour TV. Phone ta brochure (01)388 
1342 or wrra ftepdonnal Estates 

tej^Jd, 1 University St. London 

— ONL For the best furnished Flats 
and house*. Consult the Spedate 
PhjBg^lCoyond lews. Tef.i London 


MAWWCBW HOUSE to suit VIP, 6/7 
beds, 4 batta. 4 rocaftoora, 2 kikten 
5, . 9® dan, setitefumished. 

050/ week. Joa nn a Vigors lid, 57- 

II 5ft. Tel: 


01 - 


SfiS?* 1 "*" 

MAYS rate 
ertes 

3811. 

TYPICAL BfGUSH -Interior dewed 1 
tomnd epartnent, stuoted toWl. 2 
bedrooms, fetrtwn, bolhroom, — 
Lang or short let. ftte 
Cowart Carmen 
016587601. 


C REECE 


KYUUta- To Irt July or, August. Ink- 
pendent 2nd floor onriostang port, 5 
bedroomt 2 bathro om s, pate. Herald 
ftnda,ou ' AAora » 
T«L 6712 893. 63pjn. 

ISLAND OF ts&OS. Beautiful vila 
arreteitlsd bytage garden, to let 
June 79. Typicefly fumbhed 
. US$250 wmSST 
X. Dint* 

727 596- 


ffif 

Athens 14Q, Ti 


4ft47, 


FRENCH PROVINCES 


Aaneot France. Apprerimoiely 1)4 
hows from Monte fa wr. Beoutrfvil oto 
home surrounded by rirat, genubse 
ttefue tanfure. foBy modernised, 
race garden, two miles frora vrapedra 
river ta nout fbhmg or swwvneM 
{» dOfte bedrooms ptat large ttao- 
Ue bed an around floor, bwngioam, 
fatenen, bothroom. two »* «. Senr m- 
ctades soon, gee eleariaty. T.V. Ate 
cte tod two weds June rent £100 

per week, 2nd - 30th July rem £120 

per week, whole of September rent 
£120 per week. Mnenurn let two 
wete Wnte A. Laurie, l.Heathpate. 

London Ttell. or phone 5l 987 *Sl 
dxmg office hows or (073081} 3653 
pttroxfl (tarino weekend, or phone 
Lourre Pan 6*7 £896 (Fiance) any 
hme 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


R> Yew round/Summer, No*, 

mandy cownry house on 5 oare 

-Slttclttto-te 

«®rtf ^ Frira, nwr, tonm. 

riduded m 

rent. Tel 86393042. 


HOLLAND 


DUTCH HOUSMOCENTHf 
Oriaxe iteVjtomdr. 174 Anaser- 

dam. 020-723222 or 794958. 


UiftMAKHAAHXIBV 

Apartments and houses 

for rent and ta sato. 

C Krusemaatr. 5. TeL- 020-768022. 


Renthouse International 
020-448751 (4 lines) 

Amsterdem. Aimridik 162. 


HOM0WDBS NT. Furnished/ wriw- 
J»na o testerdwn. 020. 
797956^ 27605 Beethavamir. 81. 
, *P HPS " Anosentom. 

Wrorsum & Utrecht areas. Tel : 035- 


PARIS AREA FliRNTSHED 


AT HOME IN PARIS 

F urnished/ Un fonteed 

PARIS %OMq! >I | 8R Xcwstaal 
Lemoine. 75005 Pant. Tel- 325 28 77. 
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Golden Oldies 


By Russdl Baker 


N EW YORK — By midnight I 
knew that Lana Turner 


IN knew that Lana Turner 
would be killed, that Clark Gable 
would return to his wife, that his 
wife would forgive him and that 
Clark would join his old pal. John 
Hodiak. in doing medical good 
works in slummy Chester Village. I 
explained all this to the young peo- 
ple and went to 
bed. Skeptical of 
my forecast, they jMfc&g" .» 

sat through a cas- Hk HR 

cade of co miner- HBT jjfcr 
dais only to dis- jm 

cover shortly be- jgr - H 

fore dawn mat 1 ^ 

had been abso- ,JU 

lutely correct at ' ‘jflKL. 

midnight. How? flRf* 

Had I seen the Baker 

movie back in the 
Jurassic period of the late 1940s 
when it was new ? 

No. and yes. Although I had 
missed this particular movie 
(“Homecoming”) when it came out 
ui 1948. I had seen it a thousand 
times under other titles and knew 
the rules. Everyone who went to the 
movies in that time learned that life 
was lived by rules almost as rigid as 


and widows of even the highest 


moral nobility is punishable by 
death. Since Clark has a wife to re- 
turn to for forgiveness, duties to 
perform and humility to learn, it is 
clearly Lana who must pay. 

Mature people who sat through 
20 years of these movies sorely 
found little correspondence be- 
tween their own lives and what was 
happening on the screen* Every- 
body knew arrogant men who died 


Carolyn 

Carlson 



piyfipT 17 * Farah Said to Quit Shah, 
rnurLL: But m Aide nehiaB^t ^ 


in happy senility and adulterers 
who did not suffer instant punish- 


who did not suffer instant punish- 
ment by enemy shrapnel. 


7 don’t believe in a repertoire. 

I’ve never redone apiece 
with my company. Things, 
performances, live and die in a time 
and with people . You live a piece 
in a certain time, in that year . 9 


Nevertheless, even the most so- 
phisticated moviegoers of that time 
were constantly exposed to a well- 
ordered society in which the Ten 
Commandments were violated only 
on pain of terrible punishment and 
social harmony always prevailed. 
Crime, violence, carnality and even 
desire were treated as social 
abberatioos. Blacks, when visible at 



, Former Empress Fash, wife of 
the deposed Shalt of Iran., has 
moved out of their home in the. 
Bahamas and plans to leave ter 
husband “for good,’* the London 
Daily Express reported- The news- 
paper, in a Pans-datelined story, 
added that the report of a rift be- 
tween the couple was doted by 
their spokesman, Mark Morse. 
“It’s totally absurd, quite errone- 
ous,” Mute was quoted as saying. 
The Daily Express said the mar- 
riage is on the rocks because Farah 
succumbed to the strain of exQe 


sting a disguised Nixon. The book 
about Marvin K, Mooney doses 
with the linet-“I said GO and GO I 
meant . . . The rime had come so 
. . Marvin WENT", The irony, 
said Gdsd, is' that the bode was 
published the d^r before Nixon re- 2 
sighed . . . Memxwftter. ; Nixon’s 1 
longtime pal Bebe Rebate has pur- 
chased a home near the former f" 
president's San Ctcmarte, Calif., fl 

estate, according loathe San \J 

Clemente Daily "Sun Post. The Mi- 
ami millionaire has "bought a lux- 
urious home next to the Nixon ^ 
estate, which ts ooe oC SO in a *F 


and the daily news of executions in estate, which is one 0$ 'SO in a 
Iran, including those of many guarded private compound, kebo- 
friends. Former Shah Mohammed zo is one Of the few people Nixon 
Reza Pahlavi and Iris wife have has seen regularly since he resigned 


Dancer Carlson: 

“Moving along Eke a river.’ 


“I wish I had time for fun.” 


By Galina Vromen 


alL, were invariably wise, comic or 
soothing pillars of a well-ordered 


the rules for constructing a sonnet. 
These were prescribed by a cea- 


soo thing pillars of a well-ordered 
social system. 

Among what are now called 
“ethnics' only the Irish seemed to 


"PARIS (IHT) — “Right now, 1 couldn’t sit 
IT still to save my life,” said Carolyn Carl- 
son after a day’s rehearsing and two hours 
before an evening performance. Leg warmers 
over her leotard, she periodically stretched a 
leg, pointed and flexed, arched her back, con- 
centrated again on the c on versation, like a 
restless child too well-behaved to say she 
wants to be out playing. “I have so much 
energy." 

She is in the middle of a four-week run 


interested in analyzing her work or wri 
about it “ *What does it mean?* is an < 


sorship code accepted by the Amer- 
ican nun industry, and, for a nation 


exist in any numbers. They were 
warm, lovable and full of wise- 


warm, lovable and full of wise- 
cracks. with a stong predilection 


growing up in movie houses, creat- 
ed illusions chat stilJ affect our atti- 
tudes toward the world. 


for holy orders, and usually came 
from the poorer neighborhoods. 


Clark is a rich uptown surgeon 
who has lost touch with humanity. 
Married to the beautiful Anne 
Baxter, he has selfishly neglected to 
reproduce. He is too busy repairing 
organs to have children. He throws 
flossy cocktail parries and becomes 
huffy when his old paL Hodiak, 
chides him for being insufficiently 
attentive to malaria and hookworm 
in the local slum. 

Given these circumstances, chil- 
dren of the* 1930s and 1940s know 


immediately what must happen to 
Gable by film's end. He must learn 
humility. He must build a family. 
He must relent in bis Insensate pas- 
sion for surgeon’s wealth and 
sweeten his character by doing 


from the poorer neighborhoods. 
Englishmen were butlers and silly 
asses at the country club. Country 
clubs seemed to exist all over. 

One may speculate whether the 
contemporary idea of American so- 
ciety in decay is not a false notion 
eroded,. at least partially, by this 
old movie portrait. 

This is the ever-popular myth 
which persuades so many genera- 
tions that there was once a wonder- 
ful moment when the world was 
sound and good people ruled and 
evil was justly punished. After 
Camdot came chaos and despair, 
except, of course, that Camelot 
□ever existed, any more than the 
world portrayed by those old Hol- 
lywood films ousted. 


(through June 2) at the Theatre des Bouffes 
du Nord with her six-dancer company, the 
Groupc de Rechercbes Theatrates de POpera 
de Pans. “When it’s over, FU go to bed and 
not move far two weeks,” said the California- 
born dancer who has been based at the Paris 
Opera since 1974. 

Part of her exhilaration, as well as iter 


exhaustion, comes from the quantity of fresh 
material she manages to launch onto the stage 
eat* year. “1 don’t believe in a repertoire. I’ve 
never redone a piece with my company. 


never redone a piece wun my company, onira ■ 
Things, performances, live and die in a time “ 

and with people. You live a piece in a certain 


and with people. You live a piece in a certain 
time, ha that year. I repeat sol os, became 
that’s me, and I can redo a solo in a different 
way, but company pieces, they never work the 
second time. I'd rather do a whole new piece.” 


fashioned question.” she said. She gpes fot the 
modem slow seepage into the subconscious. 

“I work cm a certain feeling, I go along with 
a form, and bow it speaks, and I’ve never be- 
lieved in intdlectualiznig it 1 never put down 
my pieces, I start with a movement, and the 
next movement speaks” They range from a 
staccato “stopping in rime,” (one critic called 
this characteristic movement of hers Chap- 
linesque) to lyrical and slow morion. Marked 
by her training with Ahrin Nikolais, she 
to use dramatic lighting and to mix live music 
with recorded sound, “rve taken the more po- 
etic dements of his time-space elements, his 
notions erf mace and mergy." 

“To me the beamy in the work and with the 
company lies in the performance itself, in its 
own voice. It lives and dies an stage and it 
shouldn’t be taken apart.” 

Nor does she fed strongly impelled to take 
apart other people’s work. Yes, she likes to go 
back to New York periodically to see what’s 
going on. Robert Wilson in his work with 
Philip Glass and Steve Reich have been im- 
portant influences. “But so much of my work 
comes from inside erf me, what’s going on in 
the world, in the people around me, in myself. 
I don’t really need to see what most otter 


Opera in 1973. a brief solo to Edgard Varese's 
“Density 21-5.” and then created the rank of 
etoik choregraphe for her in the rigid dance 
hierarchy at the Opera. 

“I view my life as moving along like a river, 
the river keeps flowing, things coming and 
going, coming and going. I prefer to live like 
that, 17 die said. A over flowing, perhaps, but 
with the hidden rapids planned and with pre- 
dictable waterfalls. Her performances are 
scheduled a year in advance, a trio concert 
with Lairio Ekson and Jorma Uotinen in the 
fall throughout France, a January season at 
the Opera and another next May. But what 
she will do in aD those performances die 
doesn’t know yet After May next year she 
will leave the Opera. “I need to be poor again 
— not dial I'm rich now by any chance — but 
I need to fed danger, to. go out in the winds, 
and see what’s around the corner. I’m not one 
for security. It would be safe and secure to 
stay at the Opera, but I fed I would get 

bored.” 


been sentenced to death by Iran’s 
new idmnift leaders. The newspa- 
per said Farah had moved with her 
daughter F in k aM and aO her be- 
longings to a separate home some 
distance from the villa where the 
couple has spent die last month. 
Quoting unnamed friends in Paris, 
tNe newspaper said Farah has 
agreed that their sons Kve with her 

husband. 


the presidency in 1974, 


A small chapter in social history 
was written in Sioux Falls, $J3_ llV pKM 
when Randy Bold, 17, look his date .. n ii.»- ■> 
to his high school's "senior prom. 511 ,, 


Dame Mnot Fonteyn celebrated 
her 60th birthday on die stage of 
the Royal Opera House in London 
in the best way she knew bow — 
she danced. That was Wednesday 


His date wasOriy Quinn, 20, andf |„.-Ji i 
according to the National Gay*’ 

Task Force, they were the first * ,« :! 
knowtedged homosexuals ever 
attend a high school pram together?! y V.i-» 
in the United Stoics. The police, , c -%; 
had been alerted in case of -trouble.' , 

but there was none. Rdhl had peti-* 1, ., ljV i - 
tioned iris principal to be aSowed^'*,! lfK -i , 


night and the emotional scenes pro- 
duced the headline: “Fonteyn’s 


to have another male as his prom*; 1 


duced the headline: “Fonleyn’s 
Farewell.” But by yesterday after- 
noon the tide of nostalgia had 

premature. The dark-haiFe^^u^ 
looking years younger than her age 
and dancing mat way as well, wa^ 
said by friends to have titans fan 
guest appearances in New York, 
and other countries before hanging 


in> her points. The Royal Open 
House was knee deep in roses and 


‘Beautiful SimpUaty’ 


‘A Mad Piece 9 


people are doing." 
That was less ti 


good works. Fortunately, World 
War 11 is available, ana Gark is 


War 11 is available, and Gark is 
pressed into battlefield surgery. En- 
ter Lana Turner, a brilliant, charm- 
ing widow and mother, a woman of 
wit and compassion and. what’s 
more, the best dam scrub nurse in 
tbe whole United States Army. 

Poor Lana. We know from her 
first entrance she is doomed. Gark 
will fall in love with her. At a 
moment of battlefield crisis they 
will share a chaste kiss. The kiss of 
death. In this harsh world, roman- 
tic trifling between married men 


In all probability there was just 
as much crime, just' as much vio- 
lence, just as much injustice and sin 
on a per capita basis during the 
1930s and ’40s and ’50s as there is 
today, though the nature of tbe 
hellishness may have charmed a bit 
Those of us old enough to have 
fed on those (rid movies, however, 
are burdened with the illusion of a 


golden past that makes it hard to 
accept the disorder of the present 
age as the social normality. It is 
hard to live at ease with present 
sexual ethics when you have been 
conditioned to believe that l-ana 
must die for making goo-goo eyes 
at Gable. 


In 1977, she produced “This, That, the 
Other.” That, she recalled, “was a mad piece; 
Afterward I wanted to do something quiet 
and simple. ’Year of the Horse' was the result. 
I wanted to do something that represented my 
present state, and it was the Chinese year of 
the horse, so I chose that title.” Both the 
name of that piece and the desire to And a 
fresh response to the moment, to fleeting 
moods, she attributes to a long-time interest 
in Zen. 


Although the publisher Albin Michel has 
produced a book of photographs erf her danc- 
ing. she generally makes no special effort to 
capture her work on film or video. Nor is she 


That was less true when, as a student at the 
University of Utah floundering between his- 
tory, and (heater and modem dance, she met 
Nikolais when he came to conduct a work- 
shop. 

“He changed my whole world. I just 
dropped everything after I graduated and fol- 
lowed him to New York. Until then I didn’t 
know what I wanted, and once 1 met him, zap, 
everything was more in focus. It was one erf 
those classic stories, I got to New York and he 
put me right in his company.” 

That was in 1966. Two years later Carlson, 
a very lean, tall blonde with appendages that 
seem to extend infinitely, won the best-dancer 
award in the Paris International Dance Festi- 
val She stayed with Nikolais until 1971. Rolf 
Liebermann invited ter to dance at the Pam 


And for fun? “I wish I had time far fun. 
Actually, I had a great time teaching classes 
to the stage crew at the Opera last year, to 
people who had never danced before. It was 
fantastic to me, to see tbe progress, to go back 
to the beginning of what danpng is about In 
our work it aD gets so complicated, I found a 
beautiful simplicity in teaching those classes.” 

She speaks of flow, of simplicity, of the ebb 
and wane of eneiCT, die imjxjitance of imagi- 
nation in dance. Her performances are highly 
polished, perfectly timed, her technique flaw- 
less. She handies the unavoidable parapher- 
nalia of her profession — an interview — with 
maximum efficiency. Passion is for the per- 
formance. Afterward, high on after-perform- 
ance energy, her company gathers in thegnm- 

S cafe next to the theater, where bouquets 
ve been stacked at their fable. After a beer, 
some shop talk, a few jokes and a bit of fun — 
as long as a drink lasts — she gets up, con- 
firms rehearsal time to mo rrow with a dancer 
and leaves. The flowers are for someone else 
to take home. 


House was knee deep in roses and 
daffodils thrown by admirers in the 
glittering audience and in the Roy- 
al Ballet after Miss Fonteyn, creat- 
ed Prima Ballerina Assoluta as part 
of the birthday tribute, danced 
briefly in an anthology of the rales 
in which she has starred during her 
45-ycaf .career. 


date. The principal, Fred Stephens !, l . II1J u .• 
said be assented because, “It’s r* 
simple matter of basing the legaiT ,' vl i 
decision on the rules, policies, trad-f . , CIK .; 
itions and regulations. Jj^y, ,j> 

.- • ••• fe, hMt '* 

Indonesian officials have hanpgfy wniii' 
a concert scheduled by the Amen^n 'J™" 1 
can rock group Boney M. Officials,. v -ui'J' 
sources said the concert wasoh-.ii't*'" 
blocked because the pop moscj 4 wM!,K ' 1 
stars failed. to perform before aiiyftci >•’ 
thorities for precensorship. Dtfaa sin* 
sources said, however, that Modem 
extremists pressured the genera n«r 
meat into the ban because thepiw ‘ 


considered the group’s three h 


singers* dresses too provocatives xlw I****' 1 
Modems have already asked for thtsW ■> ,li ‘ h 
ck»ure erf discos, bars and massagti3aiiiJ'* l ‘ 


Innocent as they may have 
seemed to young readers, a couple 
of the characters created. oy Theo- 
dore Seen Gcbd, better known to 
kids and their parents as “Dr. . 
Sews,” were based an real people. 
In the book “Yertk the Turtle,” for 
example, Yertle is a carica t ure of 
Adolf Hitler, “a little domineering 
guy who pushes people around,” 
Gtasel discloses in Parents maga- 
zine. Ano th re real-life m pdri was 
Richard Nbrao, who is disguised as 
a puppy-like creature who is con- 
stantly told to “go” in “Marvin K. 
Mooney, W21 You Please Go 
Now.” Grisd said that during the 
Senate Wanrgale hearings, coaun- 
nist Ait BudfaraM twitted faun for 
never having written a: political 
book. That put “Dt Sous* td cxc- 


ofily hour? Wore the Jakarta ootiunmv H. 
cert and had to rescue the ctinoeftrf aciMmi 
organizer from the 4^00 fans wtsan. < •«! ,i 
had paid $16 apiece for a ticket ' £> ,n ihi » 

' : . * * ' * ’ • fa> i »■•»»'•• '• 

t i'. 

m! ■ 


cartoonist Gany Tradeaq,- substTfT V., 


tuting somewhat tongue-in-ched 
for Tennessee Wflfiams. who wa 


for Teonessiee Wflfiams. who wa 
forced by illness to cancel his cbm\V f 
meucemem address to 3^00 gcadnf 
ates at the University of Pennsytvav/i^, 
nia m PKhwidphia: “Outgoing col. £ V. 
lege students Simula never hit' ire-, 
released into ' die weald wt&ou 
being property sedated. ^ _ h 
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